Top Defense Builder 


Richard G. Johnson of Calgary, formerly general manager of the 

Canadian Construction Association, will take over the reins of 

defense building in Canada as head of Defense Construction Ltd., 

formed to speed the $100 millions program at army camps, naval 
bases and airfields. 


THE NATION’S BUSINESS 


Globe Too Small 
if Asia All Red 


Many Canadians will be surprised to learn that a conference 
held in far-off Colombo, Ceylon, is likely to cost us between 
$25 and $50 millions. 


This is our share in the British Empire version of Truman’s 
famed Point Four program: to assist in the development of the 
world’s backward areas. 


We are coupled in this undertaking with the U. K., Australia, 
Ceylon, New Zealand, India and Pakistan. 

The area in which the money is to be used is India, Pakistan, 
Ceylon, Malaya, Singapore and British North Borneo, a seething 
world of half a billion semistarved and wretched people—beco m- 
ing yearly more wretched because of the vast population increase. 


The Colombo report calls for a six-year program involving 
$5.2 billions of which $2.2 billions is to come from the beneficiary 
- countries. Some 32% of the money would go for improving agri- 
culture and extending irrigation; 34% for improving transport 
and communications; 6% for industrial and mining development, 
18% for increasing the supply of skilled manpower, education 
sed social projects generally. 


For some, the idea of us putting millions on the far side of the 
world may be rather forbidding. 


On the other hand, Canada has done a lot of preaching at 
other people that they should be internationally-minded; that, 
in this»modern. world, our,own.wwelfare and security are-irre- 
vocably linked with the and security of other people. 

Certainly; it ‘will be agreed that what happens in South and 
South East Asia is of vast importance to the western world. An 
Asia totally dominated by Stalin would make the globe too small 
a place for freedom to survive. 


On his visits here, Malcolm Macdonald, the U. K.’s Commis- 
sioner General for South East Asia, has pleaded the urgency 
of action which will keep that part of the world out of the Com- 
munist camp. Helping to improve the living conditions of the 
people.is the sure way to do so, he has said. 


In Toronto this week, Sir Clive Baillieu, chairman of the 
world-girdling. Dunlop Tire Co., termed South and South East 
Asia as important to us as western Europe. His reasons, in addi- 
tion to the ones just mentioned, were that this part of the world 
is a vast world resource of many critical raw materials: tin, 
molybdenum, petroleum, rubber and many others. In addition, 
every inch of progress for the Asian standard of — means an 
enormous increase in world trade. 


The fact seems to be, as with most good causes, that the need 
is virtually infinite. Another fact is that the capacity of Cana- 
dians to pay is not infinite. 

But Canada has to hold up her end in interndtional under- 
takings. Washington. makes no secret of its feeling that some 
people, including Canada, aren’t pulling their full weight. That 
attitude, right or wrong, cannot be shrugged off as unimportant. 

One thing certain: if the Commonwealth and/or America are 
going to put up money, they ought to do some blunt talking to 

‘ India and Pakistan which are paralyzing each other with their 
lunatic economic policies. They can hélp themselves much if they 
are willing to bury the hatchet: The economic disruption of Asia 
is too high a price to pay for the pleasure of preserving old feuds. 


What's the Use of Sueh Contracts? 


Labor union leaders and Ford of Canada in their settlement 
last week have agreed to bargain for a two-year contract to 
replace the present one-year contract which expires next May.’ 
Judged by the experience with the present agreement that may 
mean very little. 

It certainly won’t ensure industrial peace for this major Wind- 
sor and Canadian industry unless union leaders measure up to 
their responsibility a great deal better than they have done. 

During the last two months, the company has been faced 
continuously with paralyzing wildcat strikes. Such strikes, or 
‘any other kind, are specifically pohibited under the Ontario 
labor law during the life of any labor contract. When a union 
signs a contract in Ontario it automatically binds itself to a no- 
strike pledge. Despite this assurance, there have been at least 
eight tie-ups at Ford, all extremely costly to the company, the 
companies associated with it, and to its employees. Ford itself, 
as a result of these illegal outbreaks, has lost production equiva- 
lent to at least 2,000 cars. 

Union leaders have not visibly lifted a finger to prevent these 
strikes, have sometimes pretended they. did not even exist, have 
made no visible effort to discipline members who took part in 
them. Under the circumstances it is idle to hope that there will 
be no similar violations during the longer contract to be negoti- 
ated next spring or even during the remaining period of the 
present one. 

Ever since’ Ford. decided to reverse its historic policy and 
recognize labor unions, this company has leaned over backwards 
in trying to come to a new and complete rstanding with 
labor. Voluntarily and through negotiation, it. granted con- 
cessions in wages, hours, pensions and other conditions. Every 
demand, no matter how frivolous or unreasonable, has been given 
_ consideration. Yet this company, more than any other in the 
automotive field, has heen almost a | constant victim of union 
irresponsibility. — 

’ Until union leaders senlials 
solemnly binding on one party as the other, labor agreements, 
whether. for one year, two Sacked aia aed Gan the 
paper they are written on. Contracts are the keystone on which 
civilized society tenn Lakee,s0 . it operates at oe 
the cause of all labor... «°, 
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Will All Provinces 
Take New Tax Deal? 


Federal-Provincial Conference Opens Dec. 4— 
Ottawa Said to Have Firm Offer Which 


Provinces Can Take 


By E. E. KREUTZWEISER 


OTTAWA (Staff)—The Federal 
Government has a firm offer to 
make to the provinces when the 
federal - provincial money ‘talks 
open here Dec. 4, and the prov- 
inces can take it or leave it. 

The proposed new tax agree- 
ment will be much along the 
lines of the existing one, Ottawa 
taking the stand that with world 
conditions the way they are, it 
cannot afford to pay out more 
than it is now paying the prov- 
inces out of nation- wide collec- 
tion of direct taxes. 

The feeling in government 
circles here is that all the prov- 
inces will sign up this time. 
Ontario and Quebec stayed out- 
side the fold when the agree- 
ments were negotiated in 1947, 
and British Columbia has given 
hints that it wants better terms. 

Previous attitude of the 
Ontario Government is illustrat- 
ed by remarks of Premier Frost 
in his 1949 budget speech. He 


-|are reported looking 


or Leave . 
There are indications that the 
Ontario attitude has changed. 
Ottawa officials feel that Mr. 
Frost, since the upsurge of 
Liberal strength in Ontario in the 
1949 federal election, is taking 
pains to do things different from 
the way Mr, Drew did them, In 
the second place, they say, 
Ontario would be better off if it 
entered into the agreements. 


Would Cost More ° 
Big money is involved. If 
Ontario and Quebec fall in line 
with the other provinces, it may 
cost the Federal Government 
more than $75 millions a year. 
Payments to the provinces this 
year total $117 millions. If’ the 
two big provinces were in the 
scheme the total payment would 
have been $296 millions. Ottawa 
would have collected about $1°9 
millions more in_ corporation 
taxes, income taxes dnd succes- 
sion duties, leaving a net loss of 

about $75 millions for 1950. 
British Columbia announced 


said that Ontario lost $119 mil- 
lions during’ the war years 
because Ontario had turned dowh 
the deal. 


Okay Private Investment 


In Vast Asia-Aid Plan 


OTTAWA (Staff) — There will 
be considerable opportunity for 
private investors in the huge plan 
for Commonwealth aid to South- 
east Asia announced this week. 

Most of the estimated $5.2 
billions required for the six-year 
Colombo Plan to increase the 
productivity and raise the living 
standard in Southeast Asia will 
be government financed, 


But the opportunity for private |" 
capital will be twofold. Borrow- 
ings by the Asian governments 
from private investors abroad 
has been the chief source of 
deyelopment in the past. The 
report of the Commonwealth 
Consultative Committee states 
there is scope for expansion of. 
government borrowing in private 
capital markets. . 


The immediate problem is to 
finance public development of 
basic services, such as irrigation, 


some time ago that it wants @ 

new deal, and the coast delega- 

tion will come to Ottawa armed 
(Continued on page 3, col. 5) 


hydro-electric power, rural elec- 
trification, communications, 
transport. When this is advanced 
private investment can then 
carry forward in industrial fields. 
As the development of basic 
services proceeds, the emphasis 
on new development will tend to 
pass from the public to the 
‘private sector, the report says. 


Washington View 


WASHINGTON (Staff) — 
Aside from darkening war 
clouds, the $5 billion Colombo 
Plan is looked on here as a prac- 
tical contribution to the challeng- 
ing economic issue of the 1950's: 
How can the free democracies 
speed development in South and 
Southeast Asia? 

Everyone who talks about this 
problem here admits that U. S. 
participation in this and similar 
plans is basic: But they think a 
Canadian decision to participate 
would have value far beyond our 
dollar contribution. 

Canada got plenty of credit a 
few years ago through her con- 
structive postwar policy of loans. 
The Post was told by a number 
of Americans in past few days 
that they think we’re presently 
“dragging our feet.” They say that 
a clear, positive decision by 
Canada to. go along with the 
Colombo Plan “would have im- 
mense psychological value here 
in getting across the idea that 
United States isn’t the only 
fellow who’s willing to put up 
dough to help the other guy.” 

A British view on the plan is 
that it must go ahead even if the 
Americans don’t buy it. This fits 
the wording of the report that 
“without external assistance 
something will be done, but it 
will be done to a much slower 
rate than would be possible if 
external finance were provided.” 

Out of the estimated $5 billion 
of new capital investment re- 
quired over the six-year period 
of the plan, 46% or $2.2 billion 
can, it is estimated, be provided 
internally. The remaining $3 


Survey of Mines 


*51 Edition Out 


An annual mineral production 
of a billion dollars a year may be 
reached in Canada ‘shortly, de- 
clares the 1951 edition of The Fin- 
ancial Post Survey of Mines, just 
off the press. Contributing to fu- 
ture expansion are seen -the vast 
iron deposits of Quebec-Labrador, 
titanium mining in Quebec, asbes- 
tos mining in Ontario. 

Brimful of, facts, the 1951 Sur- 
vey of Mines provides complete 
details on all active mining com- 
panies across Canada as well as 
thousands of others. Besides its 
comprehensive company coverage, 
the 384-page volume provides 36 
pages of maps, including maps of 
newly-prominent areas; changed 
commission rates on Canadian 
stock exchanges; eight-year price 
range. of shares; tables of mineral 
production and mining plants. 

Reviews of individual companies 
offer a handy reference to produc- 
tion, earnings, dividends, working 
capital, ore reserves, directors, and 
significant developments, facilitat- 
ing an accurate appraisal of an 
individual company’s merit. 


Copies of the 1951 edition may 
be procured from The Financial 
Post, Maclean-Hunter Publishing 
Co, Ltd. 481 University Ave. 
Toronto. Price $2. 


billion must come from outside 
countries, of which about $500 

illion would be release of 
sterling balances. 


Publication Office: Toronto, Becsabes 2, 1950 


PRICES |UKAboutFaces 


Truck freight rates are on the 
upturn. Increases of 10 to 20% 
will be announced in a few days 
by a numiber of large truck- 
ing firms in Ontario, An 11% in- 
crease on most trucking rates has 
been announced in Saskatchewan. 
Trucking firms in other provinces 
into the 
whole rate structure with a view 
to counteracting increasing oper- 
ating costs. 

Grain futures all turned strong 
this week on worsening war news, 
In two days, coarse grains were 
up on the average of 3 to 4c a bu. 
on the Winnipeg Grain Exchange. 
Chicago grains did a lot of churn- 
ing around, were up only fraction- 
ally at midweek. 

Raw sugar prices broke from 
$5.75 to $5.38 a cwt. recently at 
Cuban supply points when USS. 
commodity purchasing board un- 
loaded to European buyers some 
of its previously large- scale pur- 
chases. Some trade sources 
anticipate still lower raw prices— 
barring all-out war—and expect 
these to be reflected at retail 
levels around next spring. 

Egg prices in Ontario weakened 
further this week, grade A and 
mediums dropping 3c a dos: 

Vegetable oil prices were firmer 

this week in the U.S., with most 
up 1% to 2c a lb. Shortening and 
margarine manufacturers are an- 
ticipating further increases as a 
result of war outlook. 
. Cheddar cheese prices are on 
the upturn following removal of 
restrictions on domestic sale in 
Ontario and Quebec, Prices have 
moved from former government 
purchasing price of around 28%4c 
a lb, to 38-40c with a few top sales 
taking place at 45c a lb. 

Paint brushes and brushes gen- 
erally are rising approximately 
10% in price at manufacturers 
level, The increase is certain to 
be reflected at retail levels. 

Door locks and door closers in- 
creased about 10% this week. 
Former price increases took place 
in September (5%) and August 
(5%). 


Now She Wants 


Our Newsprint 


MONTREAL (Staff).— Some 
king-size headaches may develop 
out of the United Kingdom’s cur- 
rent efforts to get Canadian news- 
print under long-term contract. 

Harold Wilson, President of the 
Board of Trade, revealed last 
week that British representatives 
are in Ottawa trying to get 400,000 
long tons of newsprint for 1952- 
53 delivery. This is in addition to 
100,000 tons wanted by Dec. 31, 
1950. Canadian mills, on the 
other hand, have all the news- 
print business they can handle at 
the moment. 

Britain tried to get 25,000 tons 
from Canada in the last six 
months of this year. But only 


|about 13,000 tons will be shipped. 


| 


U. K. contracts were cancelled 
early this year when the British 
Government cut off purchases of 
dollar newsprint; sought to get 
its supplies from _ nondollar 
sources. 

Meanwhile, United States de- 
mand became so strong ‘that for 
most of this year, Canadian mills 
have been hard pressed to meet 
U. S. requirements. Latest fig- 
ures on output indicate that the 
industry has increased capacity 
3% over last year and still can’t 
find any significant extra ton- 
nage, even for its present custo- 
mers. 

Now the British come along 
and say they’re in dire need of 
newsprint. They have some pretty 
potent arguments with which to 
press their case too. Stocks are 
down to a little over a month’s 
supply. Scandinavian suppliers 
haven’t been able to~ come 
through. If they don’t get news- 
print soon, they may have to go 
down to a four-page paper or 
even less, 

If U. S. demand abates some- 

(Continued on page 3, col. 3) 


Proy. Population Majority 
To Rule on BNA Changes? 


OTTAWA (Staff) —There’s a 
good prospect of agreement be- 
tween Ottawa and the provinces 
on a method of amending the 
British North America Act be- 
fore the end of this year. 

Critical discussions of the new 
federal-provincial tax agreement 
will take place next week. Fol- 
lowing this meeting, Premiers 
and high Cabinet officers of Can- 
ada’s 11 senior governments will 
meet for the third plenary 
session of the constitutional con- 
ference. 

Legal officers of the govern- 
ments grappled last week with 
the touchy question of amending 
sections of the BNA Act that 
affect provincial powers. They 
arrived at a large measure of 
agreement. 

Their formula proposes that 
constitutional amendments con- 
cerning matters of joint federal- 
provincial concern (but not fun- 
damental changes in “entrenched” 
rights) would be passed with the 
approval of Parliament and a 
favorable vote of seven of the 
10 provinces, providing that the 
provinces which vote for it con- 
stitute more than 50% of Canada’ s 
population, 

Quebec’s Stand? 

Delegates from all provinces 
except Quebec are -said to have 
agreed on the formula. Their 
attitude of Quebec remains an 
enigma. 
other provinces left the meeting 
without a clear idea of what 
stand the big province would 
eventually take. They, are hope- 
ful of agreement however, be- 
cause up to now Premier Duples- 
sis has been co-operative, 

“The .time has come for all 


Will Reds Get Civic Votes? 


Municipal Elections Will Test Party Strength 


By RONALD WILLIAMS 

If there’s been any droop in 
the d Flag in Canada since 
Korea, it should show up in the 
next week or so: annual munici- 
pal elections across Canada should 
give some indication of how the 
Communists are doing; whether 
the wave of anti-Red resentment 
has cut into local party support. 


Actual party membership is| 


believed to be down to about 
12,000; the RCMP says 15,000. 
At the peak during the war when 
Russia was an ally, it hit 23,000. 
But this was never a true indica- 
tion of the number that actually 
supported the party. In the 1945 
federal election, for example, they 
got 105,000 votes. In Toronto’s 
civic elections, their candidate foi 
Board of Control has consistently 
polled about 45,000. One year it 
Was enough to ‘elect him. There 
never were that many out and 
out Communists in Toronto or in 
Canada. But individuals support: 
ed the Reds for a variety of rea- 


| 


Korea riddled the last slogan: 
that Moscow stood for Peace, was 
against aggression anywhere. 


There have been a couple of 
straws in the wind already. Re- 
cent federal and provincial by- 
elections and Winnipeg’s civic 
elections) show Red _ strength 
sharply reduced. 


In the Ontario industrial riding 
of Welland, Communist Mel Doig 
got 1,200 votes against 1,700 last 
time. In view of the crimson 
political hue of a large section of 
the area, the reduction is consid- 
ered significant of a substantial 
drop in actuai party membership 
and support. 

In a Manitoba by-election, the 
party got but 250 votes, t its 
deposit. What makes this import- 
ant is the fact that this also 
occurred in a riding inclined to 
be politically leftish. In 1945, it 
elected a CCFer who was later 
expelled for nes the Com- 
munist party line. 


sons, all of which, since the end| The downward trend seemed to 
confirrhed 


of the war, have been shot fuli| be 


of holes by Co: 
nationally and internationally. 


4 


deceit,;| municipal elections. 


by the Winniper 


‘One -Com- 


munist alderman got re-elected in 


the north-end watd, the party 
stronghold in the city, Two wo- 
men candidates for Board of 
Education were roundly défeated. 

How many of the 45,000 
Torontonians who voted for Com- 
munist Stewart Smith last year 
have been similarly disillusioned 
should be apparent Dec, 4. That’s 
when Toronto will go to the civic 
polls to elect its 1951 council. A 
light vote will help the Reds. 
Party members have to turn out; 
they’ll be disciplined if they 
don’t. The party keeps check of 
who votes and who doesn’t 
through its  scrutineers, Then 
there’s a hard core of supporters 
not actually party members that 
can be counted on to go to the 
polls, rain or shine. 

And all have strict ordérs to! 
plump for the Communist candi- 
dates. Smith, for example, will 
be running for one of four Board 
of Control seats. That means 
every voter has’ four choices. 
Most.of them use them. Not the 
Reds: By plumping for Smith, 
they make their single vote worth 
four times as much as the ordin- 
ti democratic voter. 


Representatives of the}. 


provinces to put themselves on 
record,” the Attorney-General of 
a western province told The 
Financial Post. 

“We have been working on this 
problem for a year. We should 
come to terms and submit some 
agreement to Parliament and the 
Legislatures.” 

The “Wealthy” Provinces 

Ontario and Quebec have been 
traditionally jealous of provincial 
nights. This is so because of a 
perhaps justified feeling that 
many bright federal ideas for 
social legislation must be paid 
for by federal taxation which 
impinges on provincial sources of 
revenue and complicates’ provin- 
cial financing. Well-to-do prov- 
inces feel they can afford to 
provide necessary social legisla- 
tion themselves and they do not 
like to have their people taxed 
for measures that bring favor to 
the Federal Government, 

The smaller provinces, recog- 
nizing the impossibility of pro- 
viding social services themselves, 
are more tolerant of Ottawa pro- 
viding them out of national taxa- 
tion. 

It is noteworthy, therefore, that 
the method of amendment which 
it is rumored has secured major- 
ity support would provide that 
the two big provinces could block 
an amendment favored by the 
other provinces. 

Up to now, provinces like Sas- 
katchewan and the Maritimes 
have strongly held to the con- 
tention that the vote of one prov- 
ince should count for as.much as 
that of any other province, re- 
gardless of size. 

Their argument has been that 
the general interest would be 
reflected in the vote of Parlia- 
ment.- Therefore it is not neces- 
sary to have the agreement of 
provinces which comprise 50% of 
the population. 

Others have pointed out that 
Parliament does not represent 
provinces but deals with matters 
from a particular national_ view. 

The smaller provinces may be 
willing to lessen their opposition 
to the idea that any amendment 
must be approved_by provinces 
which contain half the popula- 
tion. This remains to be seen. 

(Continued on page 3, col. 6) 


Ottawa, Industry 
Talk End Use 
Of Steel Supply 


OTTAWA (Staff)—The Federal 
Government this week took an- 
other slow, cautious step in its 
steel allocation program, when it 
discussed with steel industry sales 
executives the end use of avail- 
able steel. 

The discussion followed the 
long-established government 
policy of putting its problems in 
_defense and essential projects-be- 
“fore the producers, and with 

them, working out an approach. 
In this way, ie amount of steel 
going into consumers’ goods and 
nonessential projects is di- 
rected, rather than contro At 
the same time, the base is being 
laid for over-all con if and 
when they are 


U.S. Stockpile Plan 
Leading to Crisis? 


Here’s Special Post Report From Washington 
on ‘Freeze’? Facing Industry. in Critical Raw 
Materials—What Happened Aluminum Deal? 


By KENNETH R. WILSON 

WASHINGTON (Staff)—U. S. defense programming in the im+ 
mediate future may bring a crisis in raw materials, accentuated by 
an obsession for stockpiling. 

That is the considered view of competent and objective observ- 
ers—men whg can estimate what might happen for months ahead, 
if material supplies were cut off for even a week or two. 

This week, a nationally known authority in the U. S. defense 
program told me that defense needs plus stockpile requirements 
of critical raw materials, now stood between 25% and 35% of over- 
all supply. A few weeks ago it stood at 18%. 

The new percentages are considered at or near the very top 
of what the economy ‘can stand without strait-jacket controls or 
paralyzing industrial freéze. 

Yet they allow, little or nothing for huge additjonal defense ap- 
propriations which may shortly be placed before Congress. 

—_— 


The ee. ae present bs - 
passion for stockpiling “at what- 
Inside 
News 


ever cost” is clearly shown in 
Jobs For Ex-Convicts 


Fifteen Cents an Issue, Six Dollars a Year 


the explosive aluminum contro- 
versy. 

The other critical side of U. S. 
stockpile policy is the frenzy to 
hid for rubber, tin, wool and 


This year, some 80,000 men will be 
released from our jails, and pri- 
sons. What happens to this deepen- 
ing stream when it hits the sea of 
decent society again? How do they 
go about re-establishing them- 
selves? What help do they get? 
How many employers will give ex- 
convicts a job? (p. 13). 


Where is U.S. Going? 


What are the major economic ques- 
tions facing the United States now 
Mhe country is on a partial war 
footing? Sumner H. Slichter, inter- 
nationally known economist dis- 
cusses the outlook. (p. 16). 


Costly Labor Peace 


Ford ‘of Canada has just given | 


raises of 10c-15c to 11,500 em- 
ployees. The settlement ended a 
series of wildcat strikes and dis- 
turbances. The question being 
asked: has the price Ford has had 
to pay for labor peace been too 
high? Labor Roundup. (p. 7). 


Municipal Assessments 
Should there be a standard base 
for municipal assessments in each 
province? What would it mean to 
taxpayers and provincial govern- 
ments? The Question. (p.8). 


The Commodity Market 
What commodities can you bu 
and sell today? What are the 
chances for a quick turn in plati- 
num, silver? What about grain fu- 
tures? A special Pest report on the 
commodity market. (p. 13). 


U. S. Promises 


Rail Car Steel 


WASHINGTON (Staff) — Can- 
ada will be assured of 8,000 tons 
of steel a month in the first quar- 
ter of 1951 to implement her big 
freight car building program. 

This program, agreed to here 
this week will be the first time 
that a specific Canadian require+ 
ment has been“included in the 
National Production Authority 
scheme. It will be permissible 
under NPA regulation 3 an- 
nounced some weeks ago and 
which permits joing priorities be- 
tween both countries. 


other raw materials in competi- 
tion with other democratic users, 
This policy has already created 
havoc in world markets and, 
while it has temporarily eased 
sterling area dollar problems, it 
has piled up a series of headaches 
that are bound to have very seri- 
ous implications unless a really 
determined effort is made to work 
out a more sensible international 
allocation policy. 


If the present Korean crisis 
means the Third World War has 
now. begun, we may move at 
once to control and mobilization 
measures that will wipe out these 
difficulties and differences over- 
night and put materials on a war 
footing. But so far this hasn’t 
been done either in aluminum or 
- the other critical raw materi- 
als. 


Having done little or nothing 
to stockpile aluminum when de- 
fense requirements were at or 
about the $14 billion figure, U. S. 
government authorities are now 
trying to eat their cake and have 
it too. They’ve stepped up the 
defense demand for aluminum to 
tremendous figures, yet at the 
game time are determined to add 
200 million pounds to stockpile 
by the middle of next year: 100 
millions during the balance of 
1951; 300 millions in each of the 
four following years — a total of 
1.5 billion pounds in the next 
five years, 

As is now well known, Alumin- 
um Co. of Canada offered to 
meet almost one third of that 
stockpile demand at the lowest 
cost in the world. The offer was 
rejected on the stated grounds 
that the extra Canadian supply in 
initial years wasn’t enough to 
meet all demands, therefore it 
was better to expand capacity in 
United States rather than depend 
on an “outside” producer. 

Immediately rejection of the 
Alcan offer was announced, the 
U. S. Government stated * that 
civilian supplies would be cut 

(Continued on page 3, col. 3) 


Provinces’ Tourist-Ad Budgets 
Range From $120. to $155,000 


OTTAWA (Staff) — More than 
$2 million. is being spent this 
year by federal and provincial 
government agencies, not count- 
ing Quebec, to lure tourists to 
Canada. Most of the advertising 
is placed in United States news- 


ist Conference here this week. 
They do not include advertising 
done by the railways and bus or 
steamship lines, except Canada 
Steamship Lines ($180,000). 
Provincial expenditures ranged 
from Ontario’s $155,000 to New- 


papers and magazines. 


Biggest item in the $2,152,000 
budget is one for $977,000 by the 
Canadian Government Travel 
Bureau for advertising and films. 
This includes $571,000 laid out 
by Trans-Canada Air Lines, 
whose advertising is only partly 
aimed at tourists. 

_ Figures on tourist advertising 
expenditures were given at the 
fifth Dominion-Provincial Tour- 


foundland’s $120: 

Yukon 

British Columbia .... 
Alberta 

Saskatchewan ......- 
DISORDER i Sackedascs 
Ontario .... 155,000 
Quebec Unavailable 
New Brunswick .... 40,000 
Nova Scotia 52,000 
PB. « Siaeuleca eaeeene 9,000 
Newfoundland 120 


$20,000 
70,000 
10,000 
3,500 
25,000 


Pare of Business 


Foreign trade preliminary October figures show further rise of 
exports to $319 millions ($272 millions Oct., 1949), imports to $324 
millions ($234 millions). Adverse balance trade $4.8 millions, com- 
pared to favorable balance $3 millions last month. 

Purchasing Agents report high level business activity for Novem- 
ber, Canadian production trend again higher than U. S. New orders 
higher, also inventories and employment increase, while buying 
policy more extended than in U. S. 

Manufacturing inventories almost unchanged third successive 
month, September index (base 1947) being 133.6 (133.8 Aug., 126.6 
September, 1949). Shipments substantially higher, 72 of 86 indus- 
tries showing increases over August. 

Commercial failures 3rd quarter leveled off, 248 compared to 338 
preceding quarter (239 last year). Decline of 26.6% may signify 
changing trend; low point being reached 1945, failures rising until 
first half~1950. 

Crude oil production in Alberta week ended Nov. 20 averaged 
daily 99,000 bbls., according to Petroleum & Natural Gas Conserva- 
tion Board. Phis was 2,323 bbls. short of all-time high week ended 
Oct. 30. 

Carloadings week ended Nov. 18 reached new record of 88,284 
cars, up 6.4% same week last year. Compares with previous high 
for same period of 86,961 cars in 1948. 

Coal production 1949 was 19.1 million tons valued at $110.9 mil- 
lions (18.4, at $106.7 millions previous year). Both quantity and 
value at all-time high, increasing all areas except N. S. 

New dwelling unit starts August (9,306) higher third successive 
month than year ago while number completed was lower. Increases 
in no. of starts all regions except B: C. Units:under construction 
67,616, up 8,939 from Aug., 1949. - 
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Ski Gear and Garb 
from EATON’S 


Snow-time is skiing-time ... and EATON’S Ski Chalet and 
Clothing Departments are filled with huge selections of ‘most 
‘everything you need for this thrilling Winter sport. We have 
imported and domestic skis and ski-boots . . . jackets, slacks, and 
complete suits styled by some of Canada’s foremost designers 
... plus all the other pieces of gear and equipment to help 
make this your “best-yet” Winter for skiing. 


EATON'S 


O’Brien Advertising Ltd. (Van- 
couver) for the Civic Non-Partis- 
an Assoc, (Vancouver) is sending 
direct mail to every voter plug- 
ging Assoc. candidate for civic 
election; will also use dailies and 
15 community weeklies. 


Walsh Advertising Co. (Tor- 
onto) appointed by Harold 
Schafer Ltd. (Toronto), subsidiary 
2B Gold Seal Co. (Bismark, 
























: Advertising 


Harry E. Foster Advertising 
Ltd, (Toronto) appointed by Ser- 
vel (Canada) Ltd. (Toronto). 

. * e 

J. Walter Thompson Co. (Tor- 
onto) for Shell Oil Co, of Can- 
ada (Toronto) will use Ontario, 
Quebec and B.C. dailies featuring 
Shellzone Ethylene Glycol Anti- 
freeze as follow-up to four-month 
radio campaign, 


Available 
TOP EXECUTIVE 


All round experience, Presently em- 
date 


ployed with success record te e 
Bilingual, Desires change for personal 
reasons. Highest qualifications and 
references. 


BOX 90, THE FINANCIAL POST, 
TORONTO 


CONTACT MAN AVAILABLE 
oa organising * bimen Excelient 
record, top references. Theroughly 
in financial 


interviews solicited te pene 
. ie 
possibilities for mutual benefit 


BOX 89 
THE FINANCIAL POST, TORONTO. 


CLASSIFIED 


ADVERTISEMENTS 

























Classified ads cost 8¢ per word and figure 
fer each insertion. Minimum charge $2.00. 
Add six words when box number is re- 
quired. When replies are te be mailed 
te advertiser edd 15c: Classified ads 


POSITION AVAILABLE 


WANTED — Admiristrator or medical 
superintendent for Brandon General 
Hospital, Brandon, Manitoba, 220 


age experience salary 
hen available to t 
~— ee ahd ge tee Managemen‘ 


FOR SALE 
INFLATION PROOF VALUE 


SIAMESE TEMPLE BUDDHA 
STATUE- 


16th CENTURY, Archaic style, stand- 


ef 


collection, $2,000 

Alsé SIAMESE dancing BUDDHA, 
18th. century, bronze, 2% feet $400. No 
dealers please. 


TO BE SEEN—ROOM 610 
DOMINION BANK BUILDING 
68 YONGE ST., TORONTO — 
PHONE PLAZA 5297 


BUSINESS PERSONALS 
TELEPHONE ADDRESS 
SERVICE 


Mail Address ang Answer- 
Sect a Ee 
as Senger ag > er if maintaining — 
a ANSWERING 
630 Dorehester St, W. itontresl, 
(0 Bloor 8. Wa. Pm an 













The THOMSON COMPAN 


It’s midnight and you go to the 
refrigerator only to discover 
you’ve forgotten to fill the ice 
cube tray with water. Don’t be 
dismayed! 

They’ve started selling ice 
cubes at the cogner filling station. 
With a trend to automatic vend- 
ing of ice in Canadian cities, the 
detached vending machine placed 
at a food market or gas station 
will become a familiar sight, The 
Post is told. 

The first detached vending 
machine in Toronto is already in 
business ‘on a gas station lot. 
“You'll be seeing them all over 
the city,” an ice company execu- 
tive said. 

Actually, two things have been 
happening. Companies have 
started plans for city-wide vend- 
ing systems; they have well 
under way a switch to automatic 
vending in cash-and-carry sales 
at their ice manufacturing plants. 

Chief purpose of the machines 
is to.give service to working 
people and others who aren’t 
home to order or receive ice 
when the ice man goes on his 
rounds. The machines, thus, 
aren’t necessarily intended to put 
the ice men out of a job. 

Some of the machines sell] ice- 
cubes as well as blocks of ice; 
thege will be a boon to absent- 
minded party planners, people 
who don’t have ice-making re- 
frigerators or those who just 
prefer the convenience of get- 
ting their 60 cubes already pack- 
aged in a paper bag. 

One Toronto company plans to 
sell ice cubes at 25c for 10 lb., or 
60 cubes. Another company’s 
cubes now sell for 60 for 15c. 
Another use for the “round-the- 
clock” ice man: emergency ice 
for oxygen tents. 

Ice blocks come in two sizes 
from most machines: 25 lb, and 
50 lb. At one machine, a nickel 
and a dime bring a 25-lb, cake 


They're Selling Tee Cubes 


At Corner Service Station 

















sliding down from the conveyor 
system; 30c, the 50-lb. cake. 

Toronto had no automatic ice 
vending machines a year ago, ice 
men told The Post. Now three 
companies sell automatically at 
their plants. Last one switched 
in Séptember. Montreal has the 
machines, - 

In Galt, Ont., a machine in 11 
months sold 150 tons_of ice. Ot- 
tawa is now getting its first 
unit not located at a plant. 


Automatic ice vending is “al- 
most ‘univergal” in U. S. cities, 
one ice man said. It has been in 
use “for about 15 years” in Cali- 
fornia, another estimated. Till 
now, though, Tofonto companies 
offered cash-and-carry service; 
ice sales at the plant involved 
manual labor, could only be 
made in plant hours. 


The automatic vending ma- 
chines may be part of the ice 
manufacturing plant or detached. 
Of the three companies having 
the machines in Toronto, only 
one has a machine distant from 
its plant. It has its other ma- 
chines inside its plants, with a 
hole in the wall for the ice to 
slide through to the customer. 
However, one other company has 
a separate vending unit up by 
the sidewalk, its plant being back 
from the street. 

The separate units are housed 
in specially built, refrigerated 
houses, One company’s measures 
20 by 2 ft., holds five tons of ice. 
Number of times it needs to be 
filled varies with business; busi- 
ness is briskest week ends, also 
depends on weather. “It works 
just like a cigarette vending ma- 
chine.” 


At the Toronto gas station, the 
ice company provides the ice and 
vending unit, but the gas station 
operator is the actual ice retailer. 
He pays the ice company for the 
ice, gets his profjt via a markup. 





Babson’s Canadian Reports Ltd. 
(Toronto) — W. Percy Schutte, 
president. 

Barrett, Seguin & Co. (Toronto)— 
A. Morley Grigg, Hamilton office. 

Canadian Carborundum Co. (Nia- 
gara Falls)—Leon A. Patt, general 
manager. 

Canadian Industries Ltd. (Mont- 
real) — John D. Wright, manager, 
salt and chemical works, Windsor. 

Canadian Mental Health Assoc. 
(Toronto)—J. S. D. Tory, chairman, 
national board of directors. 

Canadian+ United Kingdom Un- 
derwriting Agency Ltd. (Montreal) 
—Harold Jackson, a director. 
Canadair Ltd. (Cartierville) — 
J. G, Notman, general manager. 
Canada Cottons Ltd. (Montreal) — 
Alan C. Salter, a director. 

Dow Chemical Co. of Canada Ltd. 
(Sarnia)—L. D. Smithers, executive 
vice-president; B. Julian Sibold, 





POSITIONS WANTED Tot 
MAN, 28, DUTCH, bilingual, Uni- x Pe 
MLA. degree, 1 year as assistant : 
professor, at own ' 
sabiling “pot Wola Aint) 
ringh, Ave., Montreal-West. 











important Appointments in 


ANNOUNCING Canadian industry, Finance, 


Business and Government 





sales manager, industrial chemicals 
and coatings, Toronto and Southern 
Ontario. 

Eastern Trust Co. (Halifax) — 
W. N. Graburn, supervisor, Western 
Canada (Calgary). 

Hayes Steel Products Ltd. (Mer- 
ritton, Ont.)—J. W. Primeau, presi- 
dent and general manager; C. A. 
Danada, board chairman. 

Imperial Life Assurance Co. of 
Canada (Toronto) — J, C. Smith, 
comptroller. 

Sentinel Trading Co. (Toronto— 
C. J. R. Coyle, a director. 

Auer’ Light Manufacturing Co. 
(Montreal)—R. M. Rondeau, chief 
accountant and general credit 
manager. , 

Supertest Petroleum Corp. (Lon- 
don)—K: M. Pringle, L. L. Lang, 
and D. B. Weldon, directors, 

Stokely-Van Camp of Canada Ltd. 
(Essex)—W. A. Miskimen, president. 







— sonar teem ol 


Shawinigan 
‘Revenue Up 


MONTREAL (Staff)—Revenue 
from power sales of Shawinigan 
Water & Power Co. for the third 
quarter of 1950 again increased, 
reports President James Wilson 
in a letter to shareholders, Up- 
ward demand trend for all classes 
of customers continued, he notes, 
while many*new industries in the 
company’s territory have started 
operation. Limited amounts of 
power already are being delivered 
to Quebec Iron & Titanium Corp.’s 
Sorel plant, under the terms of 
the 160,000 hp contract. 

Similar results were chalked 






















Power Co., while its subsidiary, 
Quebec Railway, Light & Power 
Co. is enjoying the benefits of 
revised bus fares, on an interim 
basis, granted by the Transporta- 
tion Board in August. 

In, the chemical field, the 
wholly owned Shawinigan Chem- 
icals Ltd. sales have shown “a 
marked increase” with resulting 
higher profits. Indications are 
that this will continue for the 
balance of 1950, it is stated. Divi- 


J. W. PRIMEAU 


has been appointed president 
and general manager, Hayes 
Steel Products Ltd., Merritton. 





New S. Canada 


Issue Expected 


MONTREAL (Staff)—A new 
offering of bonds of Southern 
Canada Power Co. is expected to 
be made soon by Nesbitt, Thom- 
son & Co. The issue will consist 
of $2.5 millions 3%% bonds, 
dated Jan. 2, 1951 and mature 
Jan. 2, 1981. Proceeds will be for 
general corporate purposes. 


Southern Canada supplies, dir- 
ectly or through subsidiaries, 
electric light and power to over 
60,000 customers in Southern 
Quebec. Gross revenues, for the 
year ended Sept. 30, 1950, totaled 
$5,764,532, against $5,173,544 in 
the previous year. While expenses 
also rose, net profit hit a record 
$1,225,618 ($1,007,382). 

Recently, a common share divi- 
dend of 40c a share was declared, 
payable Feb. 15, 1951- to share- 
holders of record Jan, 19, 1951. 
This is a boost from the previous 
quarterly payments of 35c a share 
made since May, 1950. 


affiliated companieS’ have also 
Shawinigan Chemicals has paid 
a special dividend of $2 peg share, 


share for the year. 

This extra will be passed on 
to Shawinigan Water & Power Co. 
shareholders in the form of an 
extra common share dividend of 
25c a share, recently declared 
payable Dec. 28 to shareholders 
of record Dec, 4. This, added to 
its regular quarterly dividends of 
30c a share, boosts common divi- 
dends this year to $1.60 per share. 

Consolidated net profit for the 
nine months ended Sept. 30, 1950 
totaled $3,374,204, against $3,097,- 
863 same period of 1949. 


MODERN- CONTAINERS LTD. 
additional 50 class “A” converted to 
common on share for share basis, 
reducing class “A” outstanding to 
49,450 and increasing common to 
50,550 shares. 


ALUMINIUM LTD. additional 75 
4% cumulative redeemable sinking 
fund preferred shares redeemed; 
preferred outstanding now 545,074 
shares. 





Obituaries 


James C. Boyd— Toronto, man- 
ager, Ontario District sales office, 
Canadian Allis-Chalmers Ltd, 
Montreal. 


Give him a Gift Certificate for 
the world’s most comfortable hat 


Biltmore 


SUANNNAUETUEESAADENNSUOEEENUDNEVOOEDLTOOUEND CNN DOLLOSGHE EET CETTE TT TA A GIFT BOX a 


= CARTER CUSHIONED LEATHER = contains his certificate ond a 


Funny ~Minietvre hat-shoped ash tray 
“at Biltmore dealers from coast to coast” 


with the 
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* The Christmas Gift Service 
For Men Only 


A man’s -own private world of gifts —— one 
complete shopping centre for all your Christmas 
buying. Exciting gifts chosen from every corner 
of Simpson's . . . gifts to quicken the receiver's 
heart — to please your masculine pocketbook. 
And each gift will be wrapped ready for giving, 


SECOND FLOOR CENTRE 


OIL BURNERS 


- [Industrial — Commercial 


We Supply and Install the Well Known National Airoil 
Equipment — a burner for every Application. 


POWER PLANT CONTRACTORS 


LIMITED 


983 Pape Ave. Toronto 6, Ontario 


Printing Seritee and Zuality 
at reasonable cost 


. MACLEAN-HUNTER. 


COMMERCIAL PRINTING DIVISION 
MONTREAL: MA, 2331 











TORONTO: AD. 5981 "HAMILTON: 2-0901 


UT RT 


A: the end of the war The Thomson 
Company Limited embarked on 

a long-term plan of all-round 
improvement and expansion of its 
daily newspapers. Most of that 
program is under-way or has been completed. 
Altogether, the additions to existing buildings; the 
erection of new buildings; the purchase of most modern 
machinery; and the enlargement of staff and services 


hes cost-$800,000 and another $600,000 will be spent to complete the 


work. All this work has been undertaken to make the Thomson 


newspapers more and more acceptable fo their public and to give to advertisers an 
ever-increasing opportunity to get sales through daily newspaper advertising. 


TT TT TINE TAISEN 





Y Limited 


ROY H. THOMSON, Presidest  - 


‘Chatham News: Installed larger press; added te, 
increased, and modemized building. 


Prince Albert Herald: New building; adding new 
equipment, including new engraving department. 

, increased press copacity: 

) Moose Jaw Thmes-Herald: Property purchased fo 
build brand new building, which will be built next 
year; press capacity increased ;: ; new and larger 

© press purchased. 

& Galt Reporter: ‘rand new building; added to press 
. capedity; plus ad /itional mechanical equipment. New 
building erected to house branch at Preston. 

‘ Orillia Packet & Times: Now press purchased ond 
will be installed soon. Building to be greatly enlarged. 
Paper to become a dolly next year: 


Woodstock-ingersoll Sentinel Review: in- 
creased the press, modernized the building; more 
space for all departments. Ingersoll Branch moderm- 
zed. 


# 
Quebec Chronicie Telegraph: Additions to equip- 
ment in all departments completed. New engraving 
plant ond modern equipment to be added shortly. 


Kirkland Lake Northern Daily News: Adding 
to building; installing new rotary press; plus additional 


Tinunine Preces New equipments cdding to prez 
capacity; more motor vehicles 


» 


Welland—Port Colborne Tribune: 


Added new story to the building; added 

twenty-four page modern press; new 

linotype equipment; new stereotype 
and 


Erected new modern building for Port 


press copacity to 32 pages; added new 
equipment in all departments. 


0 


2 


Gueiph being 
erected; plus new equipment for all depar?- 
ments; and new high speed press. 





Port Arthur: New building to be erected 
nextyear. New and larger, press todse-tn- 
nee sio“led and new mechanical equipment: 
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|BNA Voting 
|Plan Settled? 


(Continued from page 1) 


The whole negotiation is like one 
gigantic horse-trading proposi- 
tion. The deal will likely be con- |: 
cluded‘in a couple of weeks. 


Provinces to Take Part 

It now seems assured that 
whatever method is adopted for 
amending the constitution (aside 
from purely federal matters) 
will provide for provincial parti- 
cipation. This has not been so 
up to now. The BNA Act can 
be amended only by legislation 
enacted by the London Parlia- 
merit. This has been done through 
a joint address from both Houses 
of the Canadian Parliament. 

The provinces have not been 
assured of any say in amend- 
ments, no matter how much their 
interests might have been af- 
fected. The Federal Government, 
as a matter of grace and good 
political judgment, has sometimes 
consulted the provinces but it 
does not have to do so. 

The other drawback in the 
existing system is that since the 
constitution does not provide 
specifically for jurisdiction over 
many matters that have develop- 
ed since the horse and buggy 
days of Confederation, authority 
has been defined by the courts’ 
interpretation of sections in the 
1867 document. 


U. S. Stockpiling Pl 

. S. Stockpiling Plan. 
e 3 ee. poh. 

Leading To Crisis? 

(Continued from page 1) face of the Washington declara- 
35% beginning in January —/tion) is not so serious as the 
thus raising the ire of some 17,000 harm that may be done to the 
U. S. fabricators and threatening whole productive machine by 
a chaotic situation in hundreds| unwise and over-anxious stock- 
of communities and industries. | piling. 

Important Points It is recalled here that during 
In this situation there are three - s oF les am eae in 1947, 
important points — not hitherto | {ure to obtain supplies of raw 


disclosed: materials for even two weeks, 
1. That about 40% of the stopped production in many lines 


| amount by which civilian require- | Of ee for as long as nine 
ments are to be cut back in the Th . a! acta acaba eae 
U. S. represents stockpiling; only a8 SOEe Of | Crisis US 
may yet loom on this continent, 
60% represents actual defense |. the minds<of b 
requirements. (There will be no|/™ ‘© ™unds of many observers. 
corresponding cutback in Can- How Muth For Defense? 
ada.) : It’s emphasized by the fact that 
2. The Canadian offer would no one knows as yet how large 
have met 25% of the stockpile |the extra defense appropriations 
requirement in 1951 and 1952;| will be, together with their sub- 
se oy subsequent a , —— impact on aneene 
. The announced prices at/and the economy as a whole. 
which U. S. additional capacity| The 1950-51 military budget 
and production are to be obtain-} (covering the fiscal year ending 
ed will range from 5c to 7c per|next June 30) started out at 
pound above the price at which | $14.7 billions, 
Canadian capacity was offered.| Shortly after the outbreak of 
That’s an added cost of between|the Korean war, two emergency 
$75, to $100 millions for the entire | requests from the White House 


* 
stockpile program. boosted it to $26.8 billions. When All P 
It’s pretty certain that we Congress went home in Septem- r ovinces 
haven’t heard the last of this | ber be eo a ee 9 
aluminum deal; nor the last of | WOU e ready when it returne | T D | 
the present hysteria to add huge Nov. 27. The figure most gen- ne aX €a * 
stockpile demands on top of the erally mentioned was $10 billions. 
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H. L. SOUTHALL, 





group manager, Merchandising 
Newspapers Division of the 
Maclean- Hunter Publishing 
Co., has been appointed a di- 
rector. He has been with. that 
company 33 years and has 
been prominent in many trade, 
industry and civic service’ 
groups. 
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When Congress reconvened (Continued from page 1) 


: An Original Design, Modelled By 
Pauline Redsell, S.S.C. 











Pauline Redsell—talented Canadian sculptress— 
-has created, in this “baroque shell” lamp, a design 
imaginatively. complete in its sculptured beauty. 


Interesting and new are the stippled or ceramic 
finishes, in colours of shell pink, lobster, black 
pearl, clam grey, oyster white, and sea green. 

The opaque shades have an unusual woven finish. 


34” tall, 29.95 complete 


astronomic defense appropria- 
tions. 

A number of: observers here 
believe Canadian aluminum 
capacity will eventually be called 
on. But they think rejection of 
the Canadian capacity (even 
though it flew directly in the 


UK About Faces 


On Newsprint 


(Continued from page 1) 
what in the next few months, the 





here this week, the administration 
was still undecided about the size 
of the supplementary appropria- 
tion. President Truman in’ his 
opening message said the exact 
figure would be along later. 

Even more uncertain is the 
probable size of defense appro- 
priations in the 1951-52 budget 
message next January. By that 
time, the present critical issue 
regarding Korea and Red Chinese 
intervention may be settled. If 
not, the appropriation will almost 
certainly spill industrial mobiliza- 
tion out of the present “accelerat- 
ed” stage into the third and final 
stage of “all-out” mobilization. 


with ammunition to press for a 
more favorable agreement, 

B. C. had had Carl Goldenberg, 
Montreal consultant, and a staff 
of people working on the prov- 
ince’s case, Their proposal .is a 
carefully guarded secret which 
will be revealed only when the 
conference meets. 

But Ottawa is ready for B. C. 
arguments. The feeling here is 
that the B. C. Government has 
been spending too recklessly, on 
a scale proportionately far high- 
er than that of any other prov- 
ince. 

In 1949-50 Ontario spent $40 
per capita; Alberta, $50; B, C., 


There is a keen understanding 
of those who are dealing with the 
matter of am?2nding procedure 
that any method agreed on will 
likely be in effect for many 
years. Therefore, it must be one 
that makes it possible to change 
the constitution to meet changing 
conditions. 


Ficard& Fleming 


Members: 
The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Ince. 





Our two shops are open daily to 
6 p.m. and Friday until 9 p.m. 













































$90. The B. C. budget for this 
year for 1.1 million population is 
$105 millions, or more than $100 
per capita. It is expected to 
reach $125 millions next year. 
Ottawa thinks B. C, should pull 









problem may solve itself. There 
are some who feel this isn’t en- 
|tirely unlikely. But it’s hard to- 
see any daylight at the moment, 
with U. S. consumption continu- 
ing to run about 64% 
1949 levels. 

Even if demand falls off some- 
what, there’s no certainty that 
Canadian mills will be able to 
operate at capacity throughout 
1951, due to shortages; also the 
mills are not inclined to ditch 
U. S. business, even if they could, 
in favor of uncertain U. K. mar- 
kets. 

Just how far the British will 
push their case at Ottawa remains 
to be seen. They may argue that 
world policy dictates that the 
Canadian Government should 
step in to force mills to set aside 
part of their output. 

If this happens there'll prob- 
bably be some strenuous arguing 
back and forth across the U. S. 
border. On the other hand, if 
the nondollar newsprint supply 
situation isn’t eased, it’s argued, 
we're playing right into the 
Communists’ hands. 


Look For it Here 
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REGULAR FEATURES 








a 
Direct Wire to Montreal, 
Kingston, Kitchener, Arnprior, 
Peterborough and Victoriaville 


Telephones: 
Trading: ADelaide 5621 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Gen. Office: PLaza 3751 


MANAGER WANTED 


APPLICATIONS will be received until December 15th for the position of manager of the Fish- 
eries Council of Candda which is a national organization comprising sixteen regional associaffons 
representing the commercial fisheries in all ten provinces of the Dominion, and the wholesale 
fish distributive trade, Salary expected to be stated by applicants. Age not to exceed 55 years. 


Qualifications 
MUST have basic knowledge of the ten provinces of the Dominion, preferably with a background 
of experience in the foods industries. A knowledge of the functions of Government departments 
and the procedures of industry and business relations with Governments would be desirable. 
EXPERIENCE in co-ordinating basic data and prepartrig submissions on both general and spe- 
cific problems of production, distribution and marketing of consumer goods, preferably food 
products. A working knowledge of export and domestic trade would be of value.. Must have 
a general knowledge of the procedures and conduct of annual and special meetings and in 
arranging business conferences. , 
Duties 


GENERALLY to manage the affairs of the Council within terms of reference laid down by the 
annual meeting, and responsible to the directorate. The position entails fairly extensive travel- 
ling and the aptitude for meeting the public, addressing public gatherings and generally to super- 
vise the preparation of material for publication. 


Applications are to be received by Flora Love, Secretary Treasurer, 
Fisheries Council of Canada, 
P.O. Box 547, Ottawa. 








J Pir 










1115 ST. CATHERINE ST. WEST 


Tae atw fe faks 


iN THE MOUNT ROYAL HOTEL 


Say Abitibi Paper 
Is Considering 

rs ee tan at E 
Buying BC Fu ms » ie "ae intervening months 


‘Unconfirmed reports in finan- | there has come the Korean crisis 
cial tag say eee and a sharpening of the world- 
are under way for the purchase , ‘ ee 
of British Columbia Pulp & Paper bp doin sree ae 
Co. and Alaska Pine Co. by Abi- | *©@€rat Government Is faced Wi 
tibi Power & Paper Co. Officials |€W responsibilities, of building 
of all three companies declined to | up defenses and giving economic 
comment when queried by The | aid to our friends in Europe and 
Financial Post. Southeast Asia. { 

What provinces will haggle 


Abitibi Power & Paper Co. at 
present operates mills only in On- | long and hard with Ottawa meet- 
ing such conditions? 


tario and Quebec, so that such a 
There is also a practical con- 


deal would extend its operation to 
British Columbia as well. sideration which will encourage 
Co. manufactures various gredes | ‘fe, Provinces to sign up again. 
of bleached sulphite pulp, operat- ae anes a po grec 
ing two mills, one at Woodfibre | 0" taxes 1s a complicated pro- 
and one at Port Alice, B.C. These | cess. It requires an elaborate set- 
mills have a combined capacity | UP for keeping detailed records. 

Only Ottawa now has such ma- 
chinery, 


of 135,000 tons per annum. 
Alaska Pine is a privately , 

So the prospect-for an agree- 

ment logks good. 


Exclusive with us. 


For your convenience there is a parking lot 
at the rear of the store. 


LINDSAY STUDIOS 


- LIMITED 
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80 Bloor West TORONTO 
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INDUSTRIAL EXECUTIVE 


With substantial experience in factory and general management and as 
industrial consultant. Wishes fo find an opportunity offering creative possi- 
bilities and scope for dévelopment. Graduate in Chemical Engineering and 
in Business Administration. Young, aggressive and energetic. 

. APPLY BOX 77, THE FINANCIAL POST, TORONTO 















































































owned West Coast lumber firm 
headed by the Koerner family. 






















MR. PURCHASING AGENT 
HERE’S A SPLENDID XMAS 





















Advertising... 2 Mining. .. 22, 23 
girmunee == 2. Bol G11. GIT.FOR YOUR 
Editorials... 6 Oil Production . 19 CLIENTS 


Grain ... » 
Insurance .... 18 
Investments ..4,5 Quotations . 
Labor Roundup 7 #What’sNew.., 14 
Managed Invest. 5 You Asked Us. 17 
INDUSTRIALS 
Am. Cyan: .«.- 4 Imp. Life..ce 4 
Anglo New’f. . 5,'7 Ind. Accept.... 7 
Bk. Montr-al..15 Lake of Woods . 17 
Can. Cennt . . 22 Marcus Loew’s . 17 


Provincial Rdup. 19 
Question. .... 8 







Handsome 
multi-colour handled 


LETTER OPENERS 
with and without knife blade.. 






























Can.Iren.... 7 Milton Brick . . 22 3 2 
Can. Iron , ..24 Mon. Knitting. 4 Attractively gift boxed. Your advertisement on the handle 
CNR 2.6.0.4 3 6 Nat. Breweries . 9 


is a constant “ad that lives for years and years”. Useful 


P. Revere Life . 24 : 
P Priced moderately. 


Quality Steel. . 9 


7 
Clarendon Apt,. 5 


Col. Cellulose . . 10 utility item. Send for sample. Can 




















Corby .....+.10 Smith Mills... 4 still deliver in time for Xmas_ distributi 
Dist. Corp. . +. 4 South. Can. Pwr. 18 inquiries to — . 7 stribution, Send 
Dofasco,.+.+.17 St. Lawr. Corp... 16 quiries to 
ie ‘ st eee 9 Gunes ean a0 a 

, deus. it “ee 
rng | reel Vickers mas PANAMEX CANADA LTD., 
Gen, Steel... 17 -Fing. 2 «« 

Seite. soe 49 Colborne St., TORONTO Plaza 6060 





MINES AND OILS 


Delhi Tem, . .. 23 Noranda . . «+. 22 
Donalda .....,23 Porc. Reef..,.23 
H. of L. Iron . $22 Silver Stand. . . 22 
Ladulama... . 23 Superior Oils . . 17 
Lake Wasa ...23 #£=Tr.-Empire Oils 22 
New Calumet. . 23 


U. S. $ Value in Canada 
Wéek Ended—Nov. 24/50 


ORS ise cin $1.04 Thur. $1.042/32 
Tues. $1.0331/32 Fri, ...... $1.04 
Wed, $1.0331/32 -Whk’s Av. .. $1.04 


















For JOHNSON’S CO., LTD. 


Many tons of low grade asbestos were lost every year 
in milling operations at Johnson’s Co., itd., Thetford 
Mines, Canada. In spite of every effort the fine, fibrous 
dust continued to escape to the surrounding countryside. 


“Paul Revere”’ 
Comes to Canada 


N December Ist. the Paul Revere 
Life Insurance Company of Wor- 
cester, Mass., established a Canadian 
Head Office in Hamilton, Ontario. 











Genuine leather fitted travel cases of surpassing 










American engineers surveyed the problem and beauty and workmanship,imported from Europe, 


installed a system incorporating the Dustube Collector. 


. : : . to add to her pleasure and convenience en voyage! 
Under the most exhaustive tests and operating condi- 


Company Meetings 






















Headed by the Hon. W. E. Hamilton 
: : : Dat PI . 
tions, the Dustube proved itself highly successful. eg IE Montreal of Guelph, recently appointed vice- Just two are shown, the larger bag having a removable 
Dec. 4—Com. Pet. ......seeeeees Calgary i : 
Se onl Dec. 4—Anglo-Nfid, Dev. ...... Montreal et ee eee leath tic hich ha ces coven 
Many tons of asbestos are recovered daily which is ec. 6—Bk. of Nova Scotia ..... Halifax ees eee will ee eather cosmetic case which may used se} Ys 
. Dec, 7—Anglo-Nfld. Dev. ..... Montreal evelop in all provinces its line of non- - 
tegtaded and bagged for the market. Working and Dec. 7—Ogilvie Flour ....... +» Montreal cancellable and guaranteed renewable and which forms a tray when opened. All have 
living conditions have been improved immeasurably. Dec. &—Consumers Glass ..... Montreal cain’ OS uedd +: iikunin la 
° en 6 Dec. 8—M. Loew’s Ltd. .......0. Toronto ge accident and sickness in r \ ‘a bl 
Doors and windows can now be closed permitting the Dec. 8-H. Walker, G. & W. ... Walker- surance, as well as its individual life, enamelled fittings and are available in blue, 
ville, Ont. 


group life and group disability lines. 


mill temperature to be maintained at a temperate level. 
The company presently operates in all 





Dec. 11—H. Corby Dist. ........ Montreai 
Dec. 12—Can. Bk, of Comm. ..., Toronto 








green, red, maroon, black. Wonderful as individual 





















design has resulted. in a saving of 400 H.P. in power 
costs alone. 





eeeeeees 


* eters 





rapid of all American companies. Its 
premium income on non-cantellable acci- 


' .dent and sickness insurance in 1949 







oes ‘oe : Dec. 13—Dom. Bank ........+04. Toronto the 48 States, the District of Columbia . . 
By redesigning the existing fan system, American Dec. 13—Un. Bond & Share ..... Montreal i and Hawaii. or presentation gifts. 
engineers were able to increase their efficiency so that no Dec. 15—Br. Empire Oil ......... Calgary , 
. h th 000 €.F.M. ' Dec. 15—East Leduc Oil ........- Calgary : , 
extfa power was required to push the 400, c-F.M. . 1§—Globe Oil .........0.00. . Calgary Founded in 1930, the growth, of the 
through the Dust Collector. This improvement in fan ee en neeoee ent a Pal Revere has been among the most 


Case at top 115.00 JZ 























~ amounted to $7,449,099. The com- at bottom 175.00 


pany's volume of life insurance in force 
as of Dec. 31, 1949 was $212,967,055 
representing an-increase of more than 
100% for the period of 1944-1949. At 
the end of last year, its financial state- 
ment showed $139.60 of assets for each 
$100 of liabilities, a significant indication 
of its strength. 

The Paul Revere Life Insurance Company 
is @ companion company to The Massa- 
chusetts Protective Association which was 
founded in 1895 and is the oldest and 
largest non-cancellable sickness and acci- 
dent company -in the United States. 


INSURANC . | 
WORCESTER 2, MASSACHUSETTS 


Canadian Head Office: Hamilton, Ontario 















In ee the most difficult collection problems the 
Dustube Collector proves its worth for eliminating any 
dust nuisance. Let American engineers show you how 
Dustube can control dust at a profit for you. Write 
today for full details. 














‘etc.) through saretant with ceseabae 
: American companies (I have such 
\ Canadian Representative: . By so merging gel receive 
ROBERT A. CAMPBELL 


106 Adelaide St. W., Toronto, Ont. 
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 WHEELABRATOR & EQUIPMENT CORP. 
793 S. Byrkit St., Mishaweke 22, Ind. 
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As ar ore we ater 


- Supertest Petroleum Corporation 


Limited 


5% Cumulative Redeemable Sinking Fund 
Preference Shares ‘ 
(Par value $100 per share) 


& 


= 
Price: $100 per share 
te yield 5% 


Descriptive circular upon request 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: Elgin 0161 Telephone: HArbour 4261 
Offices: Teronte, Hamilton, Londen, Ottawa, Winnipeg, Montreal, New York 


PUBLIC RELATIONS 


Experienced and hustling @. R, Executive available New Year when present 
assignment completed. Successful record top flight accounts. Member Ameri- 
can ond Canadian P. R, Societies. A valuable young executive for your 
business. Write Public Relations 


BOX 84, THE FINANCIAL POST, TORONTO 


A large, progressive and old established company in the 
Graphic Arts’ Field bas an excellent opportunity for an 


ASSISTANT SALES MANAGER 


Requirements to fill this position are 


A successful sales record. 

A working knowledge of photo 
engraving, electrotyping and 
letterpress printing. 

Experience in nancial analysis 
and sales promotion. 


Write stating full details of qualifications and experience. 
All replies will be held in strictest confidence. 
Our staff knows of this advertisement. 


BOX 82, THE FINANCIAL POST, TORONTO 


EXECUTIVE ASSISTANT AVAILABLE 


Young man, 32, married, interested in associating himself with a 
small fitm in order to learn the business with a view. to, eventual 
purchase upon retirement of present owner. 


Main assets are sincerity, common sense and the will to succeed. 
Presently earning $8,000-$10,000 selling (commission basis) but quite 
willing to sacrifice immediate remuneration for proper opportunity. 


BOX 83, THE FINANCIAL POST, TORONTO 


ENGINEERING FACILITIES 
. REQUIRED — 


Well-known United Kingdom manufacturers, producing wide range of 
machinery in the foodstuffs, provender, chemical and oil refining field, 
such as grinding, sifting and mixing machinery, driers and oil refining 
equipment, seek contact with small Canadian engineering firm interested 
in developing business on basis of disposal of @ share in the Canadian 
business in return for skilled, technical assistance and know-how. The 
supply of engineering equipment at specidlly low prices could be pro- 
vided by the U. K, parties until such time as local manufacture and 
assembly can be undertaken, 


BOX 86, THE FINANCIAL POST, TORONTO 


ACCOUNTANT 


Required by Manufacturing Firm in Hamilton, Ontario. For 
position of Comptroller and Office Manager, in sound, well 


established firm. Knowledge of cost accounting desirable. 


Good salary for right applicant. Reply iri writing, stating 
age, present location, marital status, education, experience 
and salary required. All replies held in strict confidence. 


BOX*NO. 19, THE FINANCIAL POST, TORONTO 2, ONT. 


WANTED TO INVEST 


Serious businessman .with good executive ability and a 
proven record, wishes to buy outright or invest into a well 
established manufacturing or other business. 


Would consider~an investthent up to $200,000 alttisdah’t - 
smaller’ proposition with prospects of growth would be suif- 
able. Particularly prefet situation where principal wishes to 
prepare for semi-retirement or requires additional capable 
manpower and capital to expand.’ Reply in confidence, 


_. Norman S. Brooke, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
MONTREAL 


CALHOUN'S CAN SERVE YOU BEST.” 
STETSON HATS 


$10.00 - $12.50 - $15.00 - 
. OTHERS 
$5.00 - $7.50 


IMPORTED SILK AND OPERA HATS 
(Collapsible), 
$2Q-00 


Let Us Tell You About ; 
Our Christmas Giftickets 


CALHOUN'S 
Vaan oe 


‘ ae 
HAMILTON 


$8.50 - $30.00 


INVESTMENTS 


Bank Stocks’ 
E 


With the annual reports of five 
Canadian banks in which there is 
a public interest an 
their fiscal year on 
available, 


t. 31 now 
investors are eyeing 


which end 


THIS WEEK 
E 


arnings Up 


xpect Trend to Continue 


dollar market value of ‘the total 
shares held, according to Busi- 
nee Week, are: 


uit Oi, P ee 
a 


the group of bank stocks with} Continental Oi 


renewed interest. Four of the 
banks showed increases in earn- 
ings in the past year. 

- ‘While bank stocks as a group 
show relatively stable market 
action, they have also been show- 
ing a growth trend in recent 
years. Indicative of this is the fact 
that they are now selling about 
16.4% above their level of May 
30, 1946, when the market gen- 
erally hit its first postwar high, 
whereas despite a strong market, 
stocks generally are only 18.1% 
above their level at that time 
according to DBS ‘security price 
indices, Bank stocks, as a group, 
are selling about 3.9% above their 
level of June 22 (pre-Korea) and 
about 8.1% above their level at 
Aug. 1 this year (about post- 
Korea low). 

Two points are mentioned, by 
analysts in assessing bank stocks. 
One is the growth trend shown 
by the assets and earnings of the 
banks and consequently by their 
stocks. The five banks which have 
reported to date all showed 
assets at new year end highs, This 
growth trend is expected to con- 
tinue in the coming year if 
business continues at present 
levels. The other factor is the 
stability and yield of the bank 
stocks. 

Earnings for the latest fiscal 
year, current dividend rate and 
yield of the eight bank stocks 
traded on the stock exchanges 

re; 

r Earned 


per 
Share* 
$ 


0.88 


Divd. Recent 
Rate Price Yid. 
Bank $ $ % 
Gan, Mat. ..cee 
Commerce ... 
Dominion ,.. 
Imperial , 
Montreal ... 
Nova Scotia .. 


Se ee eee OS 
xo oe oe 


: ‘40-40.20% 43% 
*Latest period oan available. 
7Extra, 


Two of the stocks—Royal Bank 
and Bank of Montreal — return 
an investor less than 3.5% while 
the other six show a return of 
from 3.5% to 4%. These returns 
are substantially better than the 
2.94% current yield of Canada’s 
Ninth Victory Loan 3%’s due 
1961/66 or the) 2.93% yield of the 
Canada 3% perpetuals, it is 
pointed out, and yet investors are 
getting ‘what is regarded as a 

| “blue chip” investment. 


| Principal factor behind 
_ bank stocks trend has, of course, 
| been their earnings record. Earn- 
| ings of the five banks which 
| have reported this year are com- 
pared with earnings for the 
previous year in the following 

table: 
Earnéd per Sh. 
1950 «194 

Bank 
Commerce 10.7 
Dominion ..... en00e de 43 24.5 
Imperial ...... escee 1.08% , 3.8 


Montreal coves 2.68 ‘ 1.9 
Nova Scotia ay —0.5 


Iner, 
% 


eertevece 


Biggest percentage gain is 
|shown by the Dominion’ Bank, 
which reported lower earnings in 
1949 than in 1948. Only the Bank 
of Nova Scotia showed lower 
|earnings per share than in the 
previous year and it is down 
only slightly. 

Reports for the other four banks 
—Royal Bank, Bank of Toronto, 
Banque Canadienne Nationale and 
Provincia] Bank of Canada—will 
likely appear some time in 
December. Investors are awaiting 
their appearance with interest. 

* * 


|U. S. Investment Trusts 
“Most Popular” Stocks 


What are the favorite stocks of 
the investment trust companies? 
The answer is always interesting 
to investors as it often gives them 
ideas of their own. Fortunately 
there is no unanimity of agree- 
ment on the best stock because if 
everyone thought alike, there 


U. S. investment trusts had the 
largest investrgent at June 30, 
listed vertically in order of the 


the | 


= 
canon & Bi j 
B, F. cars Roebuck 


a a Ward 
Wi ‘se Elect. 
Chrysler 


Phillips Petrol’m 
Stand. Oil (Ind.) 
North Amer. Co. 
Stand. Oil (Calif.) 
American G, & E, 
U. 8. Gypsum 
Cent, & Sou. West, 
Monsanto Chem, 
Int’l Nickel 


Amer. Cyanamid 
Feunaye, S&T 
Viscose 


fuel Bus Mech. 
- United G 


Phelps ge 
Panhandle East. Pi. 
Aluminum Co. 
Amer. Tobacco 


Of particular interest to Cana- 
dian investors is the fact that 
International Paper is second.and 
ee Nicke] 25th on the 
ist. 


* * * 


Sell 18,000 Ordinary Shares 
Of Supertest Petroleum 


A secondary offering of a block 
of 18,000 ordinary shares of 
Supertest Petroleum Corp., made 
at $756 a share last Tuesday 
morning by a syndicate headed 
by Dominion Securities Corp. 
and Midland Securities Ltd., was 
quickly taken up. 

In connection with the offering 
the Toronto Stock Exchange tried 
a new idea. The underwriters 
made 10% of the 18,000 shares 
offered available to T.S.E,¢mem- 
ber firms for their clients and the 
Exchange opened a book at 9.30 
a.m. to accept orders. This book 
was closed at 9.45 a.m. and the 
stock divided up on a pro rata 
basis. The block of 1,800 shares 
was then traded at the opening 
at $75 a share. 

The 


shares were purchased 


‘> | from certain shareholders so that | 


no proceeds went to-the company. 
* « * 


Call Can. Western Lumber 
Shares to Sell at $10 


The shares of Canadian West- 
ern Lumber Co. should shortly 
sell at around $10 and at higher 
prices over a longer term, Ross 
Whittall Ltd., Vancouver invest- | 
ment firm, feels, This statement | 
is made in a brochure analyzing 
the company. Early this week the | 
stock was selling about $6.50 a. 
share. 

In discussing dividend policy 
he firm says: “In view of ar 
large accumulated balance 
earned surplus (exceeding $8.3 
million) however, 
heavy recent reserve write offs | 
(depreciation and _ contingency | 
reserves $7.7 million) and par- 
ticularly in respect of a taxation 
year (1950) in which income tax 
due to rearmament may be as low 
as can reasonably be anticipated 
for some time, and even if further 
timber should be acquired for a 
substantial additional disburse- 
ment, we feel that the Board can 
hardly authorize less than 50c 
dividend for 1951. This would 
absorb only 30% of our estimate 
of net profit after tax at a time 
when a policy of ploughing back 


into reserves not more than 60% 


of net profits is generally accept- 
ed as minimum fair treatment to 
shareholders.” 
The firm anticipates 1950 earn- 
ings will be substantially ahead of 
the banner year 1948 (when earn- 
ings were $1.31 a share) and 
should approximate $1.60 a share. 
The analysis gives a valuation 
of the equity, which it calculates 
to be the equivalent to $14 a 
share, and covers mills, logging 
camps, marine equipment, timber 
holdings, export and retail sales 
outlets, the arrangement with-Elk 
Falls Co. earnings, dividend 
poticy, prospects and share mar- 
ets. : 


AMERICAN CYANAMID CO. is- 
sued 2,454 common shares upon con- 
version of 997 cumulative preferred 
series “A” 314% shares, 88 series 


“B” 342% shares and 13 common 


shares issued upon consolidation of 
1300/100ths scrip. Issued capital is 
now 3,586,622 common, 41,152 series 
“A” preferred and 498,175 series ~~ 
e gedaies shares. 


PROVINCE OF NEW BRUNSWICK 
REDEMPTION OF DEBENTURES 


Notice is hereb 
to eee for Sinking 
the Department of Provine 
dated 15th January. 1943, and matu 


suant to the option for redemption set forth in the said De 
rederanti ion to be at 101% of the pri 


will 


é place on the 15th January, A.D 


given nt the Province of New Brunswick intends 
1 Becret urposes only, a portion selected 2 
retary-Treasurer of the 3 


lot by 
ntures 
15th January, 1958, pur- 
ntures, such 
redemption 


on the 


pal amount. The sa 
1951. 


” 


The portion of the said Debenture issue to be sedeemed on. the said 


date has been selected by lot by the Department of the P 


Secretary-Treasurer and 
for redemption are as follows:— 


Numbers PA 012, PA 087, 
PA 153, PA 189, 
PA 285, PA 289, 
$1,000.00; 


Numbers PA 417, PA 441, 


WJ 265, WJ 301, 


PA 045, 
PA 226, 
PA 300, 


PA 460, 


Numbers WJ 006, WJ 048, WJ 095, 
WJ 319, 
WJ 415, WJ 402, WJ 557, 
WJ 800, each at $1,000.00. 


rovincial 


numbers of the said Debentures so selected 


PA 126, 
PA 238, 
PA 301, 


PA 140, PA 142, PA 146, 
PA 250, PA 275, PA 277, 
PA 317, PA 358, each at 


PA 462, 
WJ 129, 
WJ 350, 
WJ 587, 


each at °$500.00. 


WJ 219, WJ 233, 
WI 379, WJ 385, 
WJ 620, WJ 623, 


WJ 234, 
WJ 408, 
WJ 6094, 


Holders of the Debentures poe enumerated | are perebe required to 


aie ~. ar ar ie prin 
the oti es of Fredericton, 
gina, Calgary 


cates 
office of the 
Saint John om. 
Vancouver. 


e said 15th 
of Montreal in any 
), Montreal, Toronto, 


a at ication this 24th asy of November, A.D., 1950. 


J. GILL, 
Acting ‘eitonal Sec’y-Treasurer. 


WANT ED 


Exceptional ‘opportunity ie 


; apply in confidence to 
10x int rane rosy, TORON:9 


and of the | 


|Imperial Life” 
\Plans To Split 
‘Shares 10-for-1 


L. D. SMITHERS 


| has been elected executive 
vice-president, Dow Chemical 
of Canada, Ltd., at Sarnia. 


Distillers Corp. 
Seeslmprovem’t 


In World Wket 


MONTREAL (Staff) —'Notice- 
able improvement in shipments 
to those world markets where 
there has been an easing of ex- 


. Imperial Life Assurance Co. of 
Canada, with head office at To- 
ronto, plans to split its shares 
10-for-1 if shareholders approve 
the proposal. A special meeting 
of shareholders, Jan. 24, date of 
the company’s annual mebtting, 
will consider the proposal, 


The company now has fully 
paid up capital stock of $1 mil- 
lion divided into 10,000 shares of 
$100 par value each, The split 
would give 100,000 shares of $10 
par, the total dollar capital re- 
maining the same. The current 
dividend rate is $15 a share 
maintained for many years. 


“The proposed 10-for-1 split of 
the company’s stock would per- 
mit its wider distribution, which, 
we feel, would be desirable,” 
Stated John G, Parker, Imperial 
Life president, 


At the end of 1949 the com- 
pany had admitted assets of $162 
millions, so that it is expected 
when the new life insurance 
legislation is passed, scaling 
down thé percentage of profits 
from the participating business 
that a company can allot to 
shareholders as assets rise (The 
Financial Post, Nov, 11). Imperial 
Life will still be entitled to allot 


change and other restrictions was | 10% of such profits to its share- 
noted by President Samuel Bronf- | holders as at present. 


man at the annual meeting 
of Distillers - Corporation - Sea- 
grams Ltd. this week. Hopes are 
that improved economic con- 
ditions may result in further lift- 
ing of restrictions, particularly in 
the sterling area. 


sales for the year ended July 31, 
1950; over 90% of the volume 
came from outside Canada, par- 


ticularly from the U.S., he report- | 


ed. 

Referring to the Far East situa- 
tion, he stated it had had an un- 
settling effect, particularly notice- 


able in advance buying in July, | 


August, and September. Since | 
then, there has been a return to | 
a more normal level. 


| 





| 


Inventories, he noted, had been | 
rebuilt to a satisfactory level in | 


recent years, but the uncertain- 
| ties of world conditions had made | 
|prudent further increases. 

He reported that the industry | 


had been asked to devote part of | | 


its capacity to production of ethy] | 
alcohol for defense and that the | 
‘amount of alcohol produced by | 
| beverage distillers in the U.S. for | 
this purpose has been fixed for | 
November and December. 


sound, with every reason to be- | 
| lieve it will continue to advance 
| under normal al peace con conditions. 


HowardSmith Pays 


$1 Extra Dividend 


MONTREAL (Staff) — Howard 
Smith Paper Mills has declared) 
‘an extra dividend of $1 a share! 
'on the common stock, p able | 
| Dec. 20 to shareholders of récord | 
Nov. 30. 

It is the first extra declared on 
the present common stock since) 
initial dividend was paid in 1945. 
Company has under way a large 
expansion program to cope with 


g#\the strong demand for its prod- 


ucts, and is refunding its bonds 
currently outstanding and obtain- 
ing additional funds through new 
bond issues (The Financial Post, 
Nov. 18). 

Earnings per common share 
last year amounted to $8.54, com- 
pared with $9.19 the year before. 
The extra will bring total divi- 
dend payments this year/to $3 
against $2 in 1949. 


MONARCH KNITTING CO, addi- 


able sinking fund preferred shares 
purchased for cancellation; pre- 
ferred outstanding now 4,625 shares. 


REGINA 


OFFICE SPACE 
FOR RENT 


4,000 square feet centrally 


located in down town Regina. 


Newly decorated, can be sub- 
divided into separate offices. 
Also especially suitable for one 
tenant. 

BOX 80 
THE FINANCIAL POST, TORONTO 


FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 


. AD. 5661 
24 HCUR: SERVICE 
KINGSWAY OFFICE... .LY. 7593 
~ NORTH END OFFICE .. M&A. 4451 
HEAD OFFICE 320 BAY ST. 
(Canede Permanent Bidg.) 
TORONTO | 


| 


Present position, he said, is | 


| 


| 


| 
| 


| 


tional 15 4%% cumulative redeem- | 


The stock at midweek was 
quoted at $400 to $435 a share. 
At this range the new shares 
would have a value of $40 to 


| $43.50 a share. It is understood 


i there. is no immediate intention 
Of the com- | : 


pany’s $677,926,362 consolidated | 


of changing the dividend rate. 


| 


| 
| 
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— Se pieeanaeadl 
ed a ~ - 


Supertest Preference Shares 


Yield 5% — 


_ Supertest. Petroleum Corpéiition, Limited 
* markets its products in Ontario and Quebec 
through 58 bulk storage plants and warehouses / 
and through 2230 retail outlets of which 846 | 
such outlets are owned or controlled - the © 
organization. 


Sales volumes of the Company’s peteoleut 
products in 1949 increased by 147% over 1940, 


We offer as principals— 


Supertest Petroleum Corporation, 
Limited 


5% Cumulative Redeemable Sinking Fund 
Preference Shares 


(Par Value $100) 
Price: $100 per share to yield 5% 


In the five years and eight months to August 
31st, 1950 earnings available for dividends of . 
$5 pér share on these Preference Shares, and 
after all prior charges, averaged $32.17 per 
share and in 1949 were equivalent to $37.45 
per share. 


, 


A prospectus desctibing the Company’s operay 
tions and containing details of these shares 
which yield 6% will be forwarded gladly upon 
request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vaneouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 


The LASTERN TRUST Company 


announces 


the opening of a 


VANCOUVER OFFICE © 


in the new 


BURRARD BUILDING 


at 


West Hastings & Burrard Streets 


WE HAVE ENQUIRIES FOR 


A COMMERCIAL OR INDUSTRIAL CONCERN. 


tive level desives to invest $5! 


AN INDUSTRY. 


Experienced businessman of execu- 
0,000,— in well established business. 
leas‘ five years of accounting records available, 





MONTREA 


St. Lawrente’ 
and 
Maritime 


Must have at 


Semi-retired industrialist, resident of Montreal, desires to invest 


$150,000,—available in cash, in first class industrial concern. Will consider partner- 


ship or outright purchase. 
present officers to continue. 


In case of purchase will contemplate arrangements for 


INVESTMENT $25,000—Well organized light manufacturing plant, ready to start 
production, needs additional capital for marketing goods in high demand. Will 


bear close investigation, 


INVESTMENT $10,000.—Small textile plant (knitting) needs competent partner for 


expansion. 


INVESTMENT 


investment of $750,000,—of which $250 


Will bear closé investigation. 


100,000.—Important ~ factory project requires a total capital 
,000,—thas Been subscribed. Board member- 


ship of participation in a sawn oe is open to investors with a 


capital contribution of $100,900 
theroughly trained in all production pr 
goods. 


pean 


INVESTMENT-$250,000.—Light manufacturing. 
goods, successfuliy operating since 1933, well-known throu 


Engineering staff is of high standing, 
Production will replace imperted 


impertant producer of consumers 


t Canada, desires 


to transter ownership. This fuctory shows o sound record coralogs and is one 
of the most important in its field. Capital needed $400,000.—<cash abt. $250,000. 


COMMERCIAL ENTERPRISES LIMITED 


Industrial and Commeteial Brokers 
President: H,. H. SMITH 


1405 BISHOP 


MONTREAL 


HARBOUR 0119 


REAL ESTATE 


® RESIDENCES e LAND e COMMERCIAL BUILDINGS | 


NEWFOUNDLAND 


CANADA'S 10TH PROVINCE OFFERS 
BUSINESS OPPORTUNITY 
WHOLE NEW AREA OPEN TO PURCHASER 


FOR SALE 
GARLAND BUILDING 


FORMERLY BAIRD'S (MEN'S WEAR) DEPARTMENT STORE 
WATER STREET, ST. JOHN’S 


Property consists of @ 4 Story Brick Building situated in the very heart 
of the Downtown St. John’s Commercial Area (South Side of Water St.). 
Built to cater to an enormous consumers trade. This property is a long 
established Business Site and has large Plate Glass Show Windows, 
Furnace Radiation, and Sprinkler System. This is an Excellent Investment. 


ST. JOHN’S, NFLD. 
CANADA 


SALES AGENT AVAILABLE 
FOR QUEBEC PROVINCE 


Bi-lingual, experienced, sales agent with pres- 
ent lines is prepared to become sales manager 
or represent Ontario manufacturer in Quebec 
Province. Fluent in French, English, German 
and knowledge of Spanish. Wide experience 
in Canadian industrial and commercial fields. 
Highest University education and banking 
references. 


APPLY TO DEPT. X, JAMES LOVICK & co, LTD., 
634 Dominion Square Building, Montreal 


Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
sure you cereful, efficient 
handling of your merchan- 
dise at Canadian and at 
South American ports. Spe- 
cial trade — wel- 
comed. 


For Freight Reservations apply to 


THE 
ROBERT REFORD 
CO. LIMITED 
221 St. Sacrament St., Montreal 
HA, 7126 


217 Bay St., Teronte 
WA. 2091 


Canadian Agents for 


52 Wall Street, New York 5, N.Y. 
Whitehall 3-7207 
Cable address: Grancolomb 





—— 


CUNARD LINE 


CUNARD WHITE STAR 


ble pleasure visiting the 

t fascinating ports in the 

. or two months 

editerranean in the 

brilliant Britannic. In either you'll 

enjoy the luxury, the faultless serv- 

ice, the distingwished cuisine which 

have made Cuii@rd a favorite with 

discriminating: 

cruises allow indefinite stop-overs 

for Springtime touts:in Europe. 


18. Visit 30 ports in 5 cont 
Panama, Mexico, Hawaii, Sa 


Australia, New Caledonia, Guage 
canal, New Guinea, Bali, Singapore 
Ceylon, India, Arabia, Sudan, Egypt, 
israel, Greece, Italy, France, 
Gibraltar, Portugal, England. 


TIT DAYS . . . « » $3,675.00 


2 MONTHS 


All-Mediterranean 
Cruise in the 
brilliant Britanni¢’, 


FROM N. Y. FEB. 3. Cruise to 

21 ports in 19 countries: to 

Madeira, French Morocco, 

Gibraltar, Spain, Algeria, 

Tunisia, Sicily, Malta, Egypt, 

Israel, Cyprus, Rhodes, 

Turke yGreece, Italy, France, % 

Majorca, Portugal, England. 

62 DAYS . . . $1,627.00 op 

All rates quoted are % 

in Canadian dollars 9% 
_ For reservations . 


see your local travel 
agent or 


CUNARD DONALDSON 
LIMITED 


Cor. Bay & Wellington 
TORONTO 


i 


SAND, GRIND 
MANUFACTURED ART! 


MANAGED INVESTMENT 


Compton Manager Advises 
Weighting on Equity Side 


Compton’s manager considers it prudent to weight the accounts’ 
holdings on the equity side for the big pull as, he feels, it is now 
clear that the most effective measures of indirect fiscal control in 
Canada and in the United States cannot prevent some further 
inflation during the latter part of 1951. The inflationary pressures, 
even with a much more liberal and active immigration policy for 
Canada, will continue strongly over at least the next few years, 


he says. 


Compton’s rate of prospective annual income is now at a new 


high of $959.83. 


Compton’ s Manager Says: 

Here is Joseph Compton’s in- 
vestment statement for the month 
ended Nov. 15, during which*no 
purchases or sales were made for 
his account. 

The further improvement in 
the market value of Compton’s 
investment account is a reflection 
of the rise in security prices dur- 
ing the period ended Nov. 15. 

The Toronto Stock Exchange 
Index of industrial stocks closed 
at a high of 284.6 on Nov. 15, 
an increase of 4.1 points over the 
previous month, and a gain of 
86.2 points when compared with 
a year ago. The Nov. 15 figure 
(284.6) has since been superseded. 

A feature of the stock market 
during the past month has been 
the remarkable resiliency with 
which the market recovered, fol- 
lowing a sharp sell-off when the 
news from Korean war front was 
unfavorable. 

Now that most of the compan- 
ies in which Compton has an 
investment have announced their 
final dividend payment for the 
year end, certain adjustments 
have been’ made in the annual 
dividend rates of the companies 
concerned. As a result Compton’s 
rate of prospective annual income 
is now at a new high of $959.83, 
an increase of $46.83 over the 
preceding month and a gain of 
$90.95 in comparison with a year 
ago. 

Companies whose dividends 
were adjusted on Mr. Compton’s 
statement during the month end- 
ed Nov. 15 are as follows: Abitibi 
common ($2.00 to $3.00); Alumi- 
nium common ($3.00 to $3.75); 
Canadian Industries common 
($.75 to $.8742); Consolidated 
Lithograph ($2.00 to $2.50); 
Montreal] Locomotive common 
($1.85 from $1.90); National Steel 
Car common ($2.00 from $2.25); 


REPRESENTATIVE AVAILABLE 


Aircraft or allied industries 
may secure reliable repre- 
sentation in Ottawa at-a 
reasonable cost. 

BOX 85, THE FINANCIAL POST, TORONTO 


EXECUTIVE AVAILABLE 


Englishman in London hav- 
ing wide expert knowledge 
and international trading 
experience desires to emi- 
grate to Canada and would 
like to connect with sub- 
stantial organisation in an 
executive capacity. Highest 
credentials offered. Reply 
in confidence to ‘ 
JM BOX 78 
THE FINANCIAL POST, TORONTO 


OR POLISH 
CLES FASTER — WITH 


DIAMOND GRIT 


COATED ABRASIVES 


ALUMIDE « SILIBIDE 


a of 4 7-V0y 
y 


PREST 


meee tic te ae 


EMERY « FLINT » METAL 


SAND PAPERS LIMITED 


ON CANADA 


MANAGEMENT SERVICES: 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Tratning and Administration 


Cost, Production and 


Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 
Organization Surveys 


J. D. WOODS & GORDON Limited 
15 Wellington $t. Wer, Feremte, Canada 


sures, 


Powell River common ($3.55 to 
$4.50); Hiram Walker commca 
($3.00 to $3.25); Hudson Bay 
Mines ($4.00 to $5. 00); and Kerr- 
Addison Mines ($.60 to $.78). 

Since the last monthly report, 
several companies in which 
Compton has an investment have 
announced dividend increases, 
‘These ‘companies are as follows: 

Canadian Celanese Ltd. has 
declared a quarterly dividend on 
the common stock of 60c per 
share payable Dec. 30 (compared 
with 50c per share in preceding 
quarter). 

Powell River Co. has declared, 
in addition to the regular quarter- 
ly dividend of 50c per share on 
the common stock, an extra divi- 
dend of $1.00 per share, both 
payable Dec. 15. Dividend pay- 
ments in 1950 will thus amount 
to $4.50 per share ($3.55 per 
share last year). 

Hudson Bay Mining & Smelt- 
ing Co. has, in addition to the 
regular quarterly dividend of 
$1.00 per share, declared an extra 
dividend of $1.00 per share, both 
payable Dec. 18. With these pay- 
ments the company will have 
paid dividends amounting to $5.00 
per share in 1950, ($4.00 per share 
in 1949). Net profits for the 
nine- months ended Sept. 30 
amounted to $10,982,319, equal to 
$3.98 per share, ($9,716,282 or 
$3.52 per share in same period 
of last year). 

While it is true -that the 
majority of industrial companies 
in Canada will show higher earn- 
ings for 1950 and as a result have 
paid or are paying higher divi- 


dends to shareholders, it should} 


also be remembered that the dol- 
lar of today is not the same dol- 
lar of a year ago, owing to con- 
tinued inflation. 

Compton and his advisers have 
been reviewing his holdings in 
the light of prospective economic 
conditions during 1951. The con- 
tinuing strength of Canadian 
industrial and base metals shares; 
in particular—in face of reported 
Government warnings about sub- 


' stantial tax,increases in the next 


Dominion budget—seems to indi- 
cate that this unfavorable factor 
has already been largely dis- 
counted by investors. 

Moreover, it is now clear that 
the most effective measures of 
indirect fiscal control—in Canada 
and the United States—cannot 
prevent some further inflation 
during the latter part of 1951. By 
that time the tooling-up process 
on rearmament shduld be well 
advanced. The inflationary pres- 
even On a much more 


Vickers Starts Navy 


Work 


|\On Escort Vessel Orders 


LEON A, PATT 


has been appointed general 
manager, Canadian Carborun- 
dum Co., Niagara Falls. 


liberal and active immigration 
policy for Canada, will continue 
strongly over at least the next 
few years. 

Under these ‘circumstances, 
Compton considers it prudent to 
weight his holdings on the equity 
side, for the long pull. He does 
not, however, propose to miss t':2 
opportunities which are certain 
to arise for taking advantage of 
intermediate changes in the mar- 
ket’s direction, as well as in its 
pattern of earnings. 


Compton received $16 in divi- 
dend payments in the month to 
Nov. 15. After the monthly with- 
drawal of $55 made according to 
the management arrangement, 
$39 was taken from the cash ac- 
count which on Nov. 15 stood at 
$254.27. 


The Compton Account 
Now Stands 


No. of 
Shares 


Cost *Market | 
per sh, per sh. 
§ 


Common Stocks 
10 Abitibi 2 4219 
5 Aluminium Ltd. 

10 Building Prod. 

10 Can, & Dom. Sugar .. 
30 Can. Packers B 3 
5 Can, Celanese ...... ee 

5 Can. Industries 
10 Can. Pacific Riwy. . 

25 Cockshutt Plow 
20 Consol, Litho. .....+. 

5 Consol, Smelters .... 
25 Gypsum, Lime & A... 
15 John Labatt 
Montreal Locomotive . 
Nat. Steel Car 
‘Powell River 
Simpsons A 
Walker-Gocderham ... 

Preferred Stocks 

Abitibi $1.50 pfd. 

Can. Wire Box A .... 
5 -Eddy Paper Co. A $1. 
5 Dom. Glass 

McCabe Grain A 

Riverside Silk A 

Nat. Breweries 

D, Stuart Oil 

York Knit. Mills A .. 
Mining Stocks 

Teck-Hughes 

5 McIntyre 
Kerr-Addison ....es+0s 
Hudson 


20 
15 
10 
20 


Bonds 
$1,100 Can., 3% 1959/62 ...+ 
Cash 
Curr. Market Value of Fund . 
Prospective Annual Income .... 
Aver. Yield on Original $10,000 
*Bid price Nov. 15 


MONTREAL (Staff) — Cana- 


dian Vickers Ltd. has started 


construction of the first of two 
$8 million Navy escort vessels, 
is nearing completion of civil- 
ian shipbuilding work on hand. 

Keel for the new anti-sub 
vessel, first of seven ordered 
under Canada’s. $71 million naval 
shipbuilding program, was laid 
last week in the presence of top 
government and navy officials. 
A day. earlier, the company had 
launched a new railroad freight 
car ferry described as the largest 
of its kind in the world. . 


A considerable part of the cost 
of the new escort vessels will 
stem from new devices incorpo- 
rated in this completely new 
Canadian design. The newest 
weapons, including the new U. S. 
developed 3-inch, 50-calibre guns 
now being built at Sorel, and 
most modern equipment for the 
detection and _ destruction of 
submarines are being fitted. 


The vessels will have steel 
hulls, with some aluminum in 
superstructures, bridges and in- 
terior furnishings. There will be 
accommodation for a crew of 
more than 250. 

The railroad freight car ferry 
launched this week by Vickers 
is for West India Fruit & Steam- 
ship Co. of Norfolk, Va. Designed 
by Vickers architects, its 466-ft. 
length and 71-ft. beam are 60 ft. 
longer and 12 ft wider than any 
other vessel of its type. Will 
accommodate 40  fully-loaded 
freight cars as well as a crew 
of 56 and 12 passengers. It’s de- 
signed @o operate on a 270-mile 
run between West Palm Beach, 
Fla., and Havana, Cuba; has.a 
maximum service speed of 18 
knots. 


the company will have com- 


\pleted most of its present ship- 


building jobs other than those 
for government account. Earlier 
construction this year included 
four 558ton coasters for 


BEAUTIFUL 
PENKNIVES 
PEARL HANDLES! 
STAINLESS STEEL 
HANDLES! 
ENGINE TURNED HANDLES! 


Venezuela, a 3,750-ton seagoing 
dredge and a 2,000-ton lake 
vessel. 


It’s understood, however, . that 
industrial business has continued 
to increase. This includes manu- 


facture of equipment for oil 


field work as Well as for oil re- 
fineries. Mining equipment, par- 
ticularly for the base ‘metal 
producers, and an_ increasing 
amount of equipment for the 
chemical industry and for pulp 
and paper makers are also mak- 
ing an important contribution to 
the total company picture. 


Fraser to Redeem 


Part of 434% Pref. 


MONTREAL (Staff) — a 
standing 4%4% preferred shares 
of Fraser Companies Ltd. will be 
reduced to 25,000 with the call 
of’ a further 15,000 shares an- 
nounced last week, 


Company redeemed 10,000 of} 
the 50,000 outstanding preferred | 


shares, $100 par, on Nov. 15 at 
$102 per share plus accrued divi- 
dend of 60c a share. Transfer 
books will be closed Dec, 9 to 


Dec. 20, inclusive, to draw 15 000 | 


more shares for rgdemption at 
$102 plus 26c accrued dividend. 
Redemption date is Jan. 22. 


Company has been paying 50c 
per share quarterly on the com- 
mon since the initial payment 
at“that rate Jan. 24, 1949, An 
extra 50c a share was declared 
last week, payable Dec. 22 to 
holders of record Nov. 30, in 
addition to regular quarterly 50c 
payable Jan. 22 to holders of 


i record Dec. 30. 


When the ferry is delivered, | 


CLARENDON APARTMENTS 
LTD. payment of $17.50 per $1,000 
bond *on account of interest on the 
7% first nmfértgage 20-year sinking 
fund bonds to be made Dec. 15 and 
will be applied as partial payment 
on coupon No. 24 due Dec. 15, 1938. 


Pata tes as 


HERE ARE 
SPLENDID XMAS GIFTS 
FOR YOUR CLIENTS 


Containing knife blades, nail files, and scissors. Finest quality. Handsomely 
packaged in finest grained leather bags, and gilt embossed with your ad- 
vertisement. Attractively gift boxed. Make practical well appreciated gifts for 
your clients, Moderately priced. Write for samples. Can still deliver in time 
for Xmas distribution. Send inquiries to— 


PANAMEX CANADA LTD. 


49 Colborne St., TORONTO 


CANADA CEMENT CO. reports. -! 


another 23,787 $20 par cumulative 
redeemable preferred shares have 
been canceled, leaving 900,558 shares 
outstanding. 


Anelo-Nfld. Co. Takes Step 


To Capitalize 


MONTREAL (Staff) — Share- 
holders of Anglo-Newfoundland 
Development Co. this week took 
the first step towards capitaliza- 
tion of most of the company’s 
earned surplus and_ reserves, 
creation of 3 million new $5 par 
ordinary shares and payment of 
a 200% stock dividend and a $2 
a share cash dividend on the 
shares now outstanding, 


At the extraordinary general 
meeting this week, shareholders 
confirmed resolutions empower- 
ing directors to take the neces- 
sary action and as a result, an- 
other special meeting will be 
held Dec. 4 to approve the 
changes. Still another will be 
held Dec. 7 to authorize capitali- 
zation of the surplus and payment 
of the.sfock and cash dividends. 


When the plan is completed, 
company will have an authorized 
capital of $30 millions {it’s now 
$15 millions). The $9,164,025 new 
issued plus the stock dividend 
will bring the amount outstand- 
ing to $27,492,075. The number 
of shares currently outstanding 
indicates that the 13;000 shares 
under option at $14 a share have 
been taken up since the end of 
1949. These were part of a 15,000- 
share option granted in 1946 and 
scheduled to expire Dec. 31, 1950. 
The other 2,000 were taken up in 
1947. 


_Normally, the company has 
been paying a dividend in July of 
each year out of the previous 
year’s earnings, but the $2 cash 
dividend is designed to clean up 
all undistributed income on hand 
after payment of the stock divi- 
dend. Thus, The Post understands, 
future declarations will have to 
be appropriated out of earnings 
after Jan. 1, 1951. 

Prospects for next year are 
considered bright, The Post is-in- 
formed. Newsprint capacity is 
being increased to 230,000 tons 
annually compared with 160,000 


next year should be hitting 750 


_|tons daily (230,000 a year rate). 


Capital expenditures still re- 
maining under the program total 
about $3 millions-$4 millions, but 
it’s expected that this will be 


lis Surplus 


future earnings, a company offi- 
cia] states. Main work is elec- 
trification of the grinders at the 
Bishop’s Falls groundwood mill, 
and modernization of the whole 
groundwood manufacturing oper- 
ation, 


Company’s wholly owned sub- 
sidiary, Gaspesia Sulphite, has 
been operafing at capacity and its 
output of unbleached sulphite | 
will reach nearly 65,000 tons this | 
year. 

Higher base-metal prices are | 
also expected to result in im-| 
proved earnings from the | 
Buchans Mining Co., in which | 
Anglo-Newfoundland has a 50% 
interest through its subsidiary, 
Terra Nova Properties. Buchans | 
milled 334,000 tons of lead and | 
zine ore last year and has been 
operating at about the same rate | 
this year. Recent discoveries have 
indicated a life of at least 10-15 
years for the nfine at present 
milling rate, The Post is told. 


\. 


INVEST IN A 


Plaza 6060 


“GROWTH” COMPANY 


‘The steady growth of Canadian Oil 
Companies, Limited, is seen in the fact 
that over the 5-year period, 1945 to 1949 
inclusive, net earnings available for 
‘dividends increased by over 112%, 
while capital investment in plants and 
equipment increased 74%, and gallonage 


sales by over 62%. 


As principals we offer 


CANADIAN OIL COMPANIES 


LIMITED 


\5% Preference Shares 
(Par value $100) 


‘Price: At the market to yield about 4.95% 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto ' 


These Secured Notes havtty been placed privately, this advertisement appears as a matier of record only. 


New Issue 


$10,000,000 


Industrial Acceptance Corporation Limited 


(Incorporated under the laws of Canada) 


Secured Notes 
Dated November 15, 1950 


$5,000,000 Series “I”? 34% due November 15, 1957 
; $5,000,000 Series “J”? 34% due November 15, 1966 


Greenshields & Co Inc 


provided out of depreciation and| — 


Wood, Gundy & Company 
Limited 


December 2, 1950 


ee 


THE FINANCIAL POST 


_, CANADIAN GOVERNMENT 
PROVINCIAL and MUNICIPAL 


eS * 


SECURITIES 


— GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL 


| 


’ TORONTO 


WINNIPEG 


POSITION AVAILABLE 


Sales work, clerical, male. Write good sales letters, handle 
sales records, analyze sales. Real opportunity for advance- 
ment. State age, experience, salary desired. 


| '§ 
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L.A.ARGON 
NOW PRODUCED IN CANADA! 


«». at Canada’s first and only Argon plant 


¢ 


Canadian users of Argon are now assured of a constant supply 
of “welding grade” and “lamp grade” Argon, from Canadian 
Liquid Air’s new, modern plant at Hamilton, Ontario. 


To ensure the highest possible quality, Canadian Liquid Air 
has set up a system of rigid analysing and performance 
testing procedure. Tests are made at every step of the 
production, and a record of each cylinder of gas is certified 


by the test chemist’s signature. 


To augment its own strict tests, the company has also 
arranged for frequent spectrometric analyses by a leading 
university. Analysis of welding grade Argon by this method 
has established a purity of 99.99%. L. A. customers are thus 
assured of the highest quality Argon available. 


By purchasing L.A. Argon you will have a guaranteed 
Canadian source of supply, free from variations in customs 
and import regulations or dollar exchange rates, 


Canadian LIQUID AIR Company > 


LIMITED 


St. John's 
Hamilton 


Halifax 
Windsor 


Sydney 
London 


Moncton Quebec 
Winnipeg 
Edmonton Vancouver 


Sorel 
Regina 
Victoria 


Montreal 
Saskatoon 


Toronte 
Calgary 


HOW $20 SPENT 


HELPED 


ME GET 


A $2000 RAISE 


A Wall Street Journal Subscriber 
Tells How He Got Promoted 


When I analyzed the reasons for the 
promotion I received a short time 
ago, I came to this rather elementary 
conclusion: 


My salary was increased because 
my employer believed that I had 
become more valuable to him. 


About a year ago I began to keep 
my employer informed on price 
trends of raw materials and mer- 
chandise. Later, I told him about a 
' new invention that affected our busi- 
ness. Shortly before income tax time 
I pointed out a change in the tax law 
that saved our company some 
money. And not long ago, I showed 
him a news item that led to our get- 
ting a new contract. 


All of this information on Prices, 
Taxes, New Inventions, and so forth, 
I found in the pages of The Wall 
Street Journal. I feel that The Jour- 
nal is primarily -responsible for in- 
creasing my salary by $2,000 annu- 
ally. Yet my subscription to The 
Journal cost only $20. 


Who Else Wants To Get Promoted? 
The above story is typical. A survey 
reveals that a large number of Wall 
Street Journal subscribers have been 
promoted to positions of greater re- 
sponsibility duringethe past year. 
Some have become vice presidents, 
some were made sales managers, 
‘some have been made general mana- 
egers and some became presidents of 
their companies (representative 
names of these men sent on request). 


We don't claim credit for the suc- 


cess of our readers, but we do feel 
that the business knowledge they 
absorb daily from the pages of The 
Wall Street Journal helps to fit them 
for greater responsibility. 


Not Just For Millionaires 
Wu may think The Wall Street 
Journal is just for millionaires. That 
is WRONG. The Wall Street Jour- 
nal is a daily business guide for every 
substantial citizen who earns a liv- 
ing. It can be of enormous help to 
men making $7,000 to $15,000 a year. 


Because the reports in The Wall 
Street Journal come to you DAILY, 
you get the fastest possible warning 
of any new trend that may affect 
your. business and personal income. 
You get the facts in time to take 
whatever steps are,needed to protect 
your interests or to seize quickly a 
new profit-making opportunity. You 
are promptly and reliably informed . 
on every major new development re- ° 
lating to: Prices, Taxes, Consumer ; 
Buying, Labor, Inventories, Indus- 
tries, Production Trends, Commodi- 
ties, Securities, Marketing, World 
Trade and New Legislation. 

x x* tk 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business - 
and finance. The only business paper : 
served by all four big press associa- : 
tions. It costs $20 a year, but you can - 
get a Trial Subscription for 3 months : 
for $6. Just tear out this ad and at- - 
tach check for $6 and mail. Or tell - 
us to bill you. 


Address: The Wall Street Journal, 44 Broad St., New York 4, N.Y. 
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- The Editoriat Page 


As expected and predicted the Saskatchewan 
’ Wheat Pool is now going to demand “substan- 
‘ tial compensation” from the Federal Govern- 
' ment for losses sustained in the four-year Brit- 
- ish Wheat Agreement which terminated this 
year. 

Delegates to the recent pool convention 
argued that under the agreement wheat was 
/sold to Britain at considerably below world 
prices; that in effect, Canadian growers would 
have been millions ahead had they not delivered 
their allotment of wheat to Britain at bargain 
. prices but had sold it on the open market. 

That is quite true and there was ample warn- 


But pool officials and also those of the Cana- 
dian Federation of Agriculture Rryrences to be- 
lieve otherwise. 

They hailed the agreement . as one of the 
best deals Canada had ever made, as a new and 
revolutionary pattern in world marketing. This 
new way of selling was going to give wheat 
growers an ample and stable income, a secure 
return regardless of the ups and downs of the 


Too Many Extras 


Ev ery little while someone somewhere comes 
up with a proposal for a-new tax to pay for 
some service or project. Sometimes it is a poll 
tax on all salary or wage earners in a certain 
municipality. Sometimes it is a new levy on 
tobacco, liquor, racing or theatte tickets. The 
latest example is the suggestion to put a tax on 
all food and liquor consumed in Toronto to de- 
fray special hospital services. 

In very few cases is there a slightest con- 
nection between those. who would have to pay 
the tax and those who might benefit. These taxes 
are simply extras to be tacked onto products 
or people already contributing the bulk of our 
special taxes. 

Any extension of this business should be 
viewed with the ‘greatest suspicion, Invariably 
théSe taxes soon cease to be considered extras. 
A new need arises or is thought to arise then 
another: touch is proposed. Seldom are any of 
these extras abolished even after the original 
need has disappeared. 

Most of the trouble stems from faulty bud- 
geting in the first place. Social and other serv- 
ices are suggested with little realization of their 
ultimate cost. Then when the bills start coming 
in and the regular appropriation there is a crisis 
and municipal authorities start looking for 
somebody or something to contribute the extra 
money. 

Towns and cities could save themselves a 
lot of embarrassment and headaches if before 
they —) on any commitment they would ask 
two simple questions. How much will this cost? 
Can we afford it? 


One Way Rule 


What is sauce for the goose should be satice 
for the gander, but it’s not always so when the 
income tax people enter the picture. 

A notice of assessment for the 1949 tax year 
has just been drawn to the attention of The 
Financial Post. Across the centre of the form 
are five spaces for figures labeled respectively: 
tax levied, credits, paid on filing, balance un- 
paid and tefund. Following are the official ex- 
planations: 


(1) “Balance Unpaid is the amount of tax 
outstanding and hereby demanded. In addi- 
tion, interest at 6% per annum is payable on 
tax (including installments of tax) not paid 
when due.” 

(2) “Refund indicates an overpayment of 
tax for the taxation year shown above. No 
further application need be made for the 
refund.” 


This particular assessment notice, which in- 
dicated that@ refund was due the taxpayer, was 
dated May 9, 1950. Up to this week, over six 
months later, the taxpayer had not yet received 
the refund. Yet it will be noticed that there is 
no mention of paying any interest on the refund. 
There have been announcements that the 
Government is laying off ntimbers of its income 
tax staff because it is getting caught up in its 
work, If this is so, why has this refund not been 
made? How many other cases are there like it? 
Why does this obligation for interest work only 
one way? 

The income tax people will find their work 
easier and more effective, and the public co- 
operation much better, if. they carefully tend 
their own public relations. Fortunately, the De- 
partment has a lot of officers who make d*most 
excellent impression in their contacts with the 
public. But good work down the line can be 
defeated by bone-head plays at the top. The 
Cabinet should take a look at this if the Min- 
ister doesn’t. 


Major Dollar Earner 


Value of British exports to North America 
has almost doubled since the United Kingdom 
launched its drive for dollars. One of the biggest 
single earners of-those hard dollars has been 
the little Austin A40. 


_ The first of that model ®blled off the as- 
sembly lines at Longbridge, Birmingham in Oc- 
tober, 1947. Now from the original set of dies 
the 250,000th has rolled off. All but 17% of 
these cars have been exported. Twenty-five per- 
cent have come to Canada, and 12% toethe Uni- 
ted States for a total value including spare 
parts of $70 millions. 


Bogged Down lnfastry ) 


voluminous equipment. That’s the blunt con- 
Harper’s magazine. 

Even when ground and comimunications were 
much more favorable, as in France and Africa 
in the last war, says this writer, too much equip- 
ment was.a_ terrific handicap. “Throughout 
World War Il, the American infantryman went 
into battle overburdened with junk,” he writes, 
“The troops brought so much dunnage to the 
ports that there was not room for it in the ships 
and the War Department authorizei a larger 
barracks bay. Early waves of the landing in 
Normandy came ashore with a heavier combat 
load than the Redcoats, who stumbled up Bunker 
Hill, in some cases including four cartons of 
cigarettes . man, Soldiers were: landed on 
hostile with nine packages of K-ration, 


ever 1@ pounds of grenades that less than 6% 
of them would ever use, and 80 or more rounds 


* 


* 
* 


ing before and after the agreement was signed. 


It wasn’t the rice paddies that bogged down ; 
the American military forces in Korea, but their . 


clusion of Eric Larrabee, one of the editors of - 


Charge It To The Taxpayer 


open market, regardless: even of the law of 
supply and demand. 


It was the pressure exerted by the wheat 
pools and the Canadian Federation of Agricul- 
ture that forced the Canadian Government into 
this shortsighted and costly gamble. The wheat 
market refused to take the tumble that the pools 
and federation expected and the U. K. Govern- 
ment got its wheat at anything up to a dollar 
less a bushel than it would have had to pay 
in the regular market. 


When a private speculator guesses wrong he 


takes his losses and no one but himself is any 


the poorer. But when governments, pools and 
federations of agriculture go into this business 
it is a different story. They turn to a sort of 
silent partner to look after the losses. He is 
never consulted. He never, of course, shares in 
any, profits. But when a gamble is lost and a 
bill must be paid, he is the one the gambler 
would like to see pay it. He is the taxpayer. 


Well, the taxpayer should not have to pay 
for this mistake, 





@ 
of ammunition that would never be in short 
supply. wherever they went.” 

“We must stop using gobbldeygook phrases 
like ‘utilization of manpower,’ says Larrabee, 
“and learn how to use men. We must reduce— 
mercilessly—the size of rear area organizations.” 

In the kind of war the Americans faced in 
Korea and what they would most likely have to 
face in other parts of the werld, military observ- 
ers agree, troops must be able to move quickly 
and. independently. There must be far less em-~ 
phasis on fruit juice, entertainment and other 
comforts, and more on the percentage of — 
troops available for the front line. 

Canadians who must expect to fight sa 
ever Americans are called on to fight in the 
future, can learn something about this equip- 
ment business, too. 


Architect Could Have Helped 


The value of retaining an architect on any 
and all building projects is Sennen well 
known. 

Additions were made to an Ontario town 
arena without architectural guidance, The work 
cost $131,000. When finished, it was found that 
spectators in the upper tiers of seats. couldn’t 
see, the roof leaked, and the heating system 
did not function properly. Ratepayers now 
must vote an extra $28,000 to put matters right. 

Not at issue is the structure’s appearance, It 
should be. For rarely has such ugliness offend- 


ed the human eye. An appropriation for vines , 


to cover it would go far towards restoring faith 
in the town’s awareness of such a thing as civic 
beauty, 

An architect could have designed a building 
that would have been a credit and a source of 
pride. On the basis of his drawings and specifi- 
cations, he could have called for tenders in 
order to determine the cost in advance, Then, 
supposing the decision was made to go ahead, he 
could have supervised the work to ensure that 
the ratepayers got their money’s worth, without 
extras. 

The architect’s fee for complete services 
would have been only 5% of the cost of con- 
struction. In other words, $7,500 on a building 
costing $150,000. And he likely would have 
saved his fee by getting competitive tendering. 

Who’s to blame for the fiasco? In a way, it’s 
the architectural profession itself. It has been 
lax in familiarizing the public with the*nature 
and value of its services. This arena commis- 
Sion, composed doubtless of sincere, conscienti- 
ous business and professional men, learned the 
hard way. 


Let’s Learn About Business 
A recent survey shows that only 11.3% of 


. United States wage earner families own stogks 
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HAVING SOME REGARD for the 


sensitivities of those concerned in 


the episode we shall not mention — 


any names, 

There is in Toronto a gentlemen’s - 
club where dignity and tradition are 
punctiliously preserved. It has a few 
bedrooms, mainly occupied by resi- 
dent members of the old school. One 


‘or two of the rooms are available 


in any company. Half ef them own stocks in ’ 


companies where the family head is employed. 
Of the wage earners questioned, 15% think 
buying stocks is only “for people who can afford 
to gamble.” Another 10.8% believe bank in- 
terest pays as well as dividends on stock. One- 
third are of the opinion that their money is 
safer in the bank than in corporate stocks. 

This survey provides further evidence of a 
situation that is serious: A large segment of 
our population is woefully lacking in know- 
ledge of the most elementary economics and how 
our business system operates. 

Not all stocks aré appropriate for people of 
modest means, but some stocks are, and particu- 
larly so in a time of rising prices. 

Stock ownership is one of the best ways we 
know of getting an understanding of how our 
system operates and of acquiring:-a responsible 
attitude toward business and public affairs. 


Both in Canada and the U. §,, the investment 
community is doing some useful work in public 
education. Many companies are being con- 
structive in their policies to encourage workers 
to buy stock, in the company for which they 
work and in explaining the annual balance 
sheet and income account in layman’s terms. 


Is our schoo] system doing an adequate job 
of telling how our system operates? With a few 
isolated exceptions, we think the answer is, no. 
Our experience of school teachers is that many 
of them have a foggy and confused understand- 
ing of the. elementary facts about the business 
system.+ In many cases there is airy contempt, 
or pretence of contempt for the businessman and 
all his affairs, Often they seek sanctuary in the 
argument: that economics, company organiza- 
tion and finance are so complicated that they 
‘belong in the universities. 


This is certainly not so. A usefiil understand- 
‘ing of business can be acquired~without getting 


into any complexities—nothing one tenth so 


troublesome as algebra or geometry. 


Our educational system professes to be trying 
to prepare our youthful citizens, for life: Since 


one’s job is inevitably a big part of life, an’ 


educational system that doesn’t tell how a busi- 
ness operates, how it creates and maintains 
jobs, is failing to perform an important part | of 
its task. 


There is no form of illitaracy so dangerous 
to the nation as economic illiteracy. 4 » 


‘Our Steel Production — 
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for occasional guests. 

During the Royal Winter Fair, late 
one night there arrived in the city 
from Ottawa an attache to the em- 
bassy of a Central American repub- 


lic. Some slip-up had occurred in the ~ 


matter of hotel reservations. Every 
hotel was. jammed to the roof. There 
wasn’t a room to be had. 

On the attache’s behalf a call was 
put through to one of the Fair’s of- 
ficials. Here was a guest of the Fair, 


‘ an official representing a friendly 


foreign government, who had no 
place to sleep. The official said at 
once that he would be happy to put 
the attache up at his club; that he 
would phone the night porter forth- 
with and make the necessary ar- 
rangements. 

At midnight a taxi drove up to the 
club. The attache got out, mounted 
the steps and rang the bell. The cab 
departed. The night porter opened 
the door. He got the shock of his 
life. 

The attache was a woman. 

The porter thought quickly, Ob- 
viously the member who had phoned 
him had taken it for granted that 
the attache was a man. In the hushed 
building not a soul was stirring. And 
at that hour he could ¢hardly shoo a 
lady back into the street, particular- 
ly when international amenities were 
involved; Latins, too. Somebody 
could straighten the whole thing out 
in the morning. 

He ushered the attache to a bed- 
room, took her order for breakfast 
and withdrew to spend the night in 
anxious meditation. 

Next morning, one of the club’s 
old and well-traine@ servitors took 
a breakfast tray to the room. All he 
knew by the card was that the guest 
was an attache to the Ambassador 
of So-and-So. He tapped on the door 
and nearly dropped dead when a 
woman’s voice bade “him enter. He 
recovered, gave a discreet cough and 
entered. The lady -was in bed. The 
waiter was the’ perfect retainer. All 
his years of impeccable service rush- 
ed at this moment to the rescue of 
the club. With complete composure 
he said, “Good morning, sir.” 

Later, the club secretary gently 
explained things to the attache who, 
having a grand sense of humor, left 
most amiably. 

And we know that if any members 
of the club have heard of the occur- 
rence it will. never be megGoned 
within its walls. 

s * + 


WHEN CAR NUMBER 2,000,000 
came off the assembly line of General 
Motors of Canada, the ‘City of Osha- 
wa tendered the company, its presi- 
dent and Col. Sam McLaughlin a 
testimonial dinner. The Post’s Ron 
Williams was there. He sat next to 
a G. M. employee who spoke enthusi- 
astically about president William A. 
Wecker. “He’s a good guy,” he said. 
“No side. Why he could drive a 
Cadillac, but he uses a Chev; drives 
it himself. And the other night, in 
Toronto, I went to a movie. There 
was a long line-up waiting to get 
in. I didn’t think I'd wait. Then I saw 
Mr. Wecker, standing in line like 
“everyone else.” 

This would surprise Bill Wecker. 
He’d want to know why the dickens 
he shouldn't stand in line like every- 
one else. 

* * 

OUR BUSINESS OFFICE has re- 
ceived an application from a young 
lady seeking a secretarial position. 
She gives three references from (1) 
a coroner; (2) a funeral director; 
(3) a minister. 

* a 

THE SADDEST LOOKING man 
we have seen in many a day -stood 
on the steps of the Maclean-Hunter 
offices on University Avenue the 
other day. He was Donald McKay, 
the company’s building superinten- 
dent. He was watching the city’s 
deforestation squads cutting down 
the trees which until now lined the 
pavement and provided a pleasant 
outlook for those of us. who look 
out of the windows. We all feel bad- 
ly about this denuding of the avenue. 
But Mr. McKay’s sorrow was dee 


because as one goodly trunk toppled. 


he witnessed the death of a tree he 
himself planted 28 years ago. 

As Alexander Smith wrote 100 
years ago, “If you have once planted 
a tree for other than commercial 
purposes ... you care more for it 
than you care for all the forests of 
Norway or America. YOU have 
planted it, and that is sufficient to 
make it peculiar amongst the trees 
of the world. . 

* * 

OVER THE WEEKEND we were 
talking to a man from Ottawa whose 
crystal gazing has on several occa- 
sions resulted in pene, ac- 


- curate prognostications. 


He said dreamily, “I’ve been read- 
ing all the guesses as to who will 
be the first Canadian Governor 
General, succeeding Viscount Alex- 
ander. I think they’re all wrong be- 
cause I’ve seen no mention of Louis 
St. Laurent.” 

Well, we must just wait and see: 


Stop Me If — 

Tram conductor: “Don’t you see that 
sign ‘No Smoking’? ” 

Male Passenger: “Yeah, but you can’t 
do what all the signs say. There Js one 
that says 7 cy ae 
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Investment Specialist 


William John Farmery, recently 
appointed vice-president in charge of 
investments of the Confederation Life 
Association is one of those quiet capa- 
ble individuals 
who accomplish 
much with little 














fuss. 
His entire 
business career 


has been spent 
with the Confed- 
eration Life and 
during his 20 
years there he 
has found time 
to give valued 
service outside 


business gen- 
erally on com- 
mittees of the 
Canadian Life 
Insurance Officers Association and 
the Dominion Mortgage and Invest- 
ment Association. 


One of the highlights of his career 
was the work he did helping the late 
V. R. Smith, formerly president of the 
Confederation Life Association_in the 
preparation of a paper on “The De- 
velopment of the Investment Powers 
of the Canadian Life Insurance Com- 
panies Over the Last 100 Years,” 
presented to the centenary meeting 
of the Institute of Actuaries at London 
in 1948, This paper is regarded as an 
authoritative work. 


MR, FABMERY 


Farmery was born in Toronto, 
where his father, also William John, 
was a public school principal. He 
graduated B.A. from the University of 
Toronto (Political Science) in 1930 
and choosing the financial business 
as a career, joined the bond depart- 
ment of the Confederation Life. In 
1944 he became superintendent of 
bond investmehkts, in 1949 joint treas- 
urer and superintendent of invest- 
ments, 


Since 1943 he has been a director of 
Forty Wall Street Inc., a 68 story 
office building in New York. He is 
also a director of the Alexander 
Building, Montreal, in each case rep- 
resenting the life company members 
of the Dominion Mortgage and Invest- 
ment Association. 


He is married, his wife being 
formerly Agatha Parker of Toronto, 
and they have two children, a daugh- 
ter 12 and a son 9. He is a member of 
the University Club (Toronto) and of 
Ionic and Beaches Lodges, A.F. & 
A.M: His hobbies are good music and 
amateur photography. 


Newfoundland Publisher 


Ewart Young, 37, recently made a 
Fellow of the American Geographic 
Society in recognition of his work in 
the Newfoundland field, is a living 
example that the “little man” still 
has a place in the publishing business, 
His monthly magazine about New- 
foundland, “Atlantic Guardian,” was 
started on less than a shoestring in 
1945, 


Young was born in 1913, the son of 
a United Church of Canada minister 
then stationed at Change Island, He 
was educated at various outport 
schools and at Prince of, Wales Col- 
lege, St. John’s. 


He later took up teaching himself, 
working at Caplin Cove, Newfound- 
land, Red Bay, Labrador and Cart- 
wright, Labrador. He was Principal 
of the Grenfell Mission school at the 


* latter settlement. 
While he was teaching Young ae 


writing articles and fiction for various 
Canadian 


and American 


oo 


year he married Violet Holwell, a 
Grenfell Mission nurse. 


Young stayed with the News seven 
years then for a while was in Mon- 
treal where he served with the 
Gazette and later with Maclean- 
Hunter. 


: First Ukranian Speaker 


In the last 25 years the Ukrainian 
population of the West has rapidly 
established itself in business and pub- 
lic life. In Manitoba, for example, 
there are five members of Ukrainian 
birth or descent in the Legislature to 
say nothing of scores of others on 
municipal] councils, Many afe becom- 
ing leaders in business and profes- 
sidnal life and Manitoba has one 
Ukrainian judge. 


Most recent addition to the Ukrain- 
ian chart is > 
Nicholas Volody- 
mir Bachynsky, 
elected Speaker 
of the Manitoba 
‘Legislature. H 
is the first of hi 
nationality to 
occupy this posi- 
tion in Canada 
and also the 
Commonwealth. 

One of the 














Legislative 
sembly, he has 
long been re- 
garded as the 
province’s top 
Ukrainian public speaker. He is a 
strong political force among his peo- 
ple. More than one Liberal candidate 
in both federal and provincial elec- 
tions owes his election to Val 
Bachynsky’s tireless working among 
the Ukrainian section of the elector- 
ate. Only two other members of the 
Legislature, of which he is a member, 
equal his long service record, one of 
them Premier D. L. Campbell, who, 
with Bachynsky, was first elected 
in 1922 and has been re-elected at five 
elections since. 


MRE, BACHYNSKY 


A giant of a man with leonine fea- 
tures and a deep bass voice which he 
can use to advantage musically, 
Bachynsky came to Canada from 
Galicia in 4906. He was then 19. He 
spent his first winter working for the 
International Nickel Co, at Sudbury 
and the next in a Canadian Pacific 
grain elevator at Fort William. The 
following year he was on the prairies. 


From 1909 to 1911 he was a federal 
court interpreter in the prairie 
region. In 1912 he was taken on the 
staff of the Dominion Land Office at 
Yorkton, Amazed that anyone could 
get a farm by asking for it 
Bachynsky returned to Manitoba to 
get one of his own, He homesteaded 
at Fisher, about 100 miles north of 
Winnipeg in 1914. 


His first wife was a victim of the fiu 
epidemic of 1919, Mr. Bachynsky then 
became an interpreter in the Winni- 
peg police court. His first work 
politically was as a supporter of the 
Conservative party which he left in 
1916 as a protest against the Wartime 
Election Act: In public and in private 
he vigorously opposed legislation 
which disenfranchised large numbers 
of European Canadians and from 
that time he worked against the Can- 
servative party. 


In 1922 he entered the political fieid 
as a candidate of the Farmer’s party 
in the constituency of Fisher in which 
he had homesteaded. He was one of 
the strongest suppotters of John 
Bracken for the 20 years he was 
premier. ; 


He remarried in 1922. He has two 


da 
a surveyor in Northern Mani- 


toba. To supplement the variable 
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What Others 
Are Saying 


Editorial of the Week 


Must Keep This Out ji 
Windsor Star 


Gambling, with its associated evils, is more out 
of control and on a much greater scope in most 
United States cities than in Canada. United States 
racketeers have been extending their operations, 
moving in on Canada with their syndicates, sys- 
tems and money. 

That is why Windsor must have an efficient 
police administration and vigorous lecdership in 
the campaign against crime. This city, next to De- 
troit, is in a vulnerable position. There must be a 
determination to fight, and keep fighting, crime. 








Other People’s Views 


U. S:; AGREEMENT to make firm customs 
classifications of dutiable goods in advance of im- 
portation is hailed by the Saint John Telegraph- 
Journal, “If Canadian exporters can get these de- 
cisions with a reasonable degree of promptness, 
then this country will take another long stride 
toward eventually achieving a balance of trade 
with its big neighbor.” 


A SENSE OF HUMOR might help progress at 
United Nations meetings, thinks the Kitchener- 
Waterloo Record. 

“Admitting that there is little in the world 
situation today to cause those entrusted by their 
peoples with the task of preserving peace to 
wreathe their faces in smiles, but‘a little more 
good-natured banter among the various delegates 
might do much to ease the tension.” 


TOO FREE with firearms are some members of 
the police forces, thinks the Windsor Star. “The 
constable who shoots at an automobile, unless he 
is positive it is carrying desperate criminals, is 
making himself judge and executioner; exercising 
functions better legt to the courts.” 


RAIN MAKING may be all very well but con- 
trol would be a problem, points out the Farmer’s 
Advocate (London, Ont.). “Surely any group or 
administration short of a national government to 
exercise this power would be unthinkable. And it 
would be disastrous for any government to have 
anything to do with it. Changes in governments 
in Canada and United States would soon beat the 
unenviable record of France. Such an attempt 
could easily result in conflict, anarchy and chaos.” 


GRAIN MARKETING and politics should not 
be mixed and that is what happens when the 
government set up a monopoly -in coarse grains, 
suggests the Winnipeg Tribune. It declares: 

“There can be no objection to farmers marketing 
their oats and barley through the Wheat Board 
if this is done on a voluntary basis. But farmers 
should be allowed the alternative of sale in the 
open market if they wish to dispose of their 
produce in this way.” 


IN WAR you can’t avoid inflation, declares the 
Simcoe (Ont.) Reformer. 

“In any and every circumstance, war is infla- 
tionary. A quick look at history should prove that 
statement. Inflation cannot possibly be avoided 
when elected authority is committed to heavy 
expenditure for non-productive.martial purposes. 
It should be painfully clear that such items as 
warplanes, tanks and bazookas do not add to the 
supply of goods for the consumer.” 


STICK MORE TO FUNDAMENTALS in pri- 
mary education, advises the Estevan (Sask.) Mer- 
cury. “Mental indigestion comes sooner or later 
from a system of education made too easy, pleas- 
ant and palatable through evading many of the 
basic things of the subjects involved. If more time 
were spent in the public’ schools in fashioning for 
the children the tools of the three R’s with which 
they finally carve out their own education, a tre- 
mendous advantage would be gained. 

“Not only would they be better prepared to 
absorb the teaching of the subjects in high school 
grades but they would leave school ever so much 
better equipped than they are now. On top of that 
the: cost of educating them—both directly and 
indirectly—would be lessened.” 
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LABOR ROUNDUP 


Ford Pays 


Labor union guerilla warfare 
last week gave the CIO Auto 
Workers a big victory over Ford 
of Canada, 

Unable to strike tegally because 
of Ontario’s labor laws, the union, 
with or without the approval of 
the leadership, made sporadic and 
_ costly .raids against Ford with 
wildcat strikes and disturbances. 

There were at least eight 
strikes, all ins key departments 
and obviously planned that way 
to tie up production, The plant 
had to be shutdown on at least 
two occasions. The interruptions 
cost Ford hundreds of cars and 
trucks. 

The ugly word “sabotage” was 
heard as unexplained damage 
showed up on car finishes and 
interiors. 

Last week Ford made another 
try for peace. It: 

—Raised its supplementary 
raise offer from 8c to the 10c-15c 
the union wanted. 

—Dropped the five-year con- 
tract proposal with its cost-of- 
living escalator arrangement, 
patterned after the General 
Motors agreement, 

The union made a smal] con- 
cession: a two-year agreement 
instead of a one-year to replace 
the present contract when it ex- 
Pires next May. j 

The dispute began after the 
union got its initial “interim” 
wage increase from Chrysler and 
then launched its campaign to 
bring the rest of the industry 
into line, By last week, when 
Ford came across, close to 30,000 
UAW members had _ received 
additional increases of from 8c- 

15c. 


All were negotiated outside 
existing contracts which, in most 
cases do not have wage re-open- 
ing clauses. In Ford’s case, for 
example, the current contract 
does not expire until next May. 
(It gave Ford employees a $55 a 
month ‘pension). In all cases, the 
industry voluntarily agreed, to 
take a second look at wages in 
view of the increase in living 
costs. Ford also proposed the 


union take a look at the five-| - 


year contract idea. Ford felt con- 

fident the union would: it had 

such a deal with General Motors 

in Oshawa, latterly with. McKin- 

non Industries in St. Catharines; 

- the United States with giant 
M. 


What Ford hadn't counted on 
was the opposition of the still 
powerful Communist element 
inside the big Windsor Local 200. 
Ford management still won't 
mention the word Red, but it is 
no secret that the industrial war 
of attrition was started by the 
Comriunists. Here**and in the 
U. S. they are violently opposed 
to long-term contracts, because it 
tends. to stabilize management- 
labor relations, 

The Reds inside Ford did their 
work well. Soon they had won 


High Price For Labor Peace 
Ilegal Strikes, Shutdowns Add to Bill 


from the U. S. for lifé for their 
Communist affiliations. 


ship, and the dispute got out of 
hand. 

Matters became so bad at one 
point that President Rhys. M. 
Sale! felt compelled to make the 
strongest Ford statement since 
the bitter strike of 1945. 

Said Sale: “We do not deny the 
right of our employees to strike 
legally. We do deny the right of 
any group, large or small, to 
adopt the tactics which have been 
used in our plant recently. The 
wildcat strikes have already 
weakened the results of years of 
hard work by sound union men 
and ... management to build a 
good and beneficial labor-man- 
agement relationship in our com- 
pany.” 

What put ‘out Ford still more 
was the’ way, the International 
office of the union and the Jocal 
leadership closed its eyes to the 
disturbances, 

“To our knowledge,” said Sale. 
“Neither the International nor the 
Local have taken any action to 
prevent these strikes, nor to 
discipline the members ... who 
have violated the contract. We 
have not yet received... a repu- 
diation of any of the strikes as 
being unauthorized, as required 
under the. , . agreement.” 

“A union contract,” he re- 
minded, “is not worth the paper 
on which it is written unless both 
parties live up to the letter and 
spirit of the law.” 

Not even the most rabid anti- 
Ford man could accuse Ford of 
breaking its bargain, Ever since 
the 1945 strike Ford has leaned 
over backwards to keep the union 
happy. 

If Ford was wondering this 
week whether it had all been 
worth while, there was good rea- 
son for it. President Sale appeared 
to think it. had been. Said he in 
announcing this week’s settle- 
ment: “(it) points the way to 
a greater measure of stability 
and industria] peace in our plants 
in the months and years to come.” 

* - * 


Red Congress 

Taking Shape? 

A third labor group, made up 
of Communist-line unions ex- 
pelled from the older labor con- 
gresses, long in the cards, now 
appears to be close to reality. 

Leaders of Communist unions 
will soon hold a national labor 
conference in Washington to map 
plans for their separate and dis- 
tinct Red federations. 

Harry Bridges, now facing 
prison or deportation on charges 
of perjury for declaring he was 
not a Communist, is said to be 
the technical head of the new 
group. Bridges is boss of the big, 
influential Longshoremef’s Union, 
expelled earlier this year from 
the CIO. 

A number of delegates will be 
eligible from Canada to attend 
the Washington meeting, but they 
are handicapped in getting there. 


over a big chunk of the member-' Most of them have been barred 













Canadian conference will be held 
shortly. There have been plenty 
of indications over the last 12 
months that something of this 
nature was cooking, , 


recent convention of the AFL 
Textile Workers’ Union in Mont- 


plete Canadian autonomy. This 





‘ 


By RONALD WILLIAMS 


However, it is reported that a 


The latest. indication was the 


real. There, Boss Kent Rowley 
announced a new “Canadian trade 
union program.” It called for com- 


could mean only one ‘thing: a 
clean break of Canadian Commu- 
nist-line unions with present 
internationa] groups, such as the 
AFL Textile Workers. 

However, for most Red unions, 
the international link has already 
been severed—by the internation- 


“al unions. The big United Electri- 


cal Workers and the Mine, Mill 
and Smelter unions have already 
been cut adrift by the CIO-CCL. 
They would likely form the 
nucleus of a third Red labor 
movement, 

Altogether, the Canadian Com- 
munists could probably count on 
a membership of something like 
70,000 against the TLC-AFL 
membership of 450,000 and the 
CIO-CCL’s 350,000. In the U. S. 
they could possibly round up a 
group of 400,000. 

* * 


Labor 
Briefs 


Following the lead of the 
autoworkers, CIO Stee] Workers 
in the Toronto area are going 
after supplementary pay raises. 
Two firms have already come 
through with 3c and 4c raises; 
negotiations are pending with 
others. About 7,000 steel workers 


are affected. 
- - * 


Recent raises which have 
boosted highway transport drivers 
wages to between $60-$90 a week 
are one of the reasons given by 
the Automotive Transport Asso- 
ciation of Ontario for a 10%-20% 
jump in freight rates. 

ue * 


_In an atmosphere free for the 
first time of Communist wrang- 
ling and tub-thumping, the Cana- 
dian section of the AFL Chemical 
Workers held its regular semi- 
annual District council session in 
Montreal last week. The 10,000- 
member union decided to increase 
per capita dues; put on more 
organizers and unanimously 
endorsed the recent Communist 
purge. 





INDUSTRIAL ACCEPTANCE 
CORP, reports that, as at Nov. 20, 
1950, 27,761 5% $25 par preferred, 
53,185 5% $32 par preferred, and 
319,054 common shares were out- 
standing. 





CANADA IRON FOUNDRIES 
LTD. states that 426,660 new com- 


mon, and 17,801 new preferred shares 


are now outstanding. 














‘ 


‘The swing to the suburbs has become strikingly apparent 
in the market pattern of many large cities, and Montreal 
is no exception to the trend . . . Recent surveys have re- 
vealed that the population of suburban Montreal now 
totals 360,000 and is increasing faster than the city itself! 
In other words, the suburbs comprise a vitally important 
part of Montreal’s huge Metropolitan area and are just 
as important where newspaper advertising is concerned. 


you 





e 





“Canada's 


That's’ why your advertising 
should not stop at the “city 


bimits” It 


must reach the 


ENTIRE market to do a full: 


time selling job. 


Tn Eogi Moptreal, only ONE paper — the Star — gives 


covetage ... The Star reaches ALL the English 





nhie preci 


ily Star: 


Greatest Newspaper” 


families within the city proper plus FULL penetration into 
the growing, prosperous .subur 


area, 


"CANADA 





- 
on . steed arte gt 
sete a sen ae) age READS PN aa Or 
eamicnanpiin ee - 












































































H,.. NORMAN DAVIS 


has been elected a_ director, 
Ogilvie Flour Mills Ltd., Mont- 
real. 


CNR May Buy 
U.S. Trackage 


MONTREAL (Staff) — Cana- 
dian National Railways, through 
its subsidiary Central Vermont 
Railway Co., is attempting to 
acquire controlling interest in the 
New London Railroad Co., which 
owns about 135 miles of trackage 
between New London, Conn., and 
Brattleboro, Vt. 

This line has been operated by 
Central Vermont for many years 
under a 99-year contract for run- 
ning rights. It handles freight 





Central Vermont has 
made an offer to New London 
shareholders to buy their hold- 
ings at $160 a share, contingent 
on at least 75% of the outstand- 
ing stock being deposited under 
the offer. A 75% purchase would 
involve an outlay of $1,800,000, it 
is reported. y 

The offer also depends on 
securing Interstate Commerce 
Commission approval. 


Gen. Producis Mfg. To Sell||[ 
Part Interest in Std. Tube 


Negotiations are under way 
whereby General Products Mfg. 
Corp., London, Ont., is expected 
to sel] soon a substantial minority 
interest in its wholly owned Sub- 
sidiary. Staridard Tube Co, of 
Woodstock, Ont., to Tube Invest- 
ments Ltd, of Birmingham, Eng- 
land, J. Gordon Thompson, chair- 
man of the board of General 
Products, advises. 


Sale price of the shares was not 
disclésed, but it is understood 
that about $3 millions is involved 
and that in addition a substantial 
further investment is contem- 
plated to provide for plant ex- 
pansion. Upon completion of 
arrangements it is expected that 
Standard will be renamed “Stangl- 
ard Tube & T.I. Ltd.” 

T.I., as the English firm is 
commonly known in industrial 
circles, is the largest tube manu- 
facturer in the British. Empire 
with plants located throughout 
the world. Through its subsidiar- 
ies and affiliates, T.I. manufac- 
tures all types of tubing as well 
as a wide range of other products, 
It has been active in research 
and during the war developed 
many tubular products for the 
armed forces. : 

Plans are already under way 
for a major expansion of Stand- 
ard’s plant and_ distribution 
facilities, Eventually its opera- 
tions are to be extended to cover 
a complete line of precision, 
mechanical and pressure tubes 
and other tubular specialties, In 
addition it will be responsible 
for supervising and developing 
T.Il’s export trade in Canada. 


Since the war, Standard Tube 
has carried on a _ considerable 
expansion program in order to 
meet the increasing demand for 
tubing for industry and for air- 
craft and war material, A new 
building under construction in 
1950 was to increase plant area 
to 160,000 sq. ft. 





Cold-Treatment Company 
Offers Stock to Public 


A new company which sells 
pills, vitamins and a treatment 
for colds, asthma, etc., which stirs 
controversy in some medical 
circles this week offered stock to 
the public. 

At the head of the company as 
president is Edgar Eaton, Chair- 
man and Secretary-treasurer is 
Mrs. Edgar (Mildred Page) Eaton. 

The company name is Wood- 
Fingard-Eaton Co. It will market 
the Duke-Fingard inhalation 
medication and the equipment 
therefore. David Fingard, promo- 
tor of this in Canada for some 
years, becomes vice-president. 

Vitamin E and Bile Salt Pills 
will be other -products handled, 

Dr. Wilfrid Shute of London, 
Ont., exponent of Vitamin E treat- 
ment in another sharp medical 
controversy is one of the direc- 
tors. 


Bile Salt Pills wil] be manufac- 
tured on the prescription of Dr. 
Clarence F. Wright. 


Other directors are Dr. R. W. 
Boyden, Toronto physician, G. M. 
Ferguson of legal firm of Mc- 
Carthy & McCarthy, and Senator 
Thomas Wood of Regina. 

At Ottawa it 1s learned that 
the Food and Drug Division of 
the National Health Department 
will -investigate the use of the 
word “cured” in an advertisement 
of Scanlon & Co, underwriters of 
the Wood-Fingard-Eaton issue. 

The advertisement said that 
one of the company’s products 
was “the only medication of its 
type, to our knowledge, allowed 
to use the word cured in advertis- 
ing in the treatment of colds, 
hay fever, asthma, _ catarrh, 
sinusitis, bronchitis and other 
respiratory diseases.” 

“This might be understood by 
the public to imply that the 
Federal Government has given 
the company permission to use 
the ‘cured’ reference,” Dr. C. A. 
Morrell, director of the Food and 
Drug division, told The Financial 
Post. 

“No permission has been given 
to anybody to use such an ex- 
pression. We never give such 
permission,” Dr. Morrell said. 

The offering is 500,000 n.p.v. 
common shares at $1 a share by 
D, J. Scanlon & Co. 

Authorized capital 1,500,000 
common of which 600,007 have 
been issued and 500,000 have been 
optioned to D. J. Scanlon & Co. 
at 85c a share. 


Financing Plan 

Scanlon has taken down 50,000 
shares and under the option 
agreement, is to take down an- 
other 50,000 within three months 
after Nov. 21, 1950, and further 
50,000 blocks within periods pro- 
gressively a month longer. The 
whole 500,000 shares is to be 
taken down within 11 months. 


| Under. another agreement Scan- 


lon will receive 150,000 of the 
issued 600,007 shares as a bonus 


| for selling the 500,000 shares de- 


pendent ry y mp ee his 
option an i e shares. 
Of the issued shares, 250,000 
shares were issued for the former 
company, Wood.Fingard.Eaton 
Co., which was valued at $125,000 
and 350,000 valued at- $175,000 to 
David Fingard Syndicate for a 
share interest in a U. S. company 
to be incorporated to take over 
the business of Glenn W. Carpen- 








Co. of Canada for the under- 
writer’s bonus shares, 49,535 shall 
be held in escrow for use of direc- 
tors of former company in con- 
nection with procurement of addi- 
tional lines of products and 137,- 
965 shares will be held for dis- 
tribution to shareholders of the 
old company. These include David 
Fingard, Mr. and Mrs. Edgar 
Eaton and Senator Wood. 


Of the 350,000 shares, 87,500 
will be held in trust for the 
underwriter’s bonus shares, and 
the remaining 262,500 will be held 
in escrow with Guaranty Trust. 
David Fingard holds a 25% inter- 
est and Mr. and Mrs. Eaton a 
10% interest in the David Fin- 
gard Syndicate. 
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Further substantial expendi- 
tures are now being planhed and 
Standard, with T.I.’s_ technical 
assistance and wide range of 
products available, will now be 
in a position to progress still 
more rapidly, Mr. Thompson says. 


Zeller’s to Open 
At N. Westminster 


MONTREAL (Staff) — Zeller’s 
Ltd.’s new store in New West- 
minster, B.C. is scheduled to open 
Dec. 7, The Post is told, boosting 
its-total across Canada to 35. Ex- 
tensive remodelling and enlarging 
at Hamilton, its biggest outlet, 
and at Trois Rivieres, are schedul- 
ed for-completion in early 1951. 
Similar work at London will be 
finished later in 1951, it is stated. 

With these projects completed, 
Zeller’s current capital expendi- 
ture program will be pretty well 
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finished, No definite date has as | 


yet been made for the opening of 
the company’s property in Shaw- 
inigan Falls, purchased last year. 

Sales so far in the current fiscal 
year, ending Jan. 31, 1951, are 
described by President. Walter P. 
Zeller as “satisfactory.” 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO, reports: that an- 
other 3,678,610 $5 par common shares 
will be admitted to trading on the 
listed section of the Montreal Curb 
Market on official notice of issuance. 


OKA, QUE. School Commission 
has sold $77,500 344% bonds due Oct. 
1, 1956-60, and $62,500 344% due Oct. 


1, 1961-70, to Rene T. Leclere Ine. at 


98.80. Net cost 3.517%, Proceeds for 
construction of school. Provincial 
grant of $118,760 payable in 10 an- 
nual installments. Population 1,200. 
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Three ways to fight 


TUBERCULOSIS 


The mortality rate for tuberculosis 
has declined steadily over the years. 
According to the Canadian Tuber- 
culosis Association, the death rate in 
1900 was 200 per 100,000 population. 
Today, it is 30—-the lowest on 


Despite the decline in the death 
rate, tuberculosis has by no means 






i Detect the disease early 


Rs cH RS 2 ST NGF 


December 2, 1950 THE FINANCIAL POST 


Purchasers and Distributors 
of Government, Municipal and 
Corporation Seeurities 


Enquiries Invited 


A. E. Ames & Co. 
Limited 


WINNIPEO 
HAMILTON 


TORONTO 
LONDON 


MONTREAL 
OTTAWA, 


VANCOUVER 


KITCHENER OWEN 





MR. EXECUTIVE 





in TORONTO 





been conquered. Nearly 4,000 people 
in Canada lost their lives last year 
from this disease, and more than 
12,000 new cases were reported. 

Doctors urge continued efforts to 
advance the fight against tuberculosis. 
They suggest three ways to do this — 
detect the disease early, treat it promptly 

' and prevent new cases. : 


The surest way to find tuberculosis early is 
through an X-ray examination at the doctor’s 
office or at.a chest clinic. It is especially important 
to take this step if a persistent cough, fever, a 
“tired feeling” or loss of weight occur — for these 
may indicate early tuberculosis. 

The may, however, be a “silent sickness” 
and show no signs at the . That is why 
it is wise to have X-ray pictures made during an 
annual health examination, or whenever a chest 
X-ray program is sponsored in the community. 
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ANYWHERE IN CANADA 
EXPRESS PREPAID 


it’s ready fo eat 


It’s a magnificent, 
thrilling gift... a 
choice, plump, juicy, 
tender-eating Shopsy 
“North Country” 
Smoked Turkey, cook- 
ed to a rare golden- 
brown perfection over 
pungant hickory ém- 
bers. Each one luxuri- 
ously Christmas wrap- 
ped and packed ... 
smoked to your person- 
al order! Just send us 
your gift list... and 
relax! A special greet- 
ing card will announce 
in advance that your 
refunded gift is coming. Each 
smoked turkey ready to 
eat hot or cold, weighs 
10 to 18 Ibs. . 
A 10 lb. smoked turkey 
is equivalent to an 
18 lb. uncooked 
turkey. 
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I enclose my gift lise 0 
and cheque for $ 
Please send to each name 
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Metropolitan Life 
Insurance Company 
« MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 


If tuberculosis should be detected in an active 
stage, prompt and thorough treatment is essential 
— preferably.in a tuberculosis hospital. This usu- 
ally calls for complete bed rest which helps the 
body heal the infection. 

' Other measures may be used including surgery 
and drug therapy. New drugs, used as an adjunct 
to rest or surgery, have been i beneficial 
in certain types of tuberculosis. re is hope that 
more effective ones may become available in the 
future. 

Under proper hospital treatment, authorities say 
practically all persons with early tuberculosis have 
an excellent chance to get well. 


~ 


X Prevent new cases 


To help prevent new cases of tuberculosis, 
specialists urge that those who have the disease 
remain in the hospital until their condition is under 
control. 

In this way, families, friends, and associates are 
saved from the danger of infection, for tuberculosis 


Regular 
X-ray, can usually detect D 
toms become apparent — and often .before it 


becomes contagious. ; 
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Standardize Municipal Assessments ? 


The Question: Standard basis of assess- 
ment for all municipalities within each 
province has been suggested. What's 
your opinion and why? | 


There is a definite need for standard methods of assessment among 
the municipalities in each province. That’s the consensus of those 
closely connected with municipal assessment and taxation who re- 
plied to The Financial Post question this week. 

Some experts question the possibility of establishing a standard 
base, because of varying conditions between municipalities, but all 
emphasize the need for improvement over the present method. Stand- 
ardization, some respondents point out, would guarantee more even 
distribution of government grants, and would make possible more 
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ASSETS ovER $28,000,000. 


LABORATORY, ,INSTALLATIONS 


Plan your building to accommodate your laboratory 
requirements. Let our experience save 
you costly alterations. 


— G. MKAY co. LTD. 


36 Wellington St. E. ’ Elgin 6035 Terento, Onterie 
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E, A. BOURQUE, Mayor, Ottawa. 

Standard basis of assessment 
could be of great advantage to 
municipalities but I doubt wheth- 
er this is feasible. A great num- 
ber of factors enter into the 


smoke and noise nuisance, and a 
Where most of our assessment 


tries. It'may be possible to arrive 
at some standard but it would 
involve classifications and grad- 
ing which, to my mind, would be 
difficult to achieve. 

/* a * 


HON. JAMES W. BRITTAIN, 
Minister of Municipal Relations 
« for New Brunswick. 


Standard basis of assessment 
for all municipalities within each 
individual province is practicable. 
New Brunswick conducts refresh- 
er ‘course on assessment proced- 
ure each year, hoping to eventu- 
ally attain uniformity. Uniform 
standards as between provinces, 
while desirable, are more dif- 
ficult to attain due to different 
assessment statutes in  eac 
province. 

+ * 

J. T. BRYDEN, President, Citi- 
zens Research Institute; Assist- 
ant General Manager, North 
American Life Assurance Co., 
Toronto. 


Uniform assessment is not new. 
Early law in Upper Canada re- 
quired specified assessment val- 
ues to be applied for local 
taxation. Meadowlands, for ex- 
ample, were to be valued at 20 
shillings per acre. A house with 
one fireplace. chimney was as- 
signed an arbitrary value with 
additions for each chimney. This 
was at best, rough justice and 
the assessor’s job purely mechan- 
ical, 

Ontario’s present Assessment 
Act, for example, requires real 
property to be assessed at its 
actual value and states the factors 
the local assessor must consider 
in arriving at the proper figure. 
Fair assessments depend on his 
using sound methods and good 
judgment. Equity between tax- 
payers within a municipality is 
still his prime responsibility, but 
county levies and_ provincial 
grants reckoned on total assess- 
ments necessitate equalization 
between municipalities as well. 

Provincial officials and county 
assessors have helped to put 
assessing on a more scientific 
and equitable basis. Any mechan- 
ical system such as in the propos- 
ed Ontario manual which lists 
prices of building components for 
the whole province and relies on 
other rigid formulae cannot 
achieve full equity and is un- 




































constructive .would be a hand- 


methods but leaving values to be 

worked out by the local assessor 

under the Ontario law. 
a * * 

PROF. R. M. CLARK, University 
of British Columbia, Vancouv- 
er, B.C. 

Legally a standard basis of 
assessment exists in all provinces, 
namely that real estate should be 
assessed according to its actual 
value. Property is assessed far 
below this standard across Can- 
ada. I suggest the standard be 
average. actual value over pre- 
vious five years. 

Thé most difficult problems in 
securing uniformity and hence 
justice are, however, adminis- 
strative, not legal; for example 
the virtual absence of a recogniz- 
market for many types of in- 
dustrial real estate. Within the 
limits of what is economically 
feasible for large and small 
municipalities, attempts should 
be made to administer a uniform 
standard. To achieve this, Canada 
needs greater facilities for train- 
ing assessors, more provincial 
supervision over expenditures on 
assessment departments. 

* + * 


J. W. CORNETT, Alderman and 
former mayor, Vancouver. 

In my opinion, standard basis 
of assessment, with the applica- 
tion’ of the same _ uniformity 
throughout the province would 
be a most desirable condition. 
Reason—we would be getting 
closer to equity and also have a 
basis of more equal distribution 
of grants, etc. : 


W. H. CRANSTON, Publisher, 


A standardized provincial as- 
sessment system is desirable, but 
whether anything more than 
theoretical equity can be obtained 


be 100 different assessments, and 
‘as long as there are municipalities 
seeking new industries, there will 
be tax concessions. + 

Why not adopt a method of 
levying property taxes based 
largely on the cost of supplying 
‘municipal services -to specific 


likely to prove satisfactory. More |" 


book detailing sound assessment | 


properties, rather than one which . 


fair comparisons between municipalities. 


ases taxes on what properties 
e said to be worth at some 
theoretical time when economic 
forces are theoretically in bal- 
ance. If taxes were determined 


valuation of properties and I by the cost of services, inter- 
doubt whether a standard could | unicipal bs 
be arrived at which would fit,| tend to increase the efficiency of 
say, an industrial town with:its|those services rather than to 


competition would 


bury true costs in fictitious 


residential centre like Ottawa | 45Sessments. 


* * * ’ 


comprises homes and small indus-| HON. G. H. DUNBAR, Minister 


of Minicipal Affairs, Toronto. 


As Minister of Municipal 
Affairs for Ontario it has been 
my aim and desire to assist 
municipalities in Ontario in 
establishing a proper system of 
assessment and equalization of 
values. To accomplish this I 


“\formed in 1947 an assessment 


branch who visit municipalities 
and advise and assist municipali- 
ties in such an endeavor. 


As the apportionment of many 
costs for municipal _ services, 
which are shared by the different 
municipalities comprising a 
county unit or a territorial dis- 
trict unit, are based on an 
equalized assessment, it is neces- 
sary that there be a standard 
system of assessment in the muni- 
cipalities of such unit. In some 
cases, these services are shared 
with other counties or districts, 
therefore a standard basis of 
assessment throughout Ontario is 
necessary to ensure that each 
municipality will receive their 
fair share of such government 
grants and subsidies which are 
based on assessment. A standard 
basis of assessment would be 
highly desirable. 


7” * * 


HON. R. M. FIELDING, Minister 
of Municipal Affairs for Nova 
Scotia, 


Standard basis of assessment 
for all Nova Scotia municipalities 
is‘ the objective of the Depart- 
ment of Municipal Affairs. Its 
advantages should be emphasized 
so that it will be sought by muni- 
cipalities, not imposed on them. 
Within one municipality it’ is 
essential to be fair to all tax- 
payers. Where district assessors 
operate without a chief assessor 
uniformity is unlikely and even 
where one assessor seeks equali- 
zation, improvement would result 
from scientific basis. For inter- | 
municipal expenditure, standard 
basis is desirable to avoid fric- 





355 BURRARD STREET 


“THERE CAN BE NO SUBSTITUTE FOR INDEPENDENT AND EXPERIENCED ADVICE” 


HAVE YOU THE RIGHT 
EMPLOYEE BENEFIT PLAN 


FOR YOUR 


There is only one plan right for you; the 
one shaped to fit your particular needs. It 
cannot be designed without the advice of 
independent and experienced consultants— 
consultants who have been retained’ by 
Canada’s leading corporations, and consult- 
ants who have no financial interest in the 
type of plan selected, nor how nor by whom 


it is underwriften. 


Employers interested in the subject 
of employee benefit plans are 
invited to write the nearest William 
M. Mercer Limited office for a . 
free copy of the 26-page booklet, 
“Operation Over-Age.” 


@ RETIREMENT PLANS 

@ ACTUARIAL VALUATIONS 

@ PROFIT-SHARING and 
SAVING PLANS 


— 
scold. A 


william m. merRceR LImItEd 


INDEPENDENT AND EXPERIENCED CONSULTANTS 
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‘lic and removes suspicion of 


VANCOUVER, BRITISH COLUMBIA 
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A. J. B. GRAY, Assessment Com- 
missioner, City Hall, Toronto. 
Uniformity ‘of assessment prac- 

tice is long overdue and for all 

practicable purposes is worthy of 
implementation by legislation. 
It ‘is, however, essential that 
standard basis.or basic principles 
of assessment for all municipali- 
ties be not interpreted as being 
(Continued on page 11) 


——————— eee 
DOMINION BANK 
DIRECTOR: 


tion. All municipalities within a 
county contribute to certain 
services. Joint expenditure 
boards determine objects of ex- 
penditure and basis of contribu- 
tion. Present system, results’ in 
haggling over contribution be- 
cause no satisfactory assessment 
yardstick exists. Believe muni- 
cipalities would enlarge objects 
of joint expénditures if they could 
make accurate estimates based on 
assessment. Again if province 
should permanently pay general 
purpose grants to municipalities 
a standard basis of assessment 
would provide a fairer basis for 
distribution than presently pos- 
sible, 










* * * 


F. G. GARDINER, K.C., Forest | 

Hill, Ont. 

A standard basis of assessment 
for all municipalities in Ontario 
is essential, as some provincial 
grants, in particular educational 
grants, are made to municipali- 
ties partly on the basis of assess- 
ment. If provincial grants made 
on the basis of assessment are to 
be equitdble to all municipalities, 
then all assessments should be 
made upon a standard basis. 
Similarly, in counties where taxes 
are paid by local municipalities 
to the county on a basis of assess- 
ment, if the burden of taxation 
to the constituent municipalities 
is to be fair, there should be a 
standard basis of assessment. 

As between the provinces, the 
matter is not one of importance 
at present but will become so if 
the Dominion Government makes 
grants either to the provinces or 
to the municipalities upon the 
basis of municipal assessment. 

” * * 


JOSEPH H, LANG 


Who has been elected a Director of The 
Dominion Bank. Mr. Lang, a well known 
business executive, of Toronto, is Chair- 
man of the Board of John A. lang & 
Sons Limited, Kitchenér, Ontario, - Presi- 
dent of The C. S. Hyman Company Lim- 
ited, London, Ontario, and President of 
Clarke & Clarke Company Limited, Barrie, 
Ontario. 


HON. C. E. GERHART,, Minister 
of Municipal Affairs for Al- 
berta. 

Standard basis of assessment is 
an accomplished fact in Alberta 
where assessors attend assess- 
ment school and all use the same 
factor of assessment. General 
reassessment is conducted. Pro- 
vincial Government - instituted 
professional assessment branch is 
available to municipalities wish- 
ing to use it. Province pays one 
quarter of the cost if branch is 
used. There is big demand for 
this servite. : 

Lands everywhere and im- 
provements in towns, villages 
and hamlets are on roll at full 
value. Standardization of cities 
is under way now because, with 
uniform assessment, mill rate 
alone discloses relative rates of 
taxation. If province is in land 
tax field (which Alberta aban- 
doned) need for equalization dis- 
appears. A sound basis of taxa- 
tion becomes also sound basis for 


payment of provincial grants. It AL 
is conducive to an informed pub- 












HAVE YOU 
- MET THIS 


If not and you need envelopes 
you can get acquainted today by 
writing te National Paper Goods, 
Hamilton, makers of Canada’s 
finest line of safety seal envelopes. 





PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
— Toronto, Montreal, Winnipeg, Halifax and 


HARRY PRICE. 
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favoritism in assessments. 


AGENCIES LIMITED 


TORONTO @ WINNIPEG 
| 1S King W. AD. $064 Paris Bidg. 925-531 | 





BUSINESS? 


@ GROUP LIFE, SICKNESS 
and ACCIDENT; HOSPIT- 

’ ALIZATION, SURGICAL 
and MEDICAL PLANS 


Benefit Programmes 
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calendermeto 


shows the phases of the moon, 
the date and the precise time. 


Available with regular stem winding 
or self-winding movement, 
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OVADO 


WINNERS OF 168 OBSERVATORY AWARDS 


e Write for Fully Descriptive Brochure 
In Canade—Movado Watch Agency 
36 Toronto St., Toronto 


In U.S.A.—Movado Watch Agency Ine.) 
610 Fifth Ave., N.Y. 





UPTON 
BRADEEN 
& JAMES 


LIMITED 
MONTREAL MONCTON 
TORONTO OTTAWA 
WINNIPEG HAMILTON 


VANCOUVER WINDSOR 
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PACKING. 
INDUSTRIAL CLUTCHES, PUMPS. 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING eo 

EQUIPMENT 





RAEN RS: 


* 2 
-.-or 100 Gifts! 


*Two hundred, or more, if desired 


The Men’s Shop always in the know what men really like 
planned this unique gift to help the woman who may be 
uncertain what to give her menfolks . . also to conveniently 
aid the busy executive in remembering the many whose 
names appear on his Xmas list. 


This Handsome Box with 
25 fine Cigars, $10 


Name or initials printed on 
cellophane wrapper df each cigar 


Havana filled cigars in a mild blend of finest imported 
tobaccos . . well-made box of cedar covered with simulated 
brown alligator .. well-worth keeping for many a day . . and 
many a use! And. . H.R. gift-wrapped without extra charge. 


Mail orders promptly attended to 
Delivery 3 weeks from receipt of order 


HOLT RENFREW 


Sherbrooke at Mouritain . . MONTREAL 
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COMPANY. MEETINGS.: 


J. GLIKSTEN & SON 


(Timber Merchants, Producers and Distributors of Hardwoods, 
Plywood & Softwoods, etc.) 


INCREASED .NET PROFIT 
YEAR OF CONSIDERABLE DEVELOPMENT 


The. fort ten annual general 
mee oa. ten nual s Ltd, 
was he on_ November 4 i’ Lon- 
Chatianaas a manag ‘ Gliksten, 
presiding. 


The followin ig an extract from 
the Chairman’ ‘paddvens tes 


The trading results of the past 
year will, I feel sure, ge pleasure 
to all the ‘stockholders. e revenue 
from trading of the e stop | amounts 
to £676,935, as oocnperell. ith 8512,- 
532 a year ago. Ad income from 
Ngee oe ae 5a of = a ng | 

iting rectors’ éerest an 
Gepeecesee of £160. Goibs. a figute 
net pr ofit before tEBLion oe of 
£525,705, as against £396, e La 
vision for taxation te year 
£253,730, as compared with (335,190 
for the previous year. 


A Notable Achievement 


This year your Board are recom-| ha 


mending a modest increase of 5 per 
cent. in the Ordinary dividend. 
Your directors in recommendin 
increase in dividend are satisfied 
that it represents no more than is 
fair and reasonable in the circum- 
stances, particularly as group capi- 
tal expenditure incurred in previ- 
ous years is now yielding a return. 
The dividend recommended con- 
forms with undertakings given to 
the Chancelior of the Exchequer by 
industry to adopt a policy of re- 
straint and moderation in the dis- 
tribution of profits, I would further 
poles out that the book value of the 

equity has seromsed, since the date 

en we fir ret paid an Ordinary 
dividend of 25 per cent. from £872,- 
225 to #£1,256,457, ee 
per cent., within a period of 
years, a truly notable achievement, 
resulting ffom the conservation of 
profits within the group. 


Depreciation of our fixed assets 


is taken.on a liberal basis, which we | C 


believe to be adequate to cover all 
contingencies. The net profits of 
the group are again a record figure 
due, I believe, to our settled policy 
of building up adequate reserves to 
cope with expansion, and further to 
an intensive policy of seeking addi- 
tional sources of raw materials a 
conversion and distribution throu 
our widespread and efficient 
organisation. 


Complete Freedom of Action 


The year under review has been 
one of considerable development so 
far as the timber and allied trades 
are concerned, Further measures of 
decontrol have taken place in the 
hardwood trade and now, with the 
exception of control of purchasing 
from hard currency areas and con- 
sumer licensing of certain hard- 
woods from these areas, there is 
complete freedom of action both for 
importer and consumer. For the 
first time since they were acquired, 
your parent company has been able 
i urchase its requirements direct- 

rom its producing subsidiaries in 

British Honduras and West Africa. 
Pre-war connections have been re- 
established with shippers who sup- 


plied our coudisomenp before the 

War, and we are confident that this 

measure is a step in the right direc- 
on.— 


In addition, certain steps aneve 
taken the Board 


been y 0a: Trade 
to decontrol plywood su —. with 
Fenuitan’, increased f s P- 
ais a . wood manufact ng 


enterpr land in which the 
me is a tinanelaly interested, Cer- 
now free St con- 


oumar > iiee os and. importers have 
been given the right to purchase 
t from several producing coun- 
— ouncement has a een 
@ partial resumption of the 
private buyin of scevood’. which 
welcomed Sy your 
Assistance from Colonies 
I would like at this juncture to 
refer to great assistance that the 
timber de in this country has 
received. producers of Colonial 
rdwoods. Every effort has been 


made to produce not only this coun- 
try’s eee but also those of 


his | world markets, and this has requir- 


ed intensive planning and very con- 
siderable capital e@xpenditure in 
order to place the necessary machin- 
ery and equipment in the locations 
where they are needed—that is in 
the parts of those Colonies where 
poe hardwoods are abtndant. 
n my opinion sufficient credit has 
not. been given to the Colonies for 
their very material assistance in 
closing the sterling area dollar gap. 
A considerable proportion of the 
dollars earned by the sterling area 
has been earned from salés of Col- 
onial products, of which timber has 
formed a not unimportant part. 


During the past year directors and 
executive officers of the group have 
visited among other places the Con- 
tinent of Europe, ddle East, 
Africa, West Indies, Central Amer- 
ica, United States of America and 
anada, in furtherance of the 
group’s business in those areas. 


Sales Development 


In view of the continued expan- 
sion of your, group’s production of 
raw materials, your Board is pur- 
suing an active policy of sales de- 
velopment throughout the world in 
order to widen he markets avail- 
able for the group’s products and to 
ensure an expansion of turnover. 
The raising of the standard of living 
of millions of people throughout the 
world will create an jeresping de- 
mand for timber supplies. 


Your Board will continue to en- 
courage throughout its producing 
subsidiaries the policy of conserva- 
tion of forest-resources to continue 
extraction on a sustained yield basis 
from the forest areas under its con- 
trol. Care is being taken to ensure 
natural regeneration under the most 
favourable conditions. Trading pro- 
gress during the current. financial 
year continues to be. satisfactory. 


The report and accounts were un- 
animously adopted, and the propos- 
ed final dividend of 22% per cent., 
making 30 per cent., less tax. for 
the year, was approved. 


Money markets provide more 


SALES 
Class “A” provides 
money markets. 


a 


EKLY NEWSPAPERS 


Class A Weeklies .of Canoda 
H. A. Bendisen, $t., Torente, &i 2832 


fast., op 
432 Onterie St. W., Mentreel 2, Le 8214 
_ West., Rep., ‘5 
423 Hamilten $t., Vancouvér, Ma 1857 
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CONSTRUCTION TREN DS . 


Market Value 50% Above “Actual Costs 
Follows Ottawa Pooled Building Effort 


By JOHN CAULFIELD SMITH 
Fairhaven, a 16-acre project off 


| the Montreal Road near Ottawa’s 


Rockcliffe Airport, meets the 
prime requirement for a success- 
ful housing co-operative. 

What is this requirement? 

A membership wherein chances 
of discord and tension are kept 
to a minimum, 

Members should have the same 
educational and social back- 
ground, and earn about the same 
income. 

Ali 20 members of Fairhaven 
Co-operative Community Inc. 
qualify on these scores, First, 
they’re graduate engineers. Sec- 
ond, they’re employed by Nation- 
al Researth Council. 

The corporation was organized 
two years ago. Charles P, Rush 
is president. There’s a board of 
directors, a secretary and a 
treasurer, 

Concentration to date has been 
on site development: something 
difficult to undertake on an in- 
dividual basis, but quite within 
the capacities of a group. Build- 
ing an access road through the 
property was tough, but helped 
by a bulldozer and other equip- 
ment, most of it rented, rocks 
have been blasted, ravines filled, 
and gravelling and grading com- 
pleted. 

* How was the work assigned? 

The board of directors estab- 
lished a monthly quota of hours 
to be donated by each member. 
If a member failed to meet: his 
quota he was fined 75c for every 
hour in® default. Mofiey raised 
this way was used to pay outside 
labor to do the wor 

Mutual Aid: Savings 

The cost of an improved lot 
amounts to several Hundred dol- 
lars. less than the price asked for 
unimproved lots in neighboring 
subdivisians. 

And that’s not all. 

Fairhaven was. designed as a 
model residential community: one 


‘in the rambling, 


with a protected environment. 
Its layout has been commended 
by both Ontario and Ottawa 
planning authorities, The lots, 
well-treed, are generous in size 
and have wide frontages. A two- 
acre plot has been set aside as 
a park and playground. A near- 
by school provides educational 
facilities. 

Because of the development’s 
unique advantages, each mem- 
ber’s investment is expected to 
appreciate considerably. Cost of 
the average home and lot will be 
$12,000, well and septic tank in- 
cluded, But it’s estimated that 
market value may run as high 
as $18,000, a boost of 50%! 

Six of the 20 houses are now 
under construction. The rest will 
be started next spring. All are 
Single story 
ranch style, spaced well apart. 
To ensure architectural harmony, 
designs have to be approved by 
the board of directors before they 
are built. 

Each dwelling is financed 
under the National Housing Act. 
Here’s a typical case: - 

o Financing 


1,050 Cash down pay. $2,801 
A 


Land 
Building . Maximum NH 
250 8,500 


Other «eves moftdage ..... 


Allowance own- 
y — labor «..« 


Total ebees 12,851 
* e 
More House Starts’. 
In the first eight months of 
1950, construction was started on 
61,700 dwelling units compared 
with 57,827 during the same 
period last year. Other data from 
the latest Dominion Bureau of 
Statistics release: 
Atig. ‘50 Aug. ‘49 % chge. 
Starts: ..... 9,806 8542 +9 
Completions: 8,717 9,109 —4 
Under ¢onst. 67,616 58,477 +15 
The Maritime Provinces show- 
ed the only significant change in 
average time under construction. 
A new residential unit completed 
there in August took 4.3 months 


Combines Trial Postponed 
Against Western Bakeries 


CALGARY (Staff)—After be- 
ing formally charged with com- 
bining to prevent or les8sen coin- 
petition in production or distribu- 
tion of bakery products, the 
trial against six western bakery 
concerns has been postponed 
until Dec. 5. 


Defense application, for fur- 
ther particllars..with regard to 
charges, opened here last week’ 
in Supreme Court before Mr. 
Justice Boyd~’McBride and at 
that time Judge McBride said he 
would not aceept the charges in 
their present form. 

Bakeries involved are: three 
McGavin companies at Edmonton, 
Vancouver and Winnipeg; Weston 
Bread and Cake (Canada) Ltd., 
Winnipeg; Edmonton City Baking 
Ltd., Edmonton, and Canadian 
Bakeries Ltd., Calgary. 

During defense application, M. 


a of this prospectus has beén filed with the Secretary of Stete of Canada in accordance 
a ri with thé provisions of The Companies Act, 1934, as amended. 


New Issue 


$1,000,000 


ACME GLOVE WORKS LIMITED 


First Mortgage Bonds 


$600,000 Serial 342%, 412% and 8% Bends 


Te be dated October Ist, 1950. 


Principal and half-yearly interest (April 1st and October 1st) 


ony branch of the 
denominations of $500 and 


y's bankers in Canade [( A oiiedpe! 
$1,000, registerable as to principal 


art by let at the option of the Company on any interest payment 
402 if reddetied on or before October Ist, 1955, at 101 if redeemed on or before October Ist, 
1960, and at 100% If redeemed at any time thereafter but before 
accrued interest to date of redemption, Sinking Fund for the redemption of the $400,000 Sinking 
Fund Bonds at $10,000 a year or 5% of none year’s net earnings beginning June Ist, 1951, 


and ending June Ist, 1965 or when fund equa 


Bonds will be in denominations of $100, $500 and $1,000. 


$400,000 Sinking Fund 5% Bonds : 
Te mature October 1st, 1951-64 and 1965 


bi in —_ an te of Canada at 


Coupon Bonds in 


only. R Redcamable h whole on 
dete, on thirty days 


' notice at 
maturity, in each case with 


is Sitkinig Fund Bonds outstanding. The Sinking Fund 


TRUSTEE: Montreal Trust Company, Montreal 


| Noland, 


In the opinion of Counsel, these Bends will be a legal investment for Insurance 
Cocoretlte saasaeted voller ths Connined ant British Insurance 


% ¢ 


3U% 
3”u% 
3”u% 
3n%% 
3V% - 


$40,000 
40,000 
40,000 
40,000 
40,000 


Companies Act, 1932, as amended. 


SCHEDULE OF MATURITIES 


1956 
1957 
1958 
1959 
~ 1960 


4%% 40,000 


5% due October Ist, 1965 


5% 
5% 
5% 
5% 


$400,000 
hv Sig Fin od ib to ecogs fhe the Company's preferred stock) 


We offer the $600,000 
and accepted by us and 


bods je opin sla od hs 
to the approval of Counsel, Messrs. 


Price: 100 and accrued interest. 


210 Notre Dame Street West, 


a edie if, as and when issued 


Watt & Stikeman, 


| Canada and 


E. Jones claimed charges were 
too broad in that they covered 
a period of 17 years.-He said the 
charge also named 37 persons 
and referted to persons unknown 
and that 11-named 14 places and 
referred to places unknown and 
named three western provinces. 


Field Unlimited 


“Nothing could be more general 
than that,” Jones argued in his 
application for an order requir- 
ing the Crown to-furnish new 
and fuller particulars. “The 
Crown has taken an almost un- 


limited field. That is why .we 


are demanding more precise 
particulars of the alleged con- 
spiracy,” he said in court. 

Jones argued that particulars 
already furnished by the Crown 
should be struck out and that the 
Crown should be ordered by the 
court to provide complete parti- 
culars of specific persons, places 
and dates on which bakeries al- 
legedly conspired to lessen com- 
petition. 

Following the formal charge, 
the bakeries, through their coun- 
sel, reserved plea and election on 
form of trial and irftimated they 
might argue their right to trial 
before judge and jury regardless 
of recent amendments to the 
Combines Investigation Act 
which states that the trial should 
be before a judge alone. 

Application for a jury trial 
will be considered and Judge Mc- 
Bride is expected to hand down 
his decision Dec. 5, scheduled 
date for the trial proper. 


Dispose of Mode 

C. S. Blanchard, K.C., acting 
for the Crown, said it was desir- 
able that the mode of trial be 
disposed of as soon as possible, 
for subject to the court’s ruling 
it might be necessary to empanel 
a jury. He said the Crown had 
“more than 30 witnesses to call” 
and it would be a great advan- 
tage if they could be warned as 
to whé@h the trial would proceed. 

In addition to Jones, the 
defense ‘is represented by i. G. 
K.C., Calgary; S. B. 
Smith, KC., Edmonton and C. W. 


| Brazier, K.C., Vancouver. 


Before the formal charge was 
read, Blanchard supplied the 
court and defense counsel with 
“recast” copies of the original 
particulars of charges. Judge 
McBride said he would rely ca 
recast particulars when consid- 
ering his decision on the applica- 
tion for further particulars of the 
charge. 


Breweries Seeks 
W. Indies Market 


MONTREAL (Staff) — Follow- 
ing partial lifting of trade re- 
strictions with the British West 
Indies earlier this fall, National 
Breweries Ltd. is making applica- 
tion to Ottawa to export again to 
these markets, The Post is told. 
The new. polstions state that 


pr ‘hon. a. 1946, 1947 and 

The beer would be bottled in 
shipped down. How 
prices in ,the West Indies will 
compare with those in Canada is 
not yet known, it’s stated, due to 
relatively high transportation 
ope eaten of competition, and 


to build, a record low for the 
region. National average: 

Aug. 50 July 50 Aug. 49 
No. months 


regu’d .... 6.6 7.1 6.9 
© * oe 


New Joint Project 

Latest ember to be fanned into 
flame under the _ three-way 
mutual asistance clause of the 
revised National Housing Act is 
a 200-unit low-rental project for 
Little Mountain, Vancouver. 

Cost is to be borne 75% by the 
Federal Government and 25% by 
the province. The municipality 
may be called upon to pay part 
of the province’s share. 

Here are steps involved in get- 
ting a project of this sort under 
way: 

1. Vancouver demonstrates its 
need for low-rental housing and 
makes site available at reason- 
able cost, 

2. Province acquires title to 
the land, and engages the plan- 
ning, engineering and survey- 
ing services. 

3. Federal Government's Cent- 
ral Mortgage & Housing Corp- 
oration designs and arranges for 
construction of the units. 

The agreement calls for crea- 
tion of a local housing authority 
to carry out the control operation 


asi;and manage the project when 


completed. Units are to be in t' > 

form of apartment suites. They’ 11 | 
rent for an average minimum, in- | 

clusive of service charge, of "$25 | 
per month. 


Thrift Stores 
May Change . 
Capital dcop 


MONTREAL (Staff)—The pro- 
posed changes in the capital 
structure of Thrift Stores Ltd. 
were announced by the company 
this week—a 10% common stock 
dividend and split of the common 
shares, after payment of the stock 
dividend, on a two-for-one basis. 

The stock dividend will increase 
the number of npv common shares 
outstanding to 62,700 out of an 
authorized 75,000, and the pro- 
posed stock split would increase 
this number still further to 150,- 
000 authorized, 125,400 outstand- 
ing. 

Regular quarterly dividend of 
30c per share was declared pay- 
able Jan. 2 to shareholders of 
record Dec. 15; the stock dividend | 
Jan. 31 to holders of record Jan. | 
15. A meeting of shareholders to 
approve the split will be held in 
the near future, probably early 
in January, The Post understands. 

Thrift earnings have been: on 
the increase this year and are 
expected to better last year’s 
$103,299, The Post is told. Com- 
pany has been bringing into 
operation new stores (The Finan- 
cial Post, Oct. 7) and these have 
played an important part in the 
higher sales and earnings in the 
current year, 

Company sold $200,000 3% first 
mortgage bonds earlier this year 
to provide funds for its expansion 
program, It also increased ‘ the 
number of authorized shares from 
57,000 to the present 75,000. In 
the annual report covering the 
year ended March 25, 1950, 
President J. Ernest Savard stated | 
that “should it be deemed advis- 
able to issue a limited 3 

iS 
} 





of shares, shareholders will be 
given pro-rata subscription rights 
to purchase the entire amount on 
a favorable basis. 

Earnings per share in 1949-50 
amounted to $1.81 compared with 
$1.45 the year before, Shares have 
been trading recently around 
$24% a share. 


Ford To Build 
Montreal Depot - 


¢ Ford Motor Co. of Canada will 
build a $1 million parts and 
accessories distribution depot in 
Montreal to serve Car, truck, 
tractor and implement dealers in 
most of Quebec and parts of 
Eastern Ontario. 

Project is part of Ford’s cur- 
rent expansion program based on 
tenfold increase in parts and 
accessories business since prewar 
and is “evidence of our belief in 
this rich and progressive area of 
Quebec and Ontario,” said Presi- 
dent. Rhys M. Sale. 

Company set up a new parts 
and accessories division at Wind- 
sor with George H. Bates as 
general manager. It has $900,000 
depot under way at Winnipeg 
and plans $4 million national 
parts depot at Windsor. 

Montreal depot will be on 10- 
acre site, will be one story with 
72,000 sq. ft. space. It wit ll em- 
ploy about 75. It is expected to 
open some time in 1951. Con- 
struction will start next year and 
completion will depend on steel 
supply. Consulting engineers are 
T. Pringle & Son Ltd., Montreal. 


CONSOLIDATED 


Storage Space 
Available | 
ser) C.P.R. Siding | 


Say Still Working 
To Reopen Plant . 
Of Quality Steels 


Negotiations and discussions 
are being continued towards 
either enabling the now idle plant 
of Quality Steels Ltd. London, 


Ont., to reopen or sell the proper- | 


ty to other interests, The Finan- 
cial Post is told. 

Interested parties hope for a 
deal soon, in view of the tremend- 
ous demand for steel throughout 
Canada and the United States. 
Several approaches have been 
made based on the idea of buying 
the plant but none have led to 


definite proposals, The Post is 
told. Other propositions based on}, 


having working capital put up 
and reopening the plant are still 
being investigated. An applica- 
tion is also in with the Industrial 
Development Bank. 

The company’s plant was closed 
about the middle of November, 
1948, due to lack of working 
capital, Efforts to resume opera- 
tions and liquidate debts to date 
have not been successful. The 
plant, however, is said to have 
been maintained in such con- 
dition that it would not take’ mgre 
than. 45 days to reopen: While 
generally regarded as a tool steel 
producer, it is said that it could 
produce up to 2,000 tons a month 
of mild steel, if pig iron were 
available. 

Quality Steels was incorporated 
in Ontario in 1947 to acquire the 
Federal Foundries & Steel Co. 
Writs have been issued against 
the firm by one or two creditors 
and also by the first and second 
|mortgage bondholders although 
the firm is technically not in 
bankruptcy. 


Ay Mode 


RENT-A-CAR 
(ot 
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COMPANY LIMITED 
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916 YONGE STREET 


Jus: North of Davenport 
Phone Kingsdole 3189 
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Dominion and Provincial 
‘Government Bonds 
Municipal Bonds 
Public Utility 

: and 


Industrial Finatteing 


DOMINION SECURITIES 
CORPN. LIMITED 


Established 1901 


MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


¥ I, bewiaa hood buy 


because of confidence in 
CANADA LIFE! 


"THE BOSS figures it this way : the man who is 
buying insurance protection for himself and 
| his family will be a better employee. He’d chalk 
‘up a higher production record during the day 
ee why he’d even roll up a higher score on 


company bowling night! 


‘The boss was shocked to learn that an 
falarming number of wage earners have no life 
insurance at all. With a lot of them it had just 
been a “someday” proposition. When he 
arranged with Canada Life-to set aside premi- 
ums from their pay, the émployees found they 


‘scarcely missed them. 


‘The boss is a “good guy”? You bet! 


brighter tomorrows 
for you and yours... 


"Cini LIFE 
———_ tssucpance Company 


These Bonds having been sold, for delivery if, as and when issued, this advertisement is 


published for record purposes only. 


$1,500,000 


Newfoundland Light and Power Company 


Limited 


First Mortgage Sinking Fund Bonds, 344% Series due 1970 


To be dated October 1, 1950 


To mature October 1, 1970 


Price: 100 and accrued interest 





THE 
HIGH QUALITY 
AND 


REAL ECONOMY 
OF THESE INSTALLATIONS 
Write For Catalogue 


STEEL LOCKERS ° STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS e DRAWER CABINETS e STOCK TRUCKS : 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


Can.TaxFound.| 
4th Conference 
Opens Dee. 1] 


The Canadian Tax Foundation 
will hold its fourth tax confer- 
ence on Dec. 11 and 12 at Royal 
York Hotel, Toronto. 

This conference will follow the 
same pattern as last year’s, with 
two general sessions and a num- 
ber of informal round table dis- 
cussions of selected topics. 

In the first general session 
Monday morning, Dec. 11, J. H. 


‘Perry of the Dept. of Finance, 


Ottawa, author of a book on tax- 
ation in Canada being published 
by University of Toronto Press 
for the Canadian Tax Foundation, 


| will deliver a paper on “Devel- 


INDUSTRIAL RETIREMENT PLANS 


Management may determine the cost 
of a Pension Plan but its value is 
determined by Employee Appreciation, ® 


a 
Let us design your plan to ensure a 
maximum return for your expenditure, 


MIDDLESEX INSURANCE fai 


LIMITED 
TORONTO*=CANADA 


he FIRST name in 
—Laminates 


Years of experience in production results 
in our ability to produce a Laminate for 
any special application. 


For further information 
write Dept. Q9 


BAKELITE COMPAN: 
Box 395° ' 


BRITISH COLUMBIA TELEPHONE 
COMPANY 


is the second largest telephone company 
in Canada. 


We ‘recommend the purchase of the: 


43%, °% Cumulative Redeemable Preferred Shares 


to yield about’ 4.60% 
and 
The Ordinary Shares 


to yield about 5.60% 


DESCRIPTIVE CIRCULARS ON. REQUEST 


McMAHON AND BURNS LIMITED 
626 West Pender Street 


VANCOUVER, B.C. 
PAcific 5448 


Amazing “WYD-VUE" MIRROR SHOWS 
= SIDES AND REAR AT _ 


SCIENTIFICALLY DESIGNED MULTI-SCOPIC 
MIRROR . . . PREVENTS COSTLY ACCI- 
DENTS... 


Now you can drive in saféty with full 160° range 
of vision. Actvally see on both sides and rear ina 
single glance. 
has 5 optically trve, scientifically adjusted, non-glare 
mirrors strongly mounted in rubber on 22-gauge | C 
steel frame, 


Comes complete with brackets and hardware, Easy 
to install in a very. few minutes. No special tools, 
no holes to drill. No moving parts, no. distortion. 
Get yours right away. 


DEALERS ASK FOR SPECIAL OFFER 

HERBERT DUBE COMPANY, if 

PON Sen a 200 BAY STREET, TORONTO, ONTAMO, 
PHONE PLAZA 4082 

BUM Sic 5 ends WYD-VUE MIRRORS @ $11.95 EA, PPD. ENCLOSED $>...5 + 


NAME ta COREA a eab Ss bon tk Bheos cabaliec in 


SEND COU 


= 


ADDRESS phe ee La bo UGS ae oe cree Oke ea 


New, patented “WYD-VUE" mirror | Less 


‘ Cash 
PRICE $11.95 post poid.| accis. rec 


opment of Corporation Income 
Tax in Canada.” Harry Silver- 
son, author of the well-known 
Silverson Plan, New York City, 
will speak on “Taxing Earned 
Income in a Defense Economy.” 

“Taxation for Defense” will be 
the subject of the second general 
session Juesday afternoon. A 
paper on “Policy Aspects of Ex- 
cess Profit Tax Proposals in the 
United States” will be given by 
Harry Rudick, Lord, Day & Lord, 
New York City. This will be fol- 
lowed by a discussion on taxation 
for defense led by Walter. L. 
Gordon of Clarkson, Gordon & 
Co., J. Douglas Gibson, economist 
of Bank of Nova Scotia and W. 
W. Goforth of Gilbert Jackson & 
Associates. ; 

Subjects of the informal group 
discussions will be: 

(1) Recent legislation on cor- 
porate distributions. 

(2) Retirement benefits. 

(3) Depletion under the In- 
}come Tax Act. 
| (4) Revision of 
| Succession Duty Act. 
| (5) Tax penalty on irregular 
| incomes, 

(6) Recovery of capital cost. 

The first three of these will 
take place concurrently on Mon- 
day afternoon and the second 


Dominion 


'three on Tuesday mornihg. 


Dr. Erwin N. Griswold, dean of 
the Harvard Law School, will be 
guest speaker at the closing din- 
ner. 

The conference is expected to 
be attended by over 200 members 
of the Foundation, lawyers, ac- 
countants, economists, etc. 


Columbia Cellulose 
Plant Progresses 


Name Sales Agent 


The new high alpha cellulose 
plant of Columbia Cellulose Co., 
near Prince Rupert, B.C. is rapid- 
ly nearing completion and _ is 
scheduled to come into production 
on the first quarter of 1951 with 
initial output in excess. of 200 
tons of pulp daily. 

Bulkley, Dunton Pulp Co.-Inc. 
has been appointed selling agent 
for the company’s pulp, Dr. R. H. 
Ball, general manager of cellulose 
division, announces. 

“Cellulose, key material in the 
manufacture of 
plastics and explosives, currently 
is in short supply,” Dr. Ball said. 
“Immediate prospects are for 
little improvement of the situa- 

| tion, due to anticipated increased 
demands from both military and 
civilian areas, The cellulose 
| supply picture has been further 
kien by. the smallest U.S. 
cotton crop since 1946, which, . it 
| has been estimated, will reduce 
| the amount of cotton linters 
| available for the 1951-52 season 
by approximately 30%. 
| “As a consequence of the tight 
| supply situation in cellulose, 
| prices of both dissolving pulp and 
| cotton linters have risen sharply. 
| Acetate grades of pulp currently 
| are 23% above a year ago, while 
bleached cotton linters are 260% 
higher.” 
| Columbia Cellulose’s , produc- 
| tion on an annual basis will be 
| equivalent to more than 18% of 
| the total wood pulp consumption 
| in 1949 by the entire U. S. rayon 
| industry. 
COMPANY 
REPOwts 

fo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form nfethod of presenting corporation 


accounts. Variations from the compa- 
nies’ published reports are footnoted 


H. CORBY DISTILLERY LTD. 
net profit for the year ended Aug. 
31, 1950 amounted to $777,146, down 
69% from the previous year's 
$834,137... Consolidated earnings in- 
clude $127,918 earned by Robert 
McNish & Co., a Scottish subsidi- 
ary, compared with $135,143 .n 1949. 

During the year, the name of 
the company was changed from 
Canadian Industrial’ Alcohol Co. to 
the present one. H. Corby Distil- 
lery Ltd. is the parent company, 
conducting all manufacturing and 


distribution of beverage products. 


while all industrial alcohol prod- 
ucts are marketed by a subsidiary, 
Canadian Industrial Alcohols & 
Chemicals Ltd. 


CONS. a > og eee a 
Years Ended Aug..3 1950 

Net earnings $1,801,216 sar 4 
: Deprec. 08,007 10,268 

Unreal. exch. lossé . 202,149 

Inc. tax res. 715,475 

1,561 

555,958 


$277,779 
consol, of accts. of Retort McNish & 
Scotland. Net loss after epplying 
$612,901 and $15,858 from conting. and 
exch. reserves, respectively. 
Earnings per Share and Dividend Record: 
“A” & “B” = = 


Paid 0.50 1.00 
CONDENSED CONS. BALANCE — 

As at Aug. 31: e: eras 91 a 
(965 1,573,937 


asse 
Net proltt 
oe 


803,269 
5,490, 
9,200,308 


Aorta. mm pay. teeee 


= 
a 


377,137 
1,226,772 1/360,300 


ane 
c curr, —ee 
Working capital -..-- 8.124100 2076700 
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rayon yarns, | 


Business 


ae TO LAY A NEST EGG, 

Edgar Scott; John C. 

Wistar Ltd.;. Toronto; 65 
pages; $2. 


A former governor of .the New 
York Stock Exchange, .Author 
Scott skims. over the top of the 
investment’ and financing field 
with alight: touch to show wo- 
men how. to start their nest 
egg. and how to make it _grow. 
Sophisticated art by Richard 
Decker (The shapely miss says: 
Tell me, what. are _ physical 
assets?) adds interest and em- 
phasizes points. A slim volume, 
but one of the best. 

J ” is 
CATALOGUES AND COUNT- 

ERS, by. Boris, Emmett and 

John E. Jeuck; W. J. Gage & 

Co,,: Toronto; 788 pages; $6. 

When Richard Warren Sears in 
1886 -started to sell watches by 
mail, he didn’t realize that he 
was founding an _ organization 
which ‘within 60 years would be- 
come the largest retailer of gen- 
eral merchandise in the U. S., 
with a sales volume over $2,000 
millions, Here’s the story of 
Sears, Roebuck & Co.—the men 
who made the organization, and 
details.of how the fabulous enter- 
prise operates. For the student of 
merchandising and the retailer. 

* + * 


SPEAK WITH EASE, by Russell 
Conwell Ross; D. Van Nos- 
trand & Co., Toronto; $2.75. 
Get stage fright when you stand 

up’ before an audience? Don’t 

know what to talk about? How 
to. start or finish a speech? 

With a little intelligent appli- 

cation and practice, this book 

can be of great help. 
* * * 


CANADIAN ART, by Graham 
McInnes, Macmillan Co. of 
Canada, Toronto; $4. 

This .expanded version of Mr. 
McInnes’ previous book (1939) 
reviews the work ‘of representa- 
tive Canadian artists through 
the years, dealing also. with 
handicrafts and Indian culture. 

* * * 


MUNICIPAL. FINANCE, A Re- 
port: prepared by the “Civic 


manager of North American Life? 


Assurance Co. as vice-chairman. 
vet we 
General 
THE FRASER. By Bruce Hutch- 
ison; illustrated by Richard 
ae Clarke, Irwin & Co.; 
Bruce-Hutchison’s third book is 
incomparably more than the 
story of a stream. It is history, 
romance, politics, economics and 
poetry all under one cover. 
Besides ‘being ‘journalist and 
author, .Mr.:. Hutchison is a 
woodsman*and a nature lover of 
high attainment. He has a deep 
knowledge of Canadian ‘politics 
and economics,’ plus a lifelong 
association with-the lore and life 
of British:Columbia. ‘Phree years 
of writing plus30 years of ex- 


perience are happily combined in. 


this fascinating tale. 

Thus’ you learn’ in one chapter 
of the‘ rapturous beauty of this 
“mad, ravenous and” lonely 
stream”—this “deep trench of 
travel.” * You are instructed as 
to why this river is “the back- 
bone of the anatomy of British 
Columbia;” why it played a 
great, if not a decisive part in 
shaping ‘Canada’s destiny; why it 
now stands on the threshold of 
a larger future as one of the 
great untapped power reserves 
(six million horsepower) in the 
world. 

This is the 42nd volume in the 
“Rivers of America” series—an 
important and unforgettable con- 
tribution to Canadiana. 

. * 7 
THE HINGE OF FATE, By 
Winston Churchill; Thes. 
Allen Ltd., Toronto; $6. 


The third volume of Chur- 
chill’s memoirs (The Grand 
Alliance) closed with. the attack 
on Pearl Harbor and U. S. 
entry into the Second World 
War. The Hinge of Fate contin- 
ues through the disasters of 
early 1942 while the Japs swept 
through the Pacific and the 
Germans advanced ‘to El Ale- 
mein and Stalingrad. Then the 
hinge turned. Churchill’s works 
will continue to be. read, not 


Advisory Council of Toronto; i= their historical value alone, 


University of Toronto Press; | 
185 pages; $3.50. 
This: report, undertaken by re- 


quest oi Toronto City Council, | 


deals with provincial-municipal 


relations and points up special ; 


financial difficulties: of Toronto 
as a central city in a metropoli- 
tan, area. 

Part I presents the constitu- 
tional background of municipal 
government in Ontario with 
particular reference to the legal 
relations of Toronto with the 
Province of Ontario. Part II is 
an.examination of the financial 
difficulties of the city. Part III 
surveys civic interrelationships, 
dealing with inter-municipal re- 
lations in section I and. munici- 
pal-provincial relations in sec- 
tion 2. Part IV gives a more de- 
tailed examination of certain 
specialized fields of the enquiry, 
including the school boards, tax- 
ation of~real property, public 
housing: policy. and public works. 
Part V covers the question of 
municipal fiscal policy. 

Eight specific recommenda- 
tions, of both a long range and 
an’ immediate character, are 
made by the Committee which 
was headed by W. F. Lougheed, 
economist of Canadian Bank of 
Commerce, as chairman and J. 
T. . Bryden, assistant , Seneral 
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DOMINION ENVELOPE CO. LTD. 
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Books for Businessmen 


W. E. MORGAN 


partner in the stock brokerage 
firm of Robertson, & Morgan, 
has been elected a member, 
Montreal Curb Market, 


but for the dramatic quality of 
his writing. 
2 ae x ° 
THE KON-TIKI EXPEDITION, 
by Thor Heyerdahl; Thomas 

Nelson & Sons (Canada); 235 

pages; $3. 

Mr. Heyerdahl adds a regret- 
ful appendix to his book: “My 
migration theory (that original 
Polynesians had crossed thé Paci- 
fic on rafts from the coast af 
South America) was not proved 
by the successful outcome of the 
Kon-Tiki expedition.” 

The fact that he and his five 
companions drifted (with sail) 
across the Pacific does seem 
to prove that his theory. was 
plausible. A in his matter-of- 
fact description of that 97-day 
voyage, he has written a book 
which will take its place with the 
all-time all-time greats of true of true adventure. 


Oliver Philpot 
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(the ‘real ‘Phil’ of the Wooden Horse escape ) 
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PRIDE OF SWITZERLAND 


SUPER-W ATERPROOF 
AUTOMATIC CHRONOMETER 


As the preferred navigation watch of the Royal Air Force 
and the R.C.A.F., tens of thousands of waterproof Omega 
watches have travelled millions of miles by air and by sea, at 
all altitudes, submitted to the intensely damp climate of the 
tropics and to dust-laden desert storms. 


Shockproof, dustproof and non-magnetic, the famous Sea- 
master is renowned throughout the world for its supreme 
accuracy. Winding itself with every motion of the wrist and 
protected by its Super-waterproof case, the Seamaster is the 
most carefree, watch that any man can wear. From $115.00. 


OMEGA 


century of research on the wrist 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


.GORDON E. HOOPER 


Formerly of the Depariment of National Revenue 


100 RIVERDALE AVE.,, OTTAWA, ONT. 


THE NEW DITTO D-10 


gee ee 


ting needs! Use the new DITTO D-10 
duplicator to make 10-50-100 or more copies every minute... 


every copy bright, sharp and readable. Copies on tissue, paper or cord...up to foolscap 


size... in 1 to 4 colors in a single 


‘po it Gy_DITTO! |" 


DITTO OF CANADA, LTD. 


| 310 Spedine a Teronte, Ontario. 
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operation. Do it the easy way. DO IT by DITTO. 


DITTO is the ideal duplicator . . . says Mr. F. C, 
Hayes, President, Container Statistics Ltd., To- 


Tonto .. . where speed is essential. DITTO gets 


out Trade Reports in 1 hour which previously took 
2 days. It is fast, dependable and economical. 
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1,000 hours between overhauls ae 


HOLT 


“Bristol” Hercules 634 engines have now been 
approved by the Air Registration Board for 1,000 
hours operation between overhauls. 

The previous approved life between overhauls was 
900 hours and the extension to 1,000 hours is the 
result of operating a trial batch of engines for this 
longer period. “Bristol” sleeve-valve engines run for 
their full period between overhauls without any 
attention apart from routine service maintenance of 
plugs, filters, etc. There is no top overhaul, and the full 
1,000 hours is completed without removing or changing 
any cylinder heads or pistons. 

The excellent reliability and economy achieved in 
service by the Hercules engine has given the sleeve- 
valve engine a high reputation among civil operators, 
and once again proved the suitability of Hercules 
and Centaurus engines for transport 
type aircraft. 


1,000 hours between overhauls 
ts equivalent to more than _ 
7% flights. around the world 








Founded in 1817, 
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Balance of Profit and Loss Account October 31st, 1950. « 


B.C. GARDNER. 
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General Manager, 
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(Continued from page 8) 

an inflexible yardstick setting 
detailed replacement costs of 
building rentals and, other pre- 
scribed considerations. irrespec- 
tive of local conditions inasmuch 
as different local conditions may 
be subject to varied economic 
standards. 

Values vary according to the 
character of a community and 
are largely dependent upon geo- 
graphical location. The require- 
ments of one mining area ‘may 
differ from other mining areas. 
Two urban centres may not be 
the same, having regard for cir- 
cumstances, For example, the 
city of Toronto is accessible by 
railway, water and air and is the 
hub of a large business and manu- 


tion sufficient to man industry 
and supply a ready market for 
goods produced. On the other 
hand, other centres may not have 
these advantages but may be 
closer to certain raw materials 
that might reflect in lower costs 
on bui g or economic values. 

The pgpvince of Ontario in its 
entirety would require to be a 
homogeneous area before a 
workable system requiring appli- 
cation of rigid rate schedules of 
costs would be advisable. This I 
‘| believe would be incapable of 
fulfillment. 

Section 39 of the Qntario 
Assessment Act in a practical way 
defines clearly and concisely the 
factors to be used for arriving at 
assessments. Any attempt to 
standardize replacement costs, 
normal rentals or sale prices for 
assessment purposes, irrespective 
of location or type of municipal- 
ity in an area, as vast as Ontario, 
extending 412, 582 square miles, 
would be futile. 

In theory, it would appear 
laudable but from a practicable 
point of view would be illogical 
and instead of producing equit- 
able values for assessment pur- 
poses, could lead only to confu- 
sion and difficulty. 

It would, however, be bene- 
ficial if additional guidance was 
contained therein to determine 
what for instance may be con- 
strued as being a normal year 
and what additional factors 
should be taken under advise- 
ment in. determining normal 
rental, etc. What is required to 
produce more equitable assess- 
ments is a uniform approach to 
the problems by the adoption of 
regulations that would ensure the 
assessor using the same valuation 
methods but not necessarily the 
‘same unit value. 

a * 2 


HON. R. C. MacDONALD, 
Minister of Municipal Affairs 
for British Columbia. . 

Would say standard bases of 
assessment for all municipalities 
within each province is inoper- 
able because valuation in muni- 
cipalities vary and even vary in 
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Bank or MONTREAL 


CONDENSED GENERAL STATEMENT 


October 3ist, 1950 4 
ASSETS ; , 
Cash on hand and due from banks and bankers » 9 © © «© 8 8 % 262,060,907.31 
Notes of and cheques on other banks . .. . 114,344,080.39 
Government and Other Public Secutitios (not setinilinn mashist value) 1,030,048,602.81 
Other Bonds, Debentures and Stocks (not exceeding market value) . . 128,050,593.19 
Cali Loams. 3 2 «¢ e. -@ 2 enc O50 Cee) ae »,__ 67,972,396.98 
; ‘> $1,602,476,580.68 
Commercial and Other Loans « « 3 «© oe 8 @ ee 528,032,366.17 
Bank Premises. . ; 18,450,760.31 
Customers’ Liability vanilét Accepiances and Letedes of Credit ee ott eons) 38,657,380.52 
(Other Assen Sb O20) 8a eae Ore 8 ees 2,912,281.24 
$2,190,529,368.92 
crhprbariés 
Depotim « «© 8 © » © © 8&8 8 «8 8 «8 08.8 0 «© §2,062,597,706.09 
Acceptances and Letters of Credit Outstanding . . . + © © & 38,657,380.52 
Other Liabilities é 7 e e o e . * ¥ e ° . e 1,775,494.01 
Capital ° ° . . ® e o © « e eo 67% $36,000,000.00 
_ Rest or Reserve Fund . . « 2 + «© «© © -» 48,000,000.00 
Undivided Profits . « 5» « « ¢ +9 8 @ 3,498,708.30 87,498,708.30 
$2,190,529,368.92 
———— 
PROFIT AND LOSS ACCOUNT e: 
; Profits for the year ended October 31st, 1950, after 
on toc Da Deanne Bank Pee freee Boden 
to Reserve, out of which pao 
fon bedted i puke tants sate - $-. 9,536,897.69 \ 
Provision for Dominion Income Tax and Provincial Taxes . 4. 4538 3,594,000.00 
Leaving a Net Profit of . . +. ofa be 6 0 §  5,942,897.69 
Of this amount shoreholdess sanaived or will seteive ee 6 Gs: 3,600,000.00 
sorooat carried forward 4 . eee ee $ 2,342,897.69 
Balance of Proiie aid Lace’ Account October 51st, 190 . “Cae ee py 1,155,810.61 


$ _3,498,708.30 
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facturing area. It has a popula- 





Standardize Assessments 
Among the Municipalities? 


different areas of one municipal- 
ity. 
* * * 


H. A. RAMAGE, Editor, Advet- 
tiser Topic, Petrolia, Ont, 

A standard basis of assessment 
for all municipalities in each 
province appears to be a progres- 
sive undertaking and should be 
extremely satisfactory i 
municipalities could.use it. A 
manual of assessors’ values just 
issued by the Ontario Depart- 
ment of Municipal Affairs is in- 
dicative of this trend, as it ex- 
presses the hope that its good 
use will lead to a uniform system 
of assessment in Ontario. Several 
counties in the province now have 
their county assessor and appar- 
ently the plan.is working out 
well. 

A provincial system, would re- 
quire a more elaborate plan, with 
some sort of sliding scale of urban 
and rural communities and for 
location and conveniences within 
those areas. It is essential that 
assessors of a supervisory nature 
should be well qualified and 
efficient rather than ‘chosen by 
political appointment or a job 
for former county’ wardens, 

om * * 


MRS. M. A. SHIPLEY, Reeve, 
Kirkland Lake, Ont. 
Implementation is long over- 

due; should be equal benefits and 

opportunities especially for child- 
ren in the matter of education 
and recreation. Grants should be 
used to equalize, but on sound 
basis, never at the whim of those 
in authority. No better basis so 
far evolved than assessment 
available, Per capita or class- 
room, etc. obviously unfair unless 
municipal basis identical. Might 
be best formula for Federal Gov- 
ernment when they assume 
proper share of education costs, 
social services, etc., provided 
assessment in provinces were the 
same, 

* * *. 

H. G. STEVENS, Real Estate Of- 
ficer, The Eastern Trust Co., 
Halifax. 

Assessments are opinions only; 
they should be based on actual 
local sales. Assessment Act of 
Nova Scotia says: “All property 
liable to taxation shall be agsess- 
ed at its actual cash value, such 
value being the amount which, 
in the opinion of the assessor, it 
would realize in cash if offered 
at auction after reasonable notice; 
but in forming such opinion the 
assessor shall have regard to the 
assessment of other properties of 
the like class in the town or 
municipality.” Consider it im- 
possible to establish more exact 
basis than. above owing to 
fluctuations of price and chang- 
ing conditions. 


R. C. TAYLOR, Board of Trade, 
Owen Sound, Ont. 
A standard basis of assessment 
for all municipalities within each 
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a uniform basis of assessment, 
There has. been no way to esti- 
mate the effect of amalgamation 
of taxation of real estate. In the 


province is becoming more es- 
sential every year. My personal 
opinion is that'a standard yard- 

stick, say using the cubic foot to 
arrive at cost, could be used with 
fairness. as new construction 
costs are now-about the same in 
all municipalities. Buildings 
could he given their natural de- 

preciation and in’ addition, 
pinsleadenee due to distance 
from a large central industrial 
hub could be determined by a 
common percentage table. Only 
through a standard assessment 
can provincial governments be 
given a true picture of individual 
municipalities and be in a posi- 
tion to aid on a fair basis. 

* * * 


NORMAN A. WHITE, Do 
Mortgage & Investments, 
ronto. 


Adoption of a standard basis of 
assessment for all municipalities 
would be a big step forward. With 
a standard basis, it would be pos- 
sible to determine the relative 
burden of taxation in different 
municipalities and the financial 
capacity of one municipality in 
relation to that of»another. 

The desirability of being able 
to do this is increasing in view 
of the trend for municipalities to 
secure a larger share of their 
revenues from provincial grants- 
in-aid. The current controversy 
in respect to Toronto’s application 
to amalgamate the metropolitan 
area is a good illustration of the 
need of a standard basis of assess- 
ment. The reason there has been 
so much confused thinking and 
so little light on the subject to 
date is because of the lack of 




































ment Act already provides for a 
standard basis. Actual value 
opinions and methods of deter- 

ing value vary. What is 
needed’ is a set of rules govern- 
ing the determination of assessed 
value. ° 


TOWN OF PORT DALHOUSIE, 
Ont., $13,220 issue 342% serial de- 
bentures due 1951-60 sold to Can- 
adian Bank of Commerce and Wood, 
Gundy & Co. and privately placed 
by the companies. 


STURGEON SCHOOL DIVISION 
(Alberta) $30,000 issue 344% deben- 
tures due 1951-60 sold to Wood, 
Gundy & Co. and privately placed 
by that company. 


ELECTRIC HOISTS 
CRANES 


-MONO-RAIL SYSTEMS 
J. H. Ryder Machinery Company 
peg 
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Nothing Attracts Readers as Well as Pictures? 


Everysopy likes looking at pictures. It’s 
a language we understood even before we had 
learned to talk. That’s what makes the roto- 
gravure sections such a powerful advertising 
medium. Alive with pictures, they attract the 
interest of every member of the family—men 
and women, young and old. 


And this intense reader interest naturally spills 
over into your advertisement, providing a PLUS 
readership that adds mightily to the salés 
effectiveness of your advertisement. 


And with this PLUS readership, the Big Four 
National Week-end Newspapers give you an 
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THE BIG our Metomal’ WEEK-END NEWSPAPERS OF CANADA 


% 


x 


equally intense coverage of the entire Canadian 
market, with little duplication. +A total of 
1,792,330 families, French and English, from 
coast to coast . .. with the majority of this 
circulation concentrated in the sales-rich urban 
centres. 


All of which means that in the Big Four 
rotogravure sections you get exceptionally high 
readership among more readers which is some- 
thing every advertiser strives to achieve for 
his advertising. 


‘ And in full-page MONOTONE, it costs less than 
1/3 of a cent per family—even less per reader! 


THE STANDARD 
LA PATRIE 

LA PRESSE 
STAR WEEKLY. 




























Every advertisement of a quarter page or more in every 
issue of Maclean's is now checked by Starch Magazine 
Readership Service. While the primary purpose of this’ 
service is to measure copy appeals, the study of averages 
indicates the relative attention given to advertising in the 
various media. : 


—6**Our colorful magazine ads 
are getting High Readership 
in Maclean’s”-- CaGoiq 


“e ; 


OW | 
E believe in pre-selling Coca-Cola to Canadians in 


their homes in the course of their leisure-time reading. 


“Several of our recent advertisements in Maclean’s were 
_addressed to workers in business and industry. We've 

been highly pleased with the extent to which business 
management is accepting the value of making Coca-Cola 


available. to employees — based on the attested principle 
that refreshed employees work better. 


“Maclean’s appeals to us editorially because of its forthright 
and constructive editorial attitude to Canadian problems, and 
it is most gratifying to see that it is doing such an , o id a 
ee ee . 5 2 Brin, Coca-Cola advertises in Maclean's every 
efficient advertising job for us.” | ere ar F month, . using dramatic full-page, four- 
color ads. : PEAS 
These ads have consistently received high 
reader attention. According to the Starch 


ee Mt GON, | Service, the percentage of men and women 
" } > readers who recalled seeing the ads is: 


CANADA'S NATIONAL MAGAZINE | rd a ee aes 


L : ¥ | Bis | ‘leiden <<) 0.0.0 6:00 66-4490 


A Maclean-Hunter Publication 
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‘Edited by Canadians for Canadians 
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Ever Hire an Ex-Convict? 
First Job Is Ex-Con’s Biggest Step to New Life; 
Here’s What’s Being Done To Help Them on Way 


By RONALD WILLIAMS 


The personnel manager looked up as the 
next job applicant walked in. He was a 
personable, well-dressed young man. 


“What sort of work are you looking for?” 


“Anything — but before we go any further 
there’s something I want you to know. . 
I’m just a day out of Kingston, I did two 
years for armed robbery.” 


The personnel manager stiffened. He was 
face to face with a social and economic 
problem that grows bigger every year _ 
rehabilitation of criminals.’ 

This year, an estimated ‘80,000 will be 
released from our jails and prisons, Some 
/ 15,000 are “criminal types”; men out of peni- 
tentiaries and reformatories. The others are 
drunks, vagrants, etc., out of local jails. 

Most present a rehabilitation problem, 
but none need help as much as the ex- 
convicts, or the young car thieves with their 
foot on the first rung of the ladder of crime. 

The way things are going today, about 
10,000 of this hard core of 15,000 will try to 
go straight. The rest will land back in 
prison. Statistics show 45% of all peni- 
tentiary inmates are repeaters; reformatories 
have a lower percentage. 

What happens to this deepening stream 
of ex-felons when it hits the sea of decent 
society?” Where do they go; what do they 
do? 

These are no mere academic questions? 
Aside from the very important sociological 
aspect — helping a man back to the straight 
and narrow—it involves hard cash. 

Direct costs are tremendous — jails, re- 
formatories, penitentiaries, not to mention 
larger police forces and courts. Our seven 
penitentiaries alone are costing around $5 
millions a year. And they handle only 4,000 
of the 80,000 who will have been behind 
bars this year. 

Added to this are indigect costs — the 
immeasurable economic loss by the removal 
every year of thousands of men from pro- 
ductive society. If for no other reason, it 
‘is good economics to keep as many as pos- 
sible from repeating. 


Job Important Factor 


Of all the factors that have a bearing on 
whether. a man goes back or stays out, 
perhaps the most important, say prisoner-aid 
workers, isa job. . 

This puts most of the responsibility on 
business and industry. 

How are they measuring up to that re- 
sponsibility? 

To find out, The” Post talked with em- 
ployers who do and don’t give ex-convicts 
a chance, rehabilitation agencies, National 
Employment Service, which has a special 
division for placing ex-convicts. ~ 

One of the employers. was the personnel 
“manager who had. to deal with the young 

man just out of Kingston Penitentiary. 

He works for one of the biggest industrial 
firms in Canada. Its policy is to give every 
possible break to ex-prisoners. 

But even if it had a rule against employ- 
ing them, there seems little doubt that it 

_would have been broken in this case. 

The applicant was honest and forthright. 
He hadn’t used any of the prisoner-aid serv- 
ices that are available; he was eying to work 
out his own rehabilitation. .. 

The steps which led him to the pen were 
well trodden. An unhappy home... hanging. 
around the streets at night. Before ‘he knew 
it he was mixed up with a pretty tough 
gang. Next thing, he was helping to rob a 
tailor shop. 

The gang got 15 years; he got two. He 
told the personnel manager he thought that 
spoke for itself as far as his part in the 
robbery was concerned. But he didn’t want 
anyone to get him wrong. He wasn’t trying 
to excuse what he had done. 

The personnel man was encouraged but 
puzzled. How come a man just out of the 
pen was so well-dressed. The clothes 

* prisons give men on discharge are far re- 
moved from Savile Row. 

The ex-convict had a story-book explana- 
tion. The first thing he did the minute he 
hit town was head for the tailor shop and 
apologize to the tailor he’d helped to rob. 

The tailor reacted the. way rehabilitation 
workers wish more employers would react. 

“He asked me where I: got the outfit I 
was wearing. I told him. 

“Know what he said?: ‘Those clothes don’t 
fit you any better than crime does. Here, 
Ill fix. you up with a new suit... no 
charge.’” 

He was hired, of course — after his story 
was checked. With the tailor’s forgiveness 
before him, what could any employer do? 


Would You Hire Ex-Cons? 

But supposing there’d been no tailor inci- 
dent? Supposing he’d had four or five con- 
victions? 

Would he have been hired? If you were 
an employer or a personnel manager, would 
you hire an ex-convict? © 

Wauld 4u have hired Percy, That’s the 
name the John Howard Society of Toronto 
gives to a man with 21 convictions, all bad. 
‘Until the Society got hold of him, he hadn’t 
done an honest day’s work in his life. He’d 
been in the pen 10 years for house-breaking, 
forgery, auto theft, robbery. 

When he came out two years ago, he made 
his way to the dingy offices of the John 
Howard Society on Toronto’s Jarvis Street. - 

“Tll always remember what he said,”. re- 
called the Society’s Executive-Secretary, 
Alex Edmison. “ ‘I want to try going legitim- 
ate to see what it’s like.’ I knew he was‘on 
the level because he was an expert safe- 
cracker. He could have sold his services 
any time, night or day.” 

The Society gave the man the usual intée: 


. im aid: room rent, money for 
ete. Finding him job as someting ee. rlys 


seadcaanneta Turia, 


_ one with such a  lexbidlicis-secsed, 


Two days later Edmison was atiending a 


Black Watch dinner. Making conversation 
with -the unknown man next to him, he 
asked: “What business are you “oo 
man told-him. 
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“Just the man I’ve been looking for.” His 
dinner table neighbor was in the same busi- 
ness that the ex-convict had learned in the 
pen. Next day, the ex-con was hired. 


Just a few months ago, Edmison got a 
letter from the ‘man. He’s doing fine, still 
with the same employer and sincerely grate- 
ful for what was done for him. A habitual 
criminal and a former total loss to society is 
now performing a useful, productive service. 


How Jobs Are Found 


But how many employers would have 
taken a chance on him through the normal 
job-placing procedure or either the John 
Howard Societies or National Employment 
Service? That’s the way most ex-convicts 
have tg be placed. 


A few are placed through some happy 
coincidence, but most of the time it’s a case 
of canvassing employer after employer until 
they click. 

Neither the John Howard Societies, NES 
nor any other agency has a “list” of kindly 
sympathetic employers with an open-door. 


There are a handful they can fall back on. 
One Toronto employer has taken 10 in the 
last couple of years. But most of the time, 
they are breaking new ground with every 
new “client.” 


One reason for this is that neither NES 
nor the John Howard Societies want to have 
two ex-prisoners in the same firm. It isn’t 
good for the men, They may get together 
to compare notes. There's a greater chance 
of their secret leaking out. 


What’s more, prisoner-aid workers don’t 
like loading employers up. It’s doubtful if 
they could anyway. But policy is not to try. 

This meant, that there has to be a big 
backlog of open-minded, sympathetic em- 
ployers if all the ex-convicts ‘who want to 
go “legitimate,” get the chance. 


It means that every month, somewhere, 
somehow, close to 1,000 men just out of 
prison are trying to get jobs, with or without 
help. 

Obviously there aren’t any cold statistics 
showing how many firms will take a chance 
on ex-convicts, how many won’t. There are 
only the experiences of the agencies. 


How Many Hire Them? 


Here’s what Edmison says: 

“Too many large firms, including some 
public utilities, specifically bar persons with 
prison records.” 

Too often, he says, they evade what he 
considers their responsibility with a reply 
which has become stereotyped: “We have 
every sympathy for the ex-prisoner but 
we must protect the public.” 

Actually, says Edmison, the risk is prob- 
abiy lower than average. Out of thousands 
placed by the John Howard Society, there 
is no record of any one of them committing 
a erimé against his employer. Plenty have 
gone haywire elsewhere, but none at their 
place of employment. 

The ‘Toronto employer who has hired 10 
men just, out of prison in the last three or 
four years is an example. He is always 
ready to lend a helping hand. He says to 
the John Howard Society: “Don’t send me 
the best; send the worst.” Apparently, he’s 
got ’em. Of the 10, only one has turned out 
right, One quit and got mixed up in a nasty 
manslaughter case in Windsor. The one 
doing all right is earning $6,000. 

But the important thing, says Edmison, is 
that none of those who went. back to their 
old ways, victimized the employer who had 
given them a chance. 

Unfortunately, says Edmison, there aren’t 
many employers like this one. In most cases, 
it takes quite a bit of selling by prison-aid 
workers to get an employer to give an ex- 
convict a break. 

Edmison remembers speaking to a service 
club and trying to get one of the employers 
in the audience of 200 to try a chance on 


_ Mr. X. He didn’t get a’nibble. But two days 


later, he got a telephone:call. 

“What about Mr. X? I'd like to give him 
a trial.” 

That was three years ago. Today that 
man is a trusted senior employee with a key 
job in the office. Because of his happy ex- 
perience, the employer has hired two other 
ex-convicts. 

All are doing fine. 

“It is still pretty tough to place an ex- 
convict,” says Edmison. “When we do, 
some let us down, which makes it all the 
harder. But the number of men who go 
straight far exceed those who don’t. 


Rehabilitation Formula 
What’s the rehabilitation procedure? 


Under an enlightened penitentiary and. 


reformatory policy, a prisoner can now ar- 
range for his future before release. 

Up to four months before discharge, he 
can see representatives of the various 
agencies, There are a number: 

—The John Howard Societies; five offices 
with paid workers in Vantouver, Edmonton, 
Calgary, Montreal and Toronto. Twelve 
other offices with voluntary or part-time 


staffs. 
—Elizabeth Fry Societies for“women ex- 
prisoners; at Vancouver and Kingston. 
—Winnipeg has a Prisoner’s Aid Society. 
—Ontario has a Parole Board which 


operates very successfully but mainly for 


inmates of reformatories. 

Supplementing these are NES with its 
coast-to-coast facilities; plus several church 
and other groups, including the Salvation 
Army. 

All but NES belong to the Canadian Penal 
Association. All are autonomous. They are 
financed in various ways, Some get all their 

money from local Community Chests. Others 
Others get on local service clubs and citizens. 
get government grants. 

‘The objective of the pre-release interview 
is to get as complete a picture of the man 


as possible, Mental ae prison conduct, 
‘habits, job preference, choice of residence 


general potentialities are all documented 


and 
and evaluated. 
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Here’s how it works with NES, which does 
most of the job-placing. 

The subject is a 25-year-man doing two 
years in Kingston for shop-breaking. Before 
this, he had served four reformatory sen- 
tences. Definitely; no first offender. 

A month before he was to be released, he 
was interviewed by the local Kingston NES 
office. He chose Toronto~as his starting 
point, His documents. were forwarded to 
Toronto and a special placement officer was 
assigned to the case. 

Every NES. office throughout the country 
has its special placement division. They 
were set up specifically to look after ex- 
convicts and others needing special atten- 
tion. Personnel is carefully selected. All 
work is confidential. When’ an ex-prisoner 
uses NES service, no one knows about it but 
the man who is assigned to him and the em- 
ployer. 

Two weeks later, the ex-shopbreaker 
landed in Toronto. He carried a letter of 
introduction to the Placement Officer. But 
other than this, he looked like any one of 
the’ 200 men seeking work that morning. The 
minute he presented his letter however, he 
became a special case. He was routed up- 
stairs to the Placement section. 

He wanted work as a plasterer. He'd 
worked at it in the pen. An important factor 
was that it pays about $2 an hour. But it 
was the wrong time of the year; plastering 
tapers off in the winter. 

What next? 

“The most important thing,” said the 
Placement Officer who handled this ease, 
“is speed, as far as a job is concerned. Ex- 
prisoners seldom have more than a .few 
dollars in their pockets. They get $10 when 
released plus a one-way ticket to wherever 
they’re going.” 

“If -ve can’t get them settled right away, 
there’s a better than even chance they will 
go back to their old trade, just to get some 
money, The important thing at the beginn- 
ing is to get them a job, any job.” 

The only suitable job available was in a 
food plant. The Placement Officer called 
the employment manager. He had a prospect 
but should he tell him he was a jailbird? It 
was the first time NES had dealt with this 
employer for an ex-prisoner. He didn’t know 
how sympathetic he’d be. If he told him, he 
might be turned down. 


Should Employers Always Be Told? 


NES regulations say employers must be 
told regardless. No allowance is made for 
special circumstances or conditions. In 
cases such as this, individual placement offi- 
cers use their own best judgment. 

In this case, it was left to the applicant. 

. Said the NES official: “I put it up to him; 
shall I tell him or will you? Technically, I 
was violating our regulations. But the em- 
ployer would know in the end. I figured 
the important thing was to let the employ- 


- 


ment manager have a look at this boy. If 
he liked what He saw, then it would be up 
to the boy to tell about his past.” 


NES has found that nine times out of 10, 
this system works. 

The boy got the job. He’s doing fine. Next 
spring, NES will try to place him as a 
plasterer. 

Sometimes, NES has no qualms about not 
saying anything. If it boils down to getting 
a job for a man or seeing him go back to 
crime, they may close the book of rules, In 
any event, they say, what difference does it 
make to a man who wants a ditch dug 
whether the digger has a prison record or 
not? With that sort of stop-gap job, realis- 
tic NES officers use their own judgment. 

Aside from getting a man placed, the ques- 
tion whether to fell an employer or not has 
another important aspect. 

NES has found that if they start out by 
announcing bluntly that the man they are 
trying to place is a jailbird, chances are the 
answer will be, No. 

If that happens two or three days in a row, 
the ex-convict becomes impatient. That’s 
one of his weaknesses, anyway. It is prob- 
ably the reason he landed in jail in the first 
place. He couldn’t afford a car so he stole. 

What happens? Most of the time, the man 
either reverts to crime or tries to land a job 
of his own—without telling of his record. 

There are two dangers to this. It nullifies 
to a large extent regulations of firms that 
bar men with police records. Many firms 
with strict rules against ex-convicts have 
unknowingly hired them. 

Second, ex-prisoners might land the last 
job they should have. A clerk sent down 
for embezzlement could conceivably talk 
his way into a clerk’s job in another office— 
opening up the old temptation. 

NES steer applicants away from such 
temptation, but will help them get re- 
established in their own field, once they 
have proven themselves. 

“Not ‘telling might be*hard on one em- 
ployer,” rationalized an NES officer, “but 
it protects all employers. If an ex-prisoner 
goes out on his own, any employer can be 
taken in. Plenty of them are being duped. 
The question we have to decide is: which is 
the lesser of two evils?” 

The decision can often mean the differ- 
ence between ending or continuing a man’s 
life of crime. It would help, they say, if 
there were no employment bars. It would 
help placing them and it might protect 
firms that prefer not to hire them. 

Rehabilitation is a task that is full of dis- 
appointment and _ discouragement. 
prisoner-aid workers believe they are win- 
ning. The number who go straight, they say, 
far exceeds those who don’t. And just when 
are woefully underpaid — are ready to 
throw up their hands, something like the 
tailor incident happens and they take on 
new hope. 


But - 
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Platinum, Silver Good If You Get Them 


But There Are Some Obstacles Now / 


By W. L. DACK 

Should Canadians store up paper money, 
which in terms of buying power has been 
going downhill? 

Why not convert some of it into those very 
commodities whose price antics have been 
putting the dollar on the skids? This could 
at least be a form of insurance on the re- 
maining dollars, if the price trend continues 
upward. If it doesn’t, and prices go down, 
you could, of course, lose your shirt. 

That’s one of the fascinations of dealing 
in commodities — whether in the futures 
market, or in straight cash speculation, where 
you actually take delivery of the commodity. 
You buy something in the hope (or in some 
* cases, on the expert opinion of the long-term 
outlook) that the price will rise and there 
will be a profit in it. 

Gold is about the surest thing of all if 
you could get it. There is a huge European 
demand for any form of gold at prices far 
over Ottawa’s official rate for the newly 
mined product. But since it is illegal for 


anyone. but industry users to buy, and for 


anyone to export without Oétawa’s say-so, 
the next best move is to get yourself some 
old gold watches, some gold chain, or rings. 
If you can make marketing arrangements, 
you are sure of fancy Profits. True, some of 
your profit may be siiaved a little in con- 
verting your sterling, lira, franc, etc., back 
into dollars but you'd still be well ahead of 
the game. 

Base metals look among the best com- 


modity bets at the moment but because of — 


world shortages and contract tie-ups, it is 
difficult for the man on the street to get 
any. Nickel is reported bringing up to $4 
a lb. on the grey market and fancy premiums 
are being paid on copper, and zinc. To get 
in on the base metal boom, the average 
speculator would have to settle for buying 
stock in the main producing mines. 

Scrap metals is one of the first line of 
commodities that spring to mind as a hedge 
against inflation. All ferrous and nonferrous 
scrap is now in very tight supply and likely 
to get tighter. 

At a recent meeting at Ottawa top scrap 
dealers ‘were warned that price controls 
would be clamped back or if prices went 
much . This, plus the rather awkward 
gathering and storage problems encountered 
with scrap, takes a good deal of the spec- 
ulative attracttveness out of this product. 
But with the almdst: frantic demand from 
some manufacturing quarters, particularly 
for nonferrous scrap to melt down into usable 
metal forms grey market prices are reported 
soaring to fantastic levels. 

Here is an instance: 

A manufacturer Bailey in’ need of 


paid up 


. 


to $2.40 a lb. for nickel scrap. By the time 
this was melted down into anodes, cost 
would run around $3 a lb. Nickel anodes 
ordinarily run around 74c-84c a Ib. 

* Platinum back in June sold at around 
$78 an ounce, now it’s $96-99. It touched 
a top of $115 an ounce in mid-September. 

The metal has many uses. As well as being 
used widely in the chemical industry, par- 
ticularly as a catalyst it is in active demand 
in the jewelry, glass and rayon industries 
and has important defense applications. It 
can be obtained in powder, sheet or wire 
form and easily stored in one’s safety deposit 
box at the bank. Although there are no 
controls on purchase at present, suppliers 
watch sales outlets closely. 

Palladium selling around $23 an ounce is 
more stable and not as attractive from the 
speculative standpoint. 

Silver can be bought by a speculator from 
either a mining company or a secondary 
supplier. At least one large Canadian precious 
metals house, however, will not sell to a 
client for speculative account. One impor- 
tant reason for dampening speculative. en- 
thusiasm in silver is to avoid the wild mar-/ 
ket swings caused when speculators throw 
their hands in. Another reason is this—the 
metal house will not give a buy-back guar- 
antee but sometimes is called on to buy 
back to protect the market. You could have 
bought silver last spring for around 72c an 
ounce, it’s now selling at 80c U. S. 


How Futures Market Works 


But there’s more to the futures market than 
that. For manufacturers and all others who 
buy raw materials in quantities it’s a hedg- 
ing operation. This was the fundamental rea- 
son for the futures market, and it’s still a 
big factor in keeping manufacturing costs on 
a more or less even keel, although it’s also 
a big trading ground for mahy speculators. 
Here’s how it works. 

If a cereal manufacturing firm buys a 
shipload of cash grain for products that may 
not be sold for several months, it usually 
“sells short” a like amount of the same grain 
on the futures market (it would be next 
May or July futures if cash grain was bought 
now). If the price of that grain has dropped | 
by the time the cash grain is being sold in 
the form of cereal, the cereal firm can pro- 
tect its position by “buying in” the same 
quantity of “futures” grain as it is selling. 
In other words, the loss on the cash grain is 
being offset by the profit on the futures 


grain. 
If the price of the grain rises instead, the 


i 





That brings up some interesting questions. 
What’s the difference between the futures 
market and straight commodity speculation? 
Can an individual buy and sell? What com- 
moadities can you deal in? Do you have to 
take delivery? 


There’s a wide range of answers — al- 
most as many as there are commodities. 


But first — the difference between the 
futures market and straight commodity 
speculation. 


The futures market, as expidinas earlier, 
is the method set up by business to help 
level out prices fluctuations. The principal 
futures markets are in grain, and Canadian 
manufacturers can also hedge their positions 
in such commodities as cotton, wool, cocoa, 
hides, coffee and soya vean oil on the U. S. 
commodity markets. 


On the other hand, when you buy a com- 
modity in which there’s no futures market, 
you may have to take delivery now, and 
pay for it now. When you sell, you get the 
going price at that time. 

Why not buy a carload of butter, for in- 
stance? 

You could have made a neat little turn 
of $1,100 to $1,200 in the last four months 
and better still, your bank would likely have 
been willing to finance 75% on your pur- 
chase, 


Dealing in Coarse Grains 


Coarse grains speculations is one of the 
fastest ways of overtaking Dame Fortune— 
or dropping out of the race completely. 

It’s also one of the best places to put those 
idle dollars if you think Uncle Joe Stalin 
has more Koreas awaiting us around the 
corner, Three weeks ago, when it suddenly 
looked as if Red China was pointed for mass 
attack on Korea, grains shot up 10c to 12c 
a bus. in two days in a hotly boiling com- 
modities market. When the market hesitated 
as war tension eased, nimble traders went 

“short” on grain and cleaned up again on 
the way down. 

It’s all done by buying (or selling) grain 
futures — that is, so many bushels of oats, 
barley, rye or flaxseed for delivery in a 
future month (current buying or selling is 
for delivery next month, May or July). But 
you haven’t the slightest intention of taking ° 
delivery. You will have sold (or bought in) 
your futures to someone else long before 
delivery month is due. 

In this way a large proportion of the 
transactions “crossed off,” one against 
the other, without any actual delivery taking 
place. Remember, selling short is just the 
the opposite from buying long. It’s what you 
do if you think the market is too high and 
prices are about to decline. You sell futures 
with the -hope of buying them back (thus 
completing the deal) at lower prices. 


In an active market, it's not unusual for — 


time. Actually it doesn’t require much money. 


for instance $500 will. buy you 5,000 bus. 


of barley, oats or rye in some grain houses. 
Your money wouldn’t go nearly as far on 
the Toronto or Montreal Stock Exchanges. 


Trading costs work out like this: One can 
buy barley, oats or rye by putting up from 
10c to 15¢c a bus. margin. On flax you have 
to put up anywhere from 30c to 50c a bus. 
margin, (Unlike members of other stock ex- 
changes, grain houses can set their own 
margin requirements although the Winnipeg 
Exchange sets the minimum requirements.) 
On top of that you pay $2.50 a thousand 
bus. commission on amounts 5,000 bus. and 
over or $3 a thousand on amounts under 
5,000 bus. 


This all sounds easy. But the picture is 
darker if the market goes against you. Policy 
of most grain houses in this case is to see 
that clients maintain a 10c margin and they 
will be phoned for this additional margin if 
prices drop by as much as 5c a bus. on barley 
and oats or 10c on rye. If your broker can’t 
get in touch with you or you can’t put up 
the extra money he has no choice but to 
sell you out. 


The only attractive futures market avail- 
able to the Canadian in the street today 
is that in coarse grains traded on the Winni- 
peg Grain Exchange. Because of the govern- 
ment stake in such produce items as butter 
and cheese, futures trading in these items 
on the Montreal Commodity Exchange has 
practically disappeared. 


Although trading on the Winnipeg Grain 
Exchange has picked up sharply during the 
last few months, volume is still less than 
half what it was when clients could trade 
in wheat. Wheat, always the big gun in the 
grain market, was removed from trading by 
order of the Federal Government in Sep- 
tember, 1943. 


It’s Not Guessing Game 


Anyone trading in grain futures must keep 
in close touch with international affairs, 
world crop conditions, tariff policies and 
weather on the Prairies, for grain futures 
are one of the most sensitive barometers to 
changes in both international and climatic 
atmospheres. It can fall off as much as 3c a 
bus. on report of good rain over a wide sec- 
tion of the West, or jump as much on report 
of early frost damage. It indirectly controls 
the price picture of a broad range of agricul- 
tural products—cattle, poultry, eggs, butter, 
cheese, milk, etc. 


If a trader chooses to take delivery of his 
futures grain, he will receive notification in 
form of warehouse receipt that grain has 
been .delivered to one of licensed warehouses 
at the Head of the Lakes. In the case of a 
July futures, delivery can take place any: 
time between July 1 and 31, 


The purchaser will be called upon to pay 
approximately 1'42c a bus. delivery charge 
(Continued on page 16). 

















































What’s 
New 





which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe .the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 





Dries Outdoor Style - 


New clothes drier features 
ventilation system that circu- 
lates clean air through clothes, 
and gives an outdoor freshness, 
with the addition of an ozone 
lamp, company claims, Tem- 
perature control dial can be set 
to dry various fabrics from 
silks to cotton and wool; time 
control can be set to damp-dry 
clothes in 20 minutes or bone- 
dry them in 45 minutes. Special 
switch turns off the heating 
y element when door of unit 
/ opens, so that timing is not 
interrupted. Model operates on 


230 volts a-c. 
s s 


Miniature Greenhouse 

For gardening hobbyists, class- 
rooms and shut-ins, greenhouse 
is 32 inches long, 16 inches wide 
and 21 inches high; has auto- 
matic ventilation, thermostatic- 
ally controlled heating system, 
underground irrigation and 
electric illumination. Glass- 
enclosed with a cedar base, 
unit can be connected to any 
light socket. 


Cold Coffee 


A’ new use has been found for 
that “awful lot of coffee in 
Brazil.” It is now being used 
as the main element in a soft 
drink. Called Caramba, drink 
contains coffee and aromatic 
‘ plant extractives, and will be 
_sold through special dispensing 
equipment at soda fountains. 
* * * 


Nonelectric Vacuum 


Vacuum cleaner operates with- 
out electricity; two independent 
ball bearing gear-boxes use new 
method to drive rubber spiral 
brush, which causes fan blade 
tips to turn fast. Conventional 
bristle brushes are replaced by 
specially grooved rubber blades. 
All-steel frame, only four 
inches high, cleans under fur- 
niture easily. 


a” e * 
Airs Soil 


Taking away a valuable job 
from the humble earthworm, 
new machine digs into lawns, 
golf courses, etc., aerating the 
soil. Looking like a power 
roller with 3%-in. prongs, unit 
moves along the ground, prongs 
leaving holes in the soil; earth 
from hole comes out top of 
prongs. Equipped with 1% hp 
engine, machine can cover 7,000 
square feet an hour. 

* . * 

Keeps Boat Afloat 
Styrofoam snow-white plastic 
foam now used as a buoyancy 
medium by boat builders. A 
small amount of the material 
placed under the seats or in the 
bow and stern compartments 
said to make the craft unsink- 
able even when flooded with 
water. Eliminates necessity of 
noisy air tanks; material will 
float 55 lb. per cu. ft.; will not 
swell or soften when exposed 
to water. 











































For Printing Industries - 


Justowriter is an automatic 

‘ justifying typewriter composing 
* machine designed to compose, 
in a single face, composition 
with justified margins, ready 
for offset reproductien. Claim- 
ed a time-saver, unit comes 
equipped with standard key- 
board and can be used as an 
ordinary typewriter. Made up 
of two electric machines; a 
recorder where typist does trial 
copy of composition; and re- 
producer, which automatically 
reproduces the originally typed 
composition in errorless form 
with justified left and right 
hand margins, at rate of 100 five 
letter words per minute, 


Smoother Ride 
The “Synchro-Glide Landing” 
system, a new development for 
elevators, elimin ates jerky stops 
and starts, allowing the elevator 
to stop smoothly at*‘the land- 
ing; saves one and a half sec- 
onds from elevator’s floor to 


will increase passenger handling 
capacity by 10%. 

a >. es 

Special Deflector 
Portable conveyor is fitted with 
deflecter which can be set up 
anywhere along ‘a permanent 
conveyor belt for loading of 






in different conveyor 
has adjustable wheeled legs. 
Packages moving along the per- 
manent conveyor wheel- 
ed deflector and onto 
portable conveyor at 





Manufacturers. _ of ; products. - 


floor trip. Company claims it] 
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Difficult Problems Ahead But 
Courage Is Keynote For 1951 





“IMPERIAL BANK OF CANADA EXECUTIVES 
ADDRESS 76th ANNUAL MEETING 
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Toronto, November 22:—The 76th Annual Meeting 
of Imperial Bank of Canada was held today at the Head 
Office in Toronto. Mr. I. K. Johnston, President, in his 
address to the meeting stressed the fact that while 
prospects for the prosperity of Canada-.are very great, 
courage to face the requirements of the future is needed. 


Mr. Johnston, commenting on the many new and 
significant developments during the past year said 


in part: 


The twelve months which have 
passed since our last meeting have 
witnessed some marked shifts and 
significant new peter erent They 
have also been remarkable fo 
continuation of the high levels of 
employment and _ business ay 
which have characterized the whole 
period since 1945. 


The value of our gross national 
, which is calculated to 

ave been somewhat over $16 billion 
in 1949, is likely to exceed $17 billion 
in 1950. This is estimated to repre- 
sent an output of goods and services 
75 percent above that of 1939. Our 
total working force has increased by 
about 75,000 in the year, and of the 
5,300,000 persons employable, less 
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than 2 percent were without jobs at | @ 


the date of the last survey in August. 

It is, of course, well recognized that 
much of the increase in the value of 
our production in recent years has 
been the result of the increase of 
prices rather than of the quantity of 
goods and services produced. Never- 
theless it is somewhat startling to 
find, on the basis of new calculations 
of national production in “constant 
dollars” which the Dominion Bureau 
of Statistics has recently published, 
that our output of goods and services 
per person in the working force has 
increased little if at all in the four 
years from 1946 to 1949. The in- 
crease in the output per hour which 
has undoubtedly taken place seems 
to have been largely offset by the 
reduction in. the weekly hours of 
work in. non-agricultural industries. 
This of course is an average condition. 
Many workers have both shorter 
hours and more goods and ‘services. 
Our farmers. generally have not 
increased their ae Many other 
workers have found their standard of 
living seriously pressed down by 
rising costs. 


Level 


Though employment and incomes 
have been maintained at high levels, 
there have been important variations 
posing serious problems. The long 
predicted United States recession of 
1949 proved short in duration and 
had comparatively little effect on 
Canadian business beyond some de- 
cline in our exports. Yet in the early 
months of this year there was serious 
concern over rapidly mounting un- 
employment. The Bureau of Statistics 
survey. rted 312,000 unemployed 
on March 4th. The Employment 
Service showed over 400,000 appli- 
cants for jobs in the late Spring and 
in the first five months of the year 
more than $62 million was paid out in 
unemployment insurance benefits. To 
many, this looked like the onset of a 
serious slackening in post-war pros- 
perity. In small part, this condition 
was a delayed result of the United 
States recession. In part, it reflected 
some further loss of sterling export 
markets. In much » how- 


Employment at 
High 


- ever, it was the result of unusual 


weather conditions which cut down 
lumber and pulpwood production 
both in British Columbia and the 
East. These have always been our 
chief expanding source of employ- 
ment in the Winter months, 


Though unemployment was more 
severe than in any year since the 
war it proved to be seasonal and of 
short duration. The United States 
economy turned with remarkable 
— from contraction to expansion. 

nadian exports mounted rapidly, 
construction plans went to even 
higher levels than for the previous 
year and manufacturing operations 
turned ly upward. In March 
we were ed at the volume of 
unemployment. By the end of May, 
we were becoming seriously concerned 
over the swift rise in prices as demand 


again outran su Food and raw 
material prices to increase 
early in the year but the end of 


May they were bounding up at an 
alarthing rate and the rising cost of 
living was beginning to pinch. 


The Challenge of Korea 


It was at this juncture that the 
unexpected outbreak of hostilities in 
Korea occurred. The response of the 
United States and of the United 
Nations to this challenge was im- 
mediate and powerful. e shock of 
the umexpected crisis galvanized 
United States opinion. prompt 
United States reaction encoura 
other countries to contribute their 
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share. The studied “absence of the 
Soviet Union from ‘the Security 
Council provided ‘an © nity for 
effective collective. attion ‘such as 
the United Na had not known 
before. Outside the Soviet bloc, there 
was unusual unanimity of. opinion 
that the challenge must be met an 
met on a much wider front than that 
of the Korean episode. The. possi-. 
bility that Korea was but’a‘diversion, 
with Western Europe as the real 
target, brought agreement among the 
North Atlantic nations. fot hitherto 
possible. The ‘result has been a 
widespread and ‘co-ordinated defence 

rogram aimed at strengthening the 


as been apeonns 
particularly in recent.weeks that this 
policy has been attended by serious 
risks and that the stakes are high. 
The policy of firmness appears, how- 
ever, more likely than any other of 
winning through to some tolerable 
stability in world affairs. It must 
now be clear to everyone that Korea 
is an incident, though a highly dan- 
gerous one, and that the essential 
task is the strengthening of Western 
defences in all vital parts of the world. 


Prospects ahd Problems 

Clearly, in any look at the future, 
the impact of the necessary defence 
expenditures upon which we and our 
neighbours are already embarked 
looms up as the major problem con- 
fronting us. The effect of thesé on 
economies which are already ‘operat- 
ing close to capacity involves very 
definite risks. The amounts.are not: 
so large as to be unmanageable but, 
in the present circumstances, they 
cah be dangerous, ; 


, Defence and Inflation 


When “the second World _ War 
broke out in 1939, the belligerent 
countries and the United States had 
a large number of unemployed who 
were soon drawn into active work as 
the war effort was built up. Now in 
1950, industry in. erica and 
Western Europe is already operating 
at capacity. Unemployment is negli- 

ible. New capital investment is at a 

igh level estimated to be in Canada 
about 8 percent above the figure for 
1949. Prices have risen at an alarming 
rate and are still rising. There are 
already serious shortages of both 
materials and labour. - 


In our own case the additions to 
federal expenditures in the 
year ending March 3ist next are 
stated to be about $244 million while 
the addition for a full fiscal year will 
be approximately a billion dollars, 
Defence measures of this magnitude 
can only be carried out without fur- 
ther sharp price increases if there is 
sufficient reduction in the demand for 
consumers’ durable goods, capital 
goods and new construction to make a 
place for defence projects. At present 
consumer buying is buoyant and 
investment in rep ents, exten- 
sions and new projects is estimated 
to amount to about “ee our gross 
national expenditure. Both our con- 
struction industry and our raw 
materials markets are overstretched 
by demand, 


IMPERIAL BANK OF CANADA 


\|t0 some’ extent discourage capital 
pooierts: but it will be more effective 


}combat. inflationary forces in this 


‘labour and management to achieve 
this.at a time of tight employment 


d| slackening in employment. In 1951 


fiscal | later we may have 
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Canada’s Possibilities Of Future Progress 
___. And Prosperity Very Great 


A 


some, have been in the past. For the 
immediate future, they are likely to 
be problems of too much rather than 
too little business activity. For the 
more distant future we have great 
advantages. There has been great 
advance in the past five years in the 
equipment of our industry and in the 
knowledge of how to develop our 
resources. There has been a great 
step forward in the increase in our 
confidence in our own ability to chart 
our course. 

Despite the many crises and the 
successive problems, we have come 
through the post-war period much 
more fortunately thar any would 
have been willing to predict in 1945. 
Our own internal development has 
p ed at rates which are well up 
to the limits of safety. Despite 
warnings and misgivings the United 
States has persisted in an international 
policy which has opened its markets 
and its capital resources to world use. 
Europe and the United Kingdom 
have made real progress back toward 
prosperity and ability to stand on 
their own feet. There are hopeful 
signs that the Atlantic community 
may develop into more than a mere 
defensive alliance. But over all 
hangs the grave shadow of war and 
the recurring threat of war. To 

rsist in the policy of strength which 

as given us initiative and a chance 
to influence events, will require 
sacrifices and restraint. But we 
cannot afford to play less,than our 
full part nor can we miss the great 
prize of ultimate stability in the 
world by making our own contribu- 
tion less than of the maximum 





































































































very great. Actual uction has 
now risen above 100-000 ‘barrels a 
day. Only over a considetable period 
of time will the full effects of the use 

these resources make themselves 
felt in the pattern of industry in the 
West and in the economy of the 
country. Equally the exploitation 
of the new iron resources of the East 
will widen the area of industrial 
development and create a great in- 
ward flow of traffic through the St. 
Lawrence. These and other impor- 
tant developments are an assurance 
that, despite variations, the rate of 
investment in this country over a 
considerable period of time will be 
high and the need for labour and 
capital great. 


Immigration 

_ One development which could help 
significantly both in the immediate 
situation and in terms of long-run 
progress would be an increase in the 
rate of immigration. We n ad- 
ditional hands to perform the work 
which must be done and well-selected 
immigrants could contribute greatly 
to the desired increase in production. 
In the years immediately ahead the 
low birth rates of the depression are 
limiting numbers in the age groups 
just entering productive work. There 
are fortunately already signs of a re- 
newed emphasis on immigration 
which had slackened off somewhat in 
the past year. In a longer view there 
is also a strong feeling that it will be 
difficult for so small a population as 
ours in a crowded world to hold the 
resources which we have in so much 
greater abundance than many coun- 
tries. ‘We can with great advantage | effectiveness. 

to ourselves absorb a moderate but) The outlook for this country and 
steady stream of well-selected immi-| other friendly countries is hopeful. 
grants who may well bring new skills| The possibilities of progress and 
and aptitudes to our country, even prosperity are very great but the 
though they may bring little capital. | dangers are also great. Above all to 


realize the full promise of the future 
aerate we must have courage; continued 


sity of getting Labrador iron into the mina " in a exci i eee 
es ‘ though the path may not po 
Great kes Basin is making con- g P y not be a popular 


tinually more urgent some definite a ee YF the part of manage- 
ment ur, farm i 
stepg toward the long deferred St. 7 : ee See 


oer men to co-operate for greater pro- 
Lawrence seaway. Indications that | ductivity; courage even on the part of 
the Canadian vernment is pre- 


‘ h " re- | consumers to restrain their purchases 
paring to press the project with| in the confidence that it need only be 
renewed vigour are to be welcomed. 


: 2M€c.|a postponement. With 
Beyond the economic case for it, its|*, Pc pe = ith courage and 


. mutual confidence, we cannot be 
Seana of defence makes | defeated from within while presenting 


a strong front to the aggressors.. Sir 
James Barrie in his higtoric rectorial 
Address at St. Andrew's University 
in 1922 quoted Dr. Johnson:— 
“Unless a man has that virtue 
(courage), he has no security for 
preserving any other.” 


\ 


In the eee budget of 
September the government moved 
carefully. and indicated its intention 
to rely on fiscal measures rather than 
direct controls to withstand inflation, 
Revived luxury taxes, increase in the 
corporation tax and a _ promised 
postponement of other expenditures 
are éstimated:to create a budgetary 
balance but they provide no substan- 
tial surplus to offset the expansion of 
private expenditures. The projected 
increase in next year’s expenditure 
will raise serious budgetary problems. 
If direct controls or continuing price 
rises are to be avoided, a balanced 
budget is not enough. The limitations 
of consumer credit now in force 
should curtail the demand for durable 
— but it ‘will remain to be seen 
ow effective they will be. There is 
as yet no evidence of a decline in the 
demand for housing. é 
The Bank of Canada has recently 
raised its discount rate. This, while 
not effective in itself, would seem to 
be a signal that the Bank and the 
Treasury are prepared to see yields 
on government bonds rise. This may 


n. putting the Bank in a position to 


country. As the Minister of Finance 
stated, nothing could be so helpful 
in this situation as an increase in 
efficiency and productivity. It will 
réquire a great deal of ingenuity and 
nuine co-operation on the part of 


art’ of a persistent movement to 
reduté hours of work. 

The defence program is large but 
not of unmanageable size and it is 
certainly no more than our share in 
the collective defence against aggres- 
sion. It must be clear to anyone that 
if it is to be carried out effectively and 
count in safe-guarding us against war, 
we must use less of our resources for 
other things in order that we may 
u. more of them for defence. So far 
the government has moved cautiously 
perhaps with an eye on some Winter 


Future Prospects 
Canadians may look forward with 
sober confidence to the future ahead. 
The problems are great and difficult 
but they are more manageable than 





Development Of Natural 
Resources Important — 


it Will have to face the whole problem. 
Wé. are not however completely 
masters in olir own house. The 
Cafiadian economy is greatly affected 
not. merely by our own defence 
expenditures but by those of the 
United States and other countries. 
We cannot fully protect ourselves 
against the igpact of our neighbour's 
actions. We should, however, see 
that our own defence program is 
financed by sound measures and not 
by inflationary means which will 
thwart @he ‘program and disrupt 
the economy. 





Imperial Bank General Manager 





Toronto, November 22:— 
Mr.L.S. Mackersy, General Mana- 
ger, Imperial Bank of Canada, 
speaking to the 76th Annual Meet- 
ing of Shareholders held in Toronto 
today, stated that it seemed 
likely that the year 1950 will see 
peak levels established both in 
production and consumption. 


Trade 
With chetbterling Area 


The spectacular improvement in 
the dollar earnings of sterling countries 
has raised again the question of the 
future distribution of our world 
trade. With growth and development 
we have not become less dependent on 
external trade but a much higher 
pe of our exports has latterly 

n going to the United States. Our 
trade with the United Kingdom has 
moved more nearly toward a balance. 
This has been accomplished partly by 
a decrease in our exports but for- 
tunately mainly by an increase in our 
imports. In our trade relations with 
them we are approaching a critical 
test. ‘The United Kingdom and its 
sterling-area associates have very 
substantially increased their pooled 
reserves. The sterling area since the 
war and ee in later years, 
has ‘strictly controlled its imports in 
the interests of dollar conservation. 
The control has had the effect of a 
severe and rigorous system of pro- 
tection for home industries. Now that 


Mr. Mackersy, commenting on 
general business conditions said 
in part: 


The President will review general 
conditions and therefore I will only | ; 
touch on the more salient features. 
Reports on business conditions, re- 
ceived from branches and gath 
from other sources, continue to 
reflect a high level of business acti- 
vity, and it seems likely that this 
year of 1950 will see levels 
established both in production and 
consumption. 


Farm income will not equal that of 


the need for dollar conservation has . The original f 
waned we shall see how far the sterl- saat thleas "ak maaan. wheee L. S. MACKERSY 
ing area is simply a banking and | crop, unfortunately, was not realized Géneral Manager 


monetary arrangement among coun- 
tries which wish to pool their reserves 
or how far it is a preferential trading 
system, 

At the moment, we ourselves are 
not greatly in need of enlarged export 
opportunities. Our grain exports 
which are our chief shipment to the 
United a and Europe have 
stood up well in the period of crisis. 
We have had difficulty in filling other 
food and raw material orders. But 
ter needs and 
wider markets will contribute to a 
more varied and productive develop- 
ment. Even where totals are not 
large, individual Canadian producers 
have important interests in sterling: 
markets. Having invested a great 
deal in the recovery of the United 


being substantially affected both as to 
yield and quality by an early and 
severe frost. While other field crops 
will produce a higher income, this is 
offset by reduction, to some extent, 
in livestock marketing and, in addi- 
tion, the farmer last year received a 
comparatively larger equalization 
payment covering an adjustment of 
the prior fouf years. The year can, 
perhaps, be described as one in which 
the farmer has not been able, to any 
extent, to add to his gains in progress 
made in recent years. 


The oil development in Alberta 
continues unabated with over 600 
additional wells this year to date, 
that number being added to almost 
daily. Oil is now flowing through the 





Before leaving this particular phase 
I would like to pay tribute to the wise 
and business-like manner in which 
the Government of Alberta, and the 
Civil Servants, have supervised this 
oil development, thus ensuring that 
the citizeris of that Province will 
receive, not only immediate, but also 
lasting benefit in debt reduction, 
improved roads and public facilities 
generally. 


Our gold mines continue to operate 
under difficulties and the importance 
of arriving at a satisfactory solution 
cannot be over-emphasized. 


Kingdom and Western Europe we|pipe-line to Regina. ploration is} In all other phases of mining the 
should press for such re-opening of | proceeding actively, and this applies | record is not only one of new dis- 


their markets as is consistent with 
the strength of their currencies. 


Our Widening Resources 


The continuing development of the 
oil resources of the West is a very 
strong constructive force in our 
future. New sources are being dis-. 
covered and the potentialities are 


coveries and larger production, but 
also of higher prices. In this improve- 
ment is included asbestos, which last 

It | year suffered from a disastrous strike, 
to grasp the full and possibili- | and production this year has been 
ties of our oil resources. The t | further increased by the new Johns 
benefit to our ear is of import- | Manville Mine at Matheson, Ontario. 


tance, this will undoubtedly 2 
grow tremendously. (Continued at top of next column) 


also to the neighboring ce of 
Saskatchewan. It is reasonable to 
expect new fields will be found and 
developed and, even with the cow 
ence to date as a guide, it is diff 


Peak Levels Established in 1950 Says 





Courageous Use of 
Financial Resources 

Further important steps in the 
vast iron ore development. of 
Labrador and North Eastern 
Quebec brings closer the time 
when Canada will be one of the 
most im t producers in the 
world of this basic and essential 
material, and this will be of tre- 
mendous importance tb our econ- 
omy. Its development is a notablé 
example of intelligent vision 
backed by courageous use of 
financial resources. ; 

Further, and in. some respects quite 
remarkable, po has been made 
in the field of business generally. This 
includes lumbering, pulp and paper 
and all types of manufacturing and 
distribution, Industrial production 
is now about double that for any of 
the years immediately prior to the 
war. However, we should not permit 
this continued record of advancement 
to make us complacent. Great strides 
have been made, but inflation is 
gaining. Not only does this affect 
our internal trade but, more pee 
larly, there is added danger of pricing 
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It must be borne in mind that while 
itting the Canadian dollar to 

d its own level it cannot help but be 
beneficial in the long run—the im-| | 
mediate effect will be to increase the 
cost of our exports in terms of 
American dollars. I sometimes feel 
that, not only in the ranks of orga- 
nized labour, but in other circles as 
well, there is too much talk and 
thought about sharing the existin 
wealth and not sufficient talk an 
thought about creating new wealth to 
share. Greater emphasis on the latter 
cannot help but improve the lot of all 
and it is the only way by which the 
standard of living can be maintained 
and further increased. 


At the moment, more Canadians, 
are gainfully employed than at any} 
time in our history to the extent that: 
the leading field of ‘short supply. is 
man-power. I am definitely of the 
opinion that a well-planned policy 
towards attracting the right type of} 
immigrant is a need. It is only in this' 
way that the present shortage can be, 
rectified and, at the same time, our 
economy further strengthened through 
greater domestic use of our own 

roducts and, therefore, a somewhat! 


our prpducts out of world markets. | lessened dependence on export trade, 





Assets and Deposits Highest in Bank’s History 


Toronto, November 22:—Speak- 
ing to Shareholders at the Annual 
Meeting of Imperial Bank, Mr. L. S 
Mackersy, General Manager, said 
in part: 

I would like to spend a few minutes 
with you commenting on the Seventy- 
Sixth Annual Statement of the Bank, 
now before you, Which shows total 
Assets of $526,748,659, the highest 
figure yet attained, the increase dur- 
ing the year being $7,708,000. 


Profits 


The profits before provision for 
depreciation and taxes were $2,650,- 
308, an increase of $540,233, Pro- 
vision for depreciation, which was 
$498,997, and for Dominion and 
Provincial taxes $993,000, an increase 
of $314,000, left $1,158,311 out of 
which dividends at th® rate of $1.20 
per share totalling $840,000 were paid 
and provision for payment of a bonus 
of 20c per share totallin 
was made, leaving $178,311.19 bal- 
ance of profit carried forward. This 
addition makes the balance of Profit 
and Loss Account $1,969,345. We 
trust that you will consider this 
showing satisfactory. 


Liabilities 
On 3ist January, 1950 we paid the 
Bank of Canada $691,527.50, the 
amount of our Notes in Circulation 
on 1st January. We are now entirely 
free of this liability, the Bank of 
Canada being now responsible for 
the redemption of all:bank notes 
issued for circulation in Canada and 
what was known as the double 
liability of Bank Shareholders has 

been finally extinguished. 


Deposits 

Deposits at $477,747,176, showing 
an increase of $1,477,000 are again 
at an all-time high. Non-interest 
bearing deposits increased $11,591,- 
and interest-bearing increased 
$17,475,000 a total increase of 
$29,066,000 but Dominion deposits 
decreased $10,521,000 and Provincial 
deposits decreased $17,067,000. It is 
ratifying to note that the deposits 
S the public continue to show a 

substantial gain. 


Investments 
Our investments, not exceeding 
market value, total $220,766,412, a 
decrease of $7,245,819. Short term 
Dominion Securities increased by 
$4,035,000 but long ter 
decreased $11,185, 


the total 


ments 












































$140,000 | $715 


dian and Other Bonds decreasing 
$3,724,000. Our portfolio of readily 


.|marketable securities is ample for 


all needs, 


Loans 

Loans total $205,442,793, an in- 
crease of $12,285,000. Current loans 
increased $14,531,000 but loans to 
Cities, Towns and Municipalities 
decreased $2,567,000. These loans 
are widely diversified and carefully 
supervi and the increase shows 
that we are continuing to do our full 
oo in meeting the requirements of’ 

th our large and small customers, 
We especially welcome the large 
number of small customers and cone 
sider their business very important. 


Bank Premises 


Bank Premises Account, including 
furniture, fixtures and equipment 
spare sf $7,087,456, an increase of 

Our business continues to increase 
and we are also continuing with our 
policy of bringing the ‘mechanizing 
of our branches as up-to-date as 
possible: We find that considerable 
benefits in working conditions are the 
result, We continue also doing every- 
thing possible to keep our offices 
modern and attractive. 


Shareholders and Branches 

Our shareholders now number 3206, 
an increase of 133 for the past year. 
229 of ouggshareholders are resident 
in the Unfted States which is six less 
than last year, 

We opened ten new branches dur- 
ing the year and in addition placed 
two sub-branches on a full time basis. 
Two sub-branches were closed. We 
now have 216 branches of which 9 
are sub-branches located in the fol- 
lowing Provinces:—Alberta—27, 
British Columbia—17, Manitoba—8, 
North West Territories—i, Nova 
Scotia—1, Ontario—130, Quebec—7, 
Saskatchewan—25, 


During the year our staff increased 
126 and now number 2689, of which 
1278 are young ladies: As our busi- 
ness expands and new branches are 
opened fresh opportunities for pro- 
motion are provided and we have 
many examples to show the promising 
future which awaits young men will- 
ing to devote their talents and energy 


Dominions | to the service of the Bank. I cannot 
. Increases and |speak too highly of the efficient, 
decreases in other investments left | courteous on 

practically unchanged, 
Provincial and Municipal Govern- 


conscientious harde 
working members of the Staff who 
have made possible the results shown 


increasing $3,628,000 and | by the Statement. I consider we have 
Public Securities other than Cana- 


a Staff of which to be very proud. 





_ U.S. Defence Buying Strengthens 
World’s Currencies 





Toronto, November 22:—Mr. I. 
K. Johnston, President of Imperial 
Bank of Canada, speaking at the 
Bank’s 76th Annual Meeting com- 
menting on defence spending, said 


in part: 

A by-product of the United States 
boom and the prospect of increased 
defence spending has been the great 
strengthening of other currencies 
against the United States dollar. 
Gold and United States dollar hold- 
ings of the United Kingdom, Canada 
and other countries have risen greatly. 
The wisdom of the sterling and other 
devaluations of last year would seem 
to have been demonstrated but ac- 
celerated United States buying and 
other expenditures abroad had also 


-|a decisive influence. The strengthen- 


ing of sterling and the building up of 
United Kingdom reserves have been 
a great step toward economic stability 
in the world. While the United 
Kingdom has made substantial pro- 
ess in raising her dollar exports, it 
los been particularly the increase in 
the dollar earnings of the other parts 
of the sterling area that has brought 
about the rise in reserves. Uaited 
States demand for raw materials had 
caused dollars and gold to flow to 
other countries and for the moment 
there is no dollar scarcity. This ma 
not be a continuing condition yet it 
marks a milestone in post-war history. 


The ‘‘Free”’Canadian Dollar 

In the case of Canada, we have had 
like the United States a declining 
surplus on our world trading but this 
has been much more than offset by a 
large and mounting inflow of capital. 
In part, this inflow represented long- 
term investment in Canadian industry 
and resources based on growing 
optimism as to the future of this 
country. As it rose in volume, how- 
ever, it represented more and more 
investment or speculation in antici- 
pation of a rise in the value of the 
Canadian dollar. In August and 
September the inflow reached the 
proportions of a flood. -In these two 
months nearfy half a billion dollars 


were added to our reserves. On 
September 30th, it was announced 
that the Foreign Exchange Control 
Board would no longer quote official 
rates of Canadian exchange but allow 
the dollar to find its own level in the 
market. Aside from the official rate, 
the other aspects of foreign exchange 
control remain pretty much as before, 
There is, however, this great differ- 
ence that the chartered banks are 
back in the foreign exchange markets, 
on their own. 

The episode raises two points on 
which the evidence of experience will 
be watched with interest. It is 
clearly difficult if not impossible to 
hold a rigid rate of exchange against 
a strong capital inflow. When any 
change in the rate must be upward 
the speculator will gain if the rate 
moves up. If it is unchanged he 
cannot lose. Presumably with a so- 
called “free” rate, any substantial 
capital import will force the rate up 
promptly and minimize the chance 
of speculative gain. 

The second point is that the change 
which has already taken place in the 
rate has proteeted us to some extent 
against the strong rise in U.S. prices, 

e effectiveness of anti-inflation 
measures in that country is uncertain 
but if there is a further burst of 
increases, our exchange rate pre- 
sumably will move further toward 
parity or even beyond. The flexibility 
of the rate will toa a at protect us 
against uncertainties abroad. 

Despite the sharp problems raised 
and the critical international situa- 
tion, the past year has been one of 
accomplishment and has made many 
solid contributions to the economic , 
strength of this country. Though 
strains have been apparent, we have 
added greatly to the productive capi#’_ 
tal of the country, we have substane 
ee the supply of housing, 
we have pushed further inthe dis- 
covery of new resources and we have 
increased the efficiency of industry. 
All these are gains but the future, 
though promising, offers also serioug 
problems. 
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cE September Gain 
In Bank Debits 


Total For Canada Up 
14%—Delayed Harvest 
Affects Prairie Area 


Cheques cashed at Canadian 
banks in September were 14.3% 
greater than in the same month 
last year. Gains were shown in 
all economic areas except the 
Prairies;.down 15.3%. -The in- 
creases were: Atlantic Provinces, 
15.8%; Quebec, 7.9%; Ontario, 
35.6%; British Columbia, 23.7%. 

The gains’ shown in various 
clearing house centres reflect 
business activity and while total 





Join the thousands of men who ore providing for 
financial security when their working days are ‘ 
over through Retirement Income Policies with... 



















CANADIAN PACIFIC 


Japan New Zealand 
and Ching and Austraha 








Fly the Canadian ‘Pacific Fly by day in the deep & bank debits for the Prairies were 

“Empress” way to Tokyo and “Loungaire” chair of an & lower than a year ago, Brandon,/ ©, J, R, COYLE 

Hong Kong... weekly ser- “Empress of the Air”... pres- Edmonton, Lethbridge and Sas-. 

vice from Vancouver by com- | surized all the way. Sleep on | K@toon showed good gains. The| has been elected a director, 
fortable, four engined, pres- land at.night with room and # |@ecline in other centres is at-| Sentinel Trading Co., Toronto. 
surized aircraft, via the short meals at Canadian Pacific § tributed, partly at least, to the 


Northern Route. Reclining expense. 36 glorious tropical 
“Loungaire” chairs ... stew- hours in Honolulu—time to 
ardesses speaking both Eng- “soak up the sun” on famous 
lish and Chinese. Waikiki! 


delay in th in h t due t 
hae Teaate Staff Changes 


For the first nine months of the Chartered banks announce the following 


year bank debits were greater — Bangea: 
° ° * . ova Scotia: 
than in any other similar period|"'s ‘y. JONES, to be manager, Carbonear, 


on record. Total for Canada was) Nfld. 


13.9% higher, gains of the five| st andrews NBO *° De manager, 


economic divisions being Atlantic e. C. a WATTERS, to be accountant, 
. a ‘ racebridge, Ont. 
Provinces 16.3%; Quebec 13.1%; A. L. HARLOW, to be an inspector, at- 
Ontario*® 19.1%; Prairies 5.1%; tached to supervisor's office, Saint John, 
British Columbia 9.4%, | F. H, BAKER, to be accountant, New 
Factors in the gains for the} York. 
month included ihcreased indus-| .,4;.5,, MARTIN. to be an assistant ac- 
trial production, with higher em-| G. H. NUTTER, to be an assistant ac- 


ployment and wage levels, rok. sew Fork. 

















J. R. WEEKS,, to be an assistant ac- | —— 



























































Monthly figures wi i. tant | D. H. BIBLE, Sunnyside, Toronto, to be , HILL, Lonia del Comercio, Havana, Cuba; E. A. CLENDENAN, assistant account-, J. E. McLEAN, to be assistant account- 
o¢¢ ,..an overnight stop on the way to Australia... foll y i g : ath, COMpOPS- | eomnient, Sew 7. 2 | accountant, Jones @& Gerrard,, Toronto. C. M. GARCIA, Muralla 374, Havana, Cuba, ; ant, Lethbridge, Alta., to be accountant, | ant, Lethbridge, Alta. 
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‘ . - A . ept. ug. ept. ; awens . | to accountant, Yonge’ ichmond, To- ; , to an assistant in- ¢ .N. , to assistan 
enjoy extra rest... extra sightseeing ... extra service. It's 1950 1950 1949 atoms ee manager, | ronto. ; spector, head office, Toronto. I. E.. WATSON, manager, Beauharnois, countant, Orillia, Ont. 
SPEED WITHOUT FATIGUE. : Millions of $—— | Havana, Cuba, to be manager, Muralla 374,, _E. W. BROWN, Woodstock, Ont., to be} C.. A. BROWN, assistant accountant, | Que., to be manager, Drummondville,| Rp, DRYDEN, to be accountant, Ridge- 
: a Atlantic Provinces— Havana. Cuba. p * | accountant, Port Dover, Ont. Cornwall, Ont., to be an audit officer, head | Que. town, Ont. 
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a St. John’s .ccce 41.5 58.7 40.7} BC. to be manager Chilliwack B.C *| SON, Sherbrooke & Portage, Winnipeg; K. N. IRWIN, to be assistant accountant, | town, Que., to be manager, Hemmingford,! A. McKAY, accountant, Nanaimo, B.C. 
4 SRL INES : — — — M. V. LENNOX, assistant accountant, | A. E. MORRISON, Stettler, Alta.; R. T. W. Bradford, Ont. Que. to be manager, White Horse, Y.T. 
: Total «sees 227.9 217.9 196.9 | Niagara Falls, Ont., to be accountant. 
Information and reservations from any Cenedien Pacific office or your own Travel Agent. ; | Quebec— J. W. M. DOWKES, assistant accountant, 
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‘ St. Catharines ee 36.7 34.1 30.7 | Toronto ... 3 68 99 101 2.02 e oes 
} / a : \ , oes? ster eee aan ot —. | Hamilton .. 3 67-9812 100'2 ~—-2.96 &S 
} a / 3 7 \ ? yr a = Rew etns = ae . Windsor ... 2'2 "13 Ya 75 4.05 “4 
i a / Sf l ( Toronto ....eeee 2,782.2 2,187.9 1,930.3 | windsor ... 23 75 496 79 4.05 
E Lass 3990 Windsor ...6ces 155.9 143.2 119.2 | W:ndsor ae 31a "75 83 91 4.05 
ee, a ee ’ ae "— 9 96'; .23 
Total ..ccccce SOS THOS EO | ee Su Ge tee fen” 
ee 5 ie - 268 es 2 ‘6695 97% 3.20 
eeeesee . oe 1 Sen f } FA 2 
Calgary ..:... | a ee ee ee ee 
Edmonton phawes 203.7 199.3 160.2 ° 
Lethbridge... 25.8 284 23.3 Stock Redemptions 
edicine Hat .. f ; 2 | ’ as : 
Moose Jaw...... 199 224 23.4 | oaqnmnenys an Ones ee 
Prince Albert... 12.1 138 12.71] conv. pfd. ...... wee Dec. 11 $20.20 
3 . ‘i h | Hi f MORIMA 2. .ccc00 . 161.2 121.9 215.6 *All outstanding 
RE YOU FINDING the hanc ing ot your per- Saskatoon ...... 51.8 50.1 45.3 ne — Ee ale 
. : Wi i @eeee . 38. ’ . 
sonal estate that “‘last straw’: which threatens “‘to . an pe ee ees DIVIDEND NOTICES 
1.9 Sete 25.55. 1,521.5 1,362.6 1,796.5 . “ 
break the camel’s back’’? British Coiumbia— Si SUINWW | qcnidessntaisisaasionsincbeimietanestce " ST 
doy . \ i ew Westminster 38.9 36.8 27.2 
Let us show you how our Management Service can Ganeuuier 579 4821 4763 BRITISH COLUMBIA FORE 





Victoria ssccocee §=690.4 938.4 B44 PRODUCTS LIMITED 


Total ..cccsce 727.2 612.3 _ 587.9 NOTICE OF DIVIDEND NO. g 


Grand Total for Kt kaa At a meeting of the Board of 
Canada ....... 8,746.8 7,558.3 7,655.5 | Directors a Quarterly Dividend of 
————————————— |Ten Cents (10c) per Share on the 


issued Ordinary Capital Stock of 

B k M ] this Company was declared pay- 
an on réea able in Canadian Funds on Febru- 
ary lst, 1951, to shareholders of 

record at the close of business on 


December 29th, 1950. ota 
OWS ro ress Such. Dividend will be paid in 
respect of the shares specified in 
any bearer share warrants of the 


Bank of Montreal’s 133rd an-|Company upon presentation and 
nual statement reflects the high| Sees i ay ang ees ane —— 
degree of activity which featured Casale a Seamaven Montreal, 
Canadian business in 1950. Total! Toronto, Halifax, and Saint John 
assets are higher, commercial} on or after February Ist, 1951. 
loans passed the half billion mark} By Order of the Board. 
for the first time and deposits 


MONTREAL TRU ST ao a new year-end a 


Secretary. 
Net earnings after providing 


lighten the load of administering your private 
property and affairs. 





Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
trustees and as trustee of voluniary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 


For Corporations we act as trustee of bond issues; 
pension funds, business insurance trusts and en- 
dowment funds and as transfer agent and registrar 
of stocks and bonds, as paying agent for dividends 
and bond interest and as escrow agent. __ 
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Company for bad and doubtful debts reach- ‘ Sa PARK 
»{ |ed $10.4 millions, Appropriation One ef the world’s mest dis- 
511 Place d’Armes, Montreal—HArbour 0221 for taxes was higher than in the od for’ its beautiful setting sed un 
. previous year but premises Senees passnaees state inquire 
OFFICES IN PRINCIPAL CANADIAN CITIES write-off was slightly lower, 55 St. New York 19, N.Y. 





leaving net profit at $5.9 millions, 
an increase of $126,328 and equal 
to $1.65 a share ($1.62 in 1949).} 
Payments to shareholders took 
@® | $3.6 millions, same as last year, 
equal to $1 a share for the year. 


Se ; 
Surplus carried forward to profit 
° and loss was higher at $2.3 mil- 
ef ef AND lions ($2.2 millions). 


Earnings statement follows. 
INCOME ACCOUNT 
Years Ended Oct. 31: 1950 


1949 
© . Net earnings ....... $10,489,176 $10,193,675 
g Less: Prov. for taxes 3,594,000 3,405,000 
Res. for bank 
4 premises ..... oe 952,278 972,105 
; “ Net profit ......... 5,942,898 ea 


Less: Dividends .... 3,600,000 600, 
Surplus for year ... © 2,342,898 2,216,570 


EMPRESS CRUISES ogee ere ee ee 


UE esas sacncsce 1.00 0.80+0.20 
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MANOR HOTEL 
Kingston, Jamaica, B. W. 1. 
Newest in Kingston area. Delightful 
resort atmosphere. Swimming pool, 
complete sport facilities, convenient 
for shopping & sightseeing. Fine ; 
cuisine. ‘See Your Travel Agent or 23% 
Write 18 W. 55th St., New York 19 7% & 














OPENING 
JAN. ‘st, & 
' 1951 
Jamaica’s newest resort. e 


ca Siam tie oa BOO K NOW 
et ieee Agent or va sey 9 s a 


18 W. ssth St. N.Y. 19, MEW) 





Total assets of the bank reach- 
ed a-record year-end figure at 
$2,190 millions ($2,139 millions). 
Commercial and other loans, at 
$528 millions, passed the half-bil- 
lion dollar mark for the first time 
in the bank’s history and rose 
$40 millions above the 1949 fig- 
ure, the record for any year end 
up to that time, Call and short 
loans also were higher at $67.9 
millions ($48.1 millions). Total 
investments, at $1,158 millions, 
were slightly lower than the pre- 
vious year-end figure of $1,167. 
The drop was mainly in govern- 

pa a ment and other public securities. 
a SSS Acceptances and letters of credit 
nt ——__— wt were $10 millions higher at $38 
millions. 

Deposits also set a new year- 
end record at $2,062 millions, $43 
millions above the 1949 figures. 

Important items in the balance 
sheet follow. 









HOTEL TRYALL 


MONTEGO BAY. JAMAICA, B.W.I. 


2000 acre quest estate over- ~~ /—-- 
looking ocean. Private beach, . —A~ 
riding, golf. tennis. Superb . 
cuisine and service. ey 


See Your Travel A or Write 
N. Y. Office. iS W. Sth St, New York 19 


ROYAL BANK 
OF SCOTLAND 


(incerporated by Royal Charter 
' 1727) 


Hedd Office: 
EDINBURGH 


















Here’s your new travel savings calender 


* ° a 9 9 . ° a ? 
CANADA To EUROPE.... de Destination Paris? or Rome? or some other historic old world city 


Whatever it may be, T.C.A.’s Trans-Atlantic service and associated 
airlines provide your quick, comfortable convenient way to travel. 

You speed Overseas over night aboard a giant 4-engined “North Star” 
Skyliner. You'll enjoy the club-like atmosphere, and will relax in comfort 

sth .... EUROPE TO CANADA on the smoothest route above the weather. 
ae ees | tt. ee Daily T.C.A. flights to London, Glasgow (Prestwick), Shannon —' 
hee Pee aee : with direct connections to the key centers of Europe, North Africa and 

zs s the near East. Stop-overs enroute at no extra fare. 
YOUR CHOICE 


I le eS SS el 





oo . 


Cruise in luxury aboard the Empress of Scotland! 
Outside staterooms, deck sports, dancing, entertainment, 
your choice of two swimming pools, with delicious meals in a 


fully air-conditioned dining room and gracious service CONDENSED STATEMENT Your Travel Agent will help you plan — give you full information on 
. i: ° sos As at Oct. 31: 1950 1949 Beanches throughout Scotland 
a priest Goaeapevehale. seve | eaten BAR $069,060,907 $268,151,424 LONDON OFFICES: OF THREE TRAVEL PLANS Rates, Routes, Hotels, Reservations, Tours. Write for T.C.A.’s new 


Notes of & cheq’s (Savings based on regular. one-woy 12-page folder, to Dept. M, Trans-Canada Air Lines, Montreal. 


8 West E.C.1 





No passports or visas required. call & short ‘loans ; MET 312 391 Mea 653 49 Charing Cross, S.W.1 fares each way, Montreci-London.) 
; ms . wi, : 
2 bli * .. 1,030 1,044, i w.l t Travel both ways during “Low Fare” _ 
: 12 Dey Crvises from NEW YORK oka Sip ean ftmae Ogre other eecuriies 128°090;593 122'917 248 || || 64 New Bond Street, W.1 Season SAVE $247.00 “ 
i te ec Wiens. Kingston — Le Guaire — Curecco ; 2. Travel one way “Low Fare” and . 
eee” lee See eee] || Sole carmen. | MRANS = CANADA 
Gain... ....... 621,916 a _ INTERNATIONAL « TRANS-ATLANTIC © TRANSCONTINENT. 
Deposits + 2,063,597 706 2,019/142.697 Total Assets £156,628,838 ; x 
Other Habilities . 1,775,494 2,947,186 (onan 426,002). 
-Total Habs. te 
— Senay dee Associated Banks 


48,000,000 
Capital ....-..... 36,000,000 36,000,000 
@ | Surplus ......... 3,498,708 —-:1,155,811 


4 2 eye O62. * . £ * T ‘ ‘1 liabs. te 
sharehidrs. .. 87,498,708 85,155,811 
Py ~ ‘ - > *At not above market value. ' 
. £ ‘ ’ , * ’ 
; ; { ‘ _ . 
: a ' a ; > 
ae p ’ f ee a , 
* y . é * é 
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/hat’s Ahead in U.S. Prices, Wages?) 


Here’s Economist’s View on Major Questions of. Policy 


Here is the digest of an ad« 
‘dress given recently in Chi- 
cago by Sumner H. Slichter, 
internationally known econo- 
mist and Lamont professor at 
Harvard University. 


By SUMNER H. SLICHTER 

Of the many unsettled ques- 
tions and issues of current eco- 
nomic policy that confront the 
United States, five impress me 
as particularly important; 

(1) How large an increase in 
production can the economy 
achieve during the next year or 
two? 

(2) How can the U, S, finance 
adequate expenditures in plant 
and equipment by non-infla- 
tionary methods? 

(3) Should the country accept 
a slow increase in the price level 
(say between 10% a year or a 
little less) rather than jmpose 
direct controls on wages and 
prices? 

(4) If the country prefers not 
to impose legal: ceilings on 
wages and prices, can the bar- 
gaining process be regulated by 
agreement or moral suasion so 
that increases will not substan. 
tially raise labor costs? 

(5) If the country accepts a 
slow rise in prices as preferable 
to direct controls, what steps 
should be taken to keep the in- 
equities of inflation to a mini- 
mum? 


(1) How large an increase in 
production can the U.S, achieve 
in the next year. or so? 


The actual increase will de- 
pend upon the rise in manhour 
output and the growth in the 
number of workers. The normal 
increase in output per manhour 
seems to be about 2.5%. During 
a year when there are abnormal- 
ly large shifts of inexperienced 
workers into the labor force, of 
experienced workers into the 
armed services, and of workers 
from one plant to another; when 
there are important changes in 
the kind of predicting turned 
out by industry, and when there 
are bound to be many shortages 
of raw materials, the normal rise 
in output per manhour will 
probably not be achieved. 


Labor Force Increase 


The normal-increase ‘in the 
labor force between July,. 1950 
and July, 1951, would be about 
600,000: It ought tobe: possible, 
however, to raise the labor force, 
including men in the armed 
services, by next July to around 
66.4 million—an incr@ase of 
900,000 over July, 1950., This 
assumes that the proportion of 
women of 45 to 64 years of age 
in the labor force will increase 
by about the same rate as it did 
between July, 1949 and July, 
1950. 

From July, 1951 to July, 1952, 


. an increase in the labor force of 


1.1 million ought to be possible. 
Gross National Product 

If there were expansion of 
employment (including the arm- 
ed services) of 1.9 million during 
the next year, no increase in 
output per manhour, and no sig- 
nificant change in the length of 


the work week, the gross nation- - 


al product in the third half of 
1951 would be running at the 
annual rate of $290.5 billion in 
dollars: of present purchasing 
power, If employment.were to 
increase by 1.9 million, output 
per manhour were to rise by 
2.5%, and the length of the work 
week to remain substantially un- 
changed, the national product 
would be running at the annual 
rate of about $297.8 billion in 
current dollars. 

The low estimate gives an in- 
crease of about $8.5 billion in 
the gross national product as an 
annual rate. This would be 


about half the increased absorp-. 


tion of goods by defense and 
military aid, assuming this ab- 


What are the ma 
- fronting the United 


r questions of economic policy con- 
tates? What might be the solutions 


to such problems as wages, expansion of output, capital 


investment, taxation and prices? Because o 


the close 


interplay of Canadian and U. S. economies, The Financial 
Post presents this report by a prominent U. S. ee 


sorption will be at the annual 
rate of $30 billion by next sum- 
mer. The high estimate of _in- 
crease in output indicates a rise 
of about $15.8 billion as an 
annual rate above the third. 
quarter of 1950, 


By the middle of 1952, the 
projeeted increase in the labor 
ae accompanied by no in- 

se in output per manhour 

no substantial change in the 
ena of the work week, would 
give an annual product of $295.4 
billion in current dollars. If 
manhour output increased 2.5% 
in both years, the gross national 
product by the middle of 1952 
should be running at the annual 
rate of $310.4 billion. If output 
per manhour did npt increase in 
the next 12 months, but increas- 
ed 2.5% in the following 12 
months, the gross national prod- 
uct by the middle of 1952 ought 
to be running at the annual rate 
of $302.8 billion, 


(2) How can the U.S. finance 
adequate expenditures on plant 
and equipment by non-inflation- 
ary methods? 

I define as “adequate” outlays 
equal to the second quarter of 
1950 (the quarter just before the 
outbreak of the Korean War) 
when capital expenditures were 
running at the annual rate of 
$30 billion, 

During the Second World War 
(1942-45) expenditures on plant 
and equipment were running at 
the average annual rate of only 
$11.8 billion in dollars of July, 
1950, purchasing power. A drop 
such as occurred then should not 
be permitted to happen, Expen- 
ditures of $30 billion a year on 
plant and equipment, at present 
rates of depreciation, would 
mean a net addition of about $18 
billion a year. An increase at the 
rate of $18 billion a year would 
permit an increase in the 
country’s industrial plant and 
equipment of about 16% in the 
next three years. 


Capital expenditures of $30 
billion a year could be financed 
in part out of depreciation al- 
lowances, which are running at 
the annual rate of about $12 
billion. Accelerated depreciation 
on new plant and equipment 
essential for defense might add 
$1 billion a year to depreciation 
allowances, 


Get More Stockholders 


Personal savings and corpor- 
ate savings in the third quarter 
of 1950 were each running at the 
annual rate of about $7.0 billion 
—a total of $14.1 billion. Tradi- 
tion and circumstances have 
caused corporations in recent 
years to make little effort to sell 
securities to individuals. It is 
important, however, that cor- 
porations get themselves more 
broadly owned because they 
appear to have only about seven 
million to eight million stock- 
holders. 


The prospect of some rise in . 


the price level in the next sev- 
eral years offers corporations an 
opportunity to fight inflation by 
encouraging personal saving and 
at the same time to get them- 
selves some much-needed stock- 
holders. By raising part of their 
capital requirements. through 
new stock issues, corporations 
would be giving savers an 
opportunity to increase the ratio 
of their equity holdings to fixed- 
income securities. If the supply 
of equities is increased, small 
savers, who must have diversifi- 
cation, will have an opportunity 
to obtain it by buying the 


securities of investment trusts 
which, in turn, are helped to 
expand by the issuance of new 
equity issues. 

Corporations will be able to 
increase their funds available 
for investment in plant and 
equipment by paying part of 
their dividends in stock. Since 
part of the stock received as 
dividends would be sold by the 
recipients, the payment of stock 
dividends would help corpora- 
tions increase the number of 
their stockholders. But a tax on 
so-called excess profits could 
materially reduce the ability of 
business concerns to finance the 
needed expansion of plant and 
equipment, . 


(3) Should the U.S. accept a 
slow increase in the price level 
rather than impose direct con- 
trols on wages and prices? 


This is undoubtedly the most 
difficult decision of economic 
policy now confronting the 
country—and one of the most 
difficult decisions the U.S, has 
ever faced, 


The.reasons against tolerating 
éven a slow rise in the price 
level are very persuasive. A 10% 
rise, if more or less lasting, 
amounts to the expropriation of 
huge .amounts: of property—of 
about $5 billion of the $50 bil- 
lion of saving deposits and about 
$4 billion of the $41 billion of 
the government bonds dwned by 
individuals, not to mention the 
loss to individuals who own 
corporate bonds or are bene- 
ficiaries of life insurance 
policies. All these are entitled to 
protection against a rise in 
prices that in effect deprives 
them of a considerable part of 
their property. 

On the other hand, the pro- 
tection given by direct controls 
of prices and wages is far from 
effective. Prices, while nominal- 
ly remaining the same, are 
raised by cuts in quality of 
articles and of service. Further- 
more, the purchasing power of 
the consumer’s dollar is dimin- 
ished since price ceilings divert 
enterprises from the kinds and 
qualities of goods consumers 
most ‘desire into those goods 
most profitably made under the 
prevailing price ceilings. 

Wage controls are likely to be 
effective against’ weak unions, 
but not against strong and de- 
termined unions, Furthermore, 
wage controls tend to produce 
demands for all manner of 
“fringe” benefits. Some of these 
involve the waste of labor and 
are worse for the community 
than outright wage increases. 
All in all, it looks as if a slow 
inerease in prices (kept slow by 
the use of indirect controls that 
limit the demand for goods) is 
preferable to comprehensive 
ceilings on prices and wages. 
But reliance solely upon indirect 
controls means that the country 
must live under slowly rising 
prices. 


(4) If the country prefers not 
to impose legal ceilings on 
wages, can the bargaining pro- 
cess be regulated by agreement 

or moral suasion so that wage 
increases ‘will not substantially 
raise labor costs? 


An agreement between em- 
ployers and unions defining a 
national labor policy would be 
the ideal way to guide the pro- 
cess of collective bargaining 
when the country is threatened 
with inflation. Such an agree- 
ment, however, is scarcely a 
remote possibility. American 


employers and trade unidns are 
not good at reaching agreements. 

Even in Britain, where the 
tradition of union autonomy is 
not strong as in the United 
States, the recent policy of wage 
restraint was not the result of 
an agreement between unions 
and employers; it was imposed 
on the unions by a Labor 
government, and accepted in 
part because the government 
was a Labor government. 

Although such agreement is 
hardly likely, the government 
in a period of inflation can 
hardly escape developing gen- 
eral principles to guide wage 
settlements. This might be done 
through a wage stabilization 
board. Certainly wage settle. 
ments that raise labor costs 
more than the rise in the cost of 
living should now be regarded 
as contrary to public policy un- 
less there are special reasons for 
making exception to the general 
rule. Unfortunately, one cannot 
be optimistic that the principles 
of. the national wage policy, 
even enunciated by a trfoartite 
wage stabilization board, will 
have much influence upon the 
strongest and toughest unions. 

(5) If the U.S. accepts a slow 
rise in prices as preferable to 
direct controls, what steps 
should be taken to keep the in- 
equitfés of inflation to a mini- 
mum? — 


This problem will become in- 


creasingly important as prices 
rise. Furthermore, one may 
expect part of the community 
that suffers from inflation (the 
white collar workers and the 
owners of fixed income securit- 
ies) to be far more articulate 
and unwilling to submit to in- 
justice than in past inflations. 
They will not be content to 
stand meekly by and see trade 
union members and farmers pre- 
serve their standard of living 
while the standard of living of 
the country as a whole declines, 


The state, local, and national 
governments are in a position to 
take the lead in mitigating the 
injustices of inflation by in- 
corporating into their wage and 
salary scales automatic changes 
(upward or downward) based 
upon changes in the cost of liv- 
ing. Private employers should 


pursue the same policy toward , 


white collar workers. The com- 
munity should not permit pen- 


. sions under the Old Age and 


Survivors’ Insurance Plan to lag 
behind the ‘rise in the cost of 
living as they did between 1940 
and 1950. Pensions should be 
automatically adjusted to 
changes in the cost of living. 
Rent control laws should protect 
landlords against having rents 
held down while all other prices 
are rising. : 

Most difficult of all is the pro- 
tection of the owners of savings 
deposits, corporate and govern- 
ment bonds, life insurance 
policies, and other fixed-income 
assets against virtual expropria- 
tion of part of their property. 
Current savings can be protected 
to some extent by being invested 
in real estate improvements or 
equities, and the government 
can offer individuals an op- 
portunity to invest savings in 
government securities payable 
in a fixed amount of purchasing 
power, 

The problem which largely 
defies solution is the protection 
of past savings invested in 
fixed-income securities. If the 
rise in prices continues for 
several years and becomes fairly 
substantial, consideration should 
be given to the desirability of 
exempting income in the form 
of interest from the basic in- 
come tax. Certainly there is a 
strong case for not taxing in- 
comes that suffer from inflation 
in the same way as incomes 
which are increased by inflation. 





Using Commodities as. Inflation Hedge 


(Continued fran page 13) 
plus one twenty fifth of a cent a bus. storage 
s.) Any member 
brokerage house of the Winnipeg Stock Ex- 
change will handle your business. 

Prior to Canadian foreign exchange control 
regulations, traders could take a position 
in a wide variety of U. S. commodity futures 
—cocoa, pepper, rubber, hides, corn, coffee, 
etc. Now only Canadian business firms are 
allowed the necessary U. S. exchange to go 
into this U. S. market and their position is 
closely scrutinized by FECB monthly. As a 
result of this and a good deal of doubt over 
the future trend in commodity prices, futures 
trading in U. 8S. commodity markets 
aan has shrunk to a small proportion 


charge (after five free da 


tees volume, 


ot to era of government-supported farm 


by 


prices, speculative trading in the produce 
market was very heavy. Butter and cheese. 
were bought regularly jn June (butter), in 
early fall (cheese) for sale in mid-winter 
when fresh food supplies had grown scarce. 
But since Ottawa has become one of the 
biggest markets for both products and since 
profit is not the main motive, predicting 
selling pricés is a dangerous business. As a re- 
sult speculative buying has dwindled sharply. 
But here’s how you could have made an 
attractive profit on butter during the last 
several months, You could have asked a 
produce broker to purchase a carload of 
butter for you last June at around 52'4c- 
53c a lb. The broker advises you as to ware- 
house and market. Storage costs plus in- 
terest on investment wilk run around Yc a 
lb. You pay commission rates on selling 


(%e a Ib.). You can sell that butter today 
at 57c a lb.—not a bad turn. 

But a speculator in commodities today 
is at the.mercy of overnight news develop- 
ments. Any recurrence of price control talk 
is usually enough to knock prices off. Cana- 
dian prices are at the mercy of daily chang- 
ing exchange rates in rélation to U. 8. dollar. 
Certain commodities reflect 
stockpiling programs and/or price support 
policies. Any sudden flare-up on the inter- 
national front rocks the whole price struc- 
ture. If the Canadian-U. S. dollar picture 
continues to improve, FECB restrictions on 
speculative trading in the U. S. might be 
removed. Then commodity trading would 
once again assume a good deal of its former 
importance, and traders be afforded a much 
broader list of commodities to deal in. 


government 





Small Manitoba Firms Face' 
Collapse Due To Shortages 


From Our Own Correspondent 
‘ WINNIPEG — Unless supply 
of basic materials can be assured 


on a more definite basis, between 
15 and 20 medium to small-sized | the 


‘ ethene 


manufacturing chrome 












Se he t it may be able to get 
fake st more. This in- 

dustry emp 
These are samples of the way 
the shortage of basic materials 
industria] develop- 
province. Minister 
lustry and Commerce J. S. 






and fixtures has recently got le" necessary to urge limited! since 


Se 


compulsory controls and a fixed 
allocation of basic materials in 
otder that Manitobh might re- 
ceive its fair share of steel and 
other materials in short supply. 


Estimating that gross industrial | § 
production in Manitoba this year 
would be $525 million with 

under normal condi- 
tions of even bigger production 
next year, Mr. McDiarmid said a 
limiting factor might be the 
supply of steel, a cop- 
per, zinc, | and nickel, 
ivan were ae indications, 
. t 
Pras 
terials rk late hl 
own production. wor. to 
seacmes ects ee nd 
——lo plants 
end of the war, 
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ST. LAWRENCE CORP. reports as 
of, Nov. 14, another 400 first prefer- 
red shares had been surrendered for 
exchange into 800 common shares. 
Now outstanding are 262,276 first 
peemeeree and 586,843 common 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4929 
 - 330 Bay Sr. 
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PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


G on S. J. Payne, C.A. “ Donald R. Patton, C.A. 
™ ye philip T. R. Pugsley, CA. 


507 Oru TOWER 
MONTREAL 





RONALD, GRIGGS & CO. 


Chartered 4’. “untants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bidg. 
SASKATOON 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


KNIGHT & TRUDEL 


Chartered Accountants 


132° St. James St. West 
MONTREAL 


B.C. TANNER & CO. 


Chartered Accountants 


EDMONTON and 
LETHBRIDGE, Alberta 


8. C. TANNER, C.A. 
B. C. GRINEAU. C.A. 
R. M. TANNER. B, “OMM.,, GA, 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


E. J. HOWSON Representatives 
R. S. McPHERSON Toronto Throughout 
Licensed Trustees Galt - Kitchener Canada 


Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO ws SUDBURY 
BAY @ SAULT STE. MARIE 


OTTAWA © MONTREAL ® BROCKVILLE ® 
NORTB 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Street South - HAMILYON, Ont. 


ARTHUR S. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


EVA M. LEGER 
Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK. 





ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


Ne ae, Cs. LICENSED TRUSTEES {N BANKRUPTCY 
Ww. 1 HETHERINGTON, F.C.A. C. 3 DICK, C.A. 
. O’LOANE, C.A. W. R. O'LOANE, C.A. 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke &@ Watson Leith House 47 Gresham St., London, £.0.3 


Bank of Montreal Bldg.. Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 





& Ready Now! 


SURVEY OF MINES, 1951 


For fresh facts on Canadian mines, put yourself down for a 
copy of this new volume. 
Here's what you'll find in this new release— 


PRODUCING COMPANIES: a full report of production 
and ore reserves; capitalization, balance sheet, earnings 
and dividend history; price range of shares for 8 years 
and where traded; officers and directors. 


COMPANIES BEING DEVELOPED: present status of 
operations. 


Data includes chief milling plants and statistics on mineral 
industries in Canada. A useful map section will help you to 
size up the possibility of companies you are interested in, 


Order your copy of this big 400 page, 9” x 12” book today 
to avoid disappointment. 


FULL PRICE: $2 POSTPAID 
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THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada 


GET 
eee a! oe a dee Ve atecdecce $2 BOTH 
FOR 


..- SURVEY OF OILS, 1951 ...........0004. §2 
Ready, February 26 : $4 
We enclose $.......+6++6+ in payment 
COMPANY 
ATTENTION OF eeeeeoteeee eee erseee ee eeeeeeteteeeeeeeese 
STREET ADDRESS ... Sones cil ached 
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PROFESSIONAL DIRECTORY 
@ Barristers and Solicitors 


YOU ASKED US sacra cma 
: TTT 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Posi cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments | 
outside Canada.- All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The cial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 





B.C. Municipal Figures | 
Show Taxable Values Up 8.7% 


Marked increases in total as-}| No sinking fund shortages 
sessed value of land and im-}were. reported by any B. C. 


i 





Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay.. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 





Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 










INCOME TAX 


Domestic’s Board, Lodging 
What does the Income Tax 
Division now suggest as indica- 
tive values to be put on board 
and lodging supplied a domestic 
servant? There-was a previous 
range of $3.50 to $7 weekly 
suggested as a guide. Does this 
range still stand? 







McLaughlin, Macaulay, 
May & Soward 


. Barrrsters, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone Elgin 4217 


Cavie Address "Linton. ‘Lorento” 
LEOPOLD MAUAULAY. K. 
HUGH J McLAUGHLIN, K.C, 
WILLIAM W McLAUGHLIN, K.CQ 
ROWLAND F MAY. KC. 
REGINALD BH. SOWARD. K.C, 
LEONARD r. WEBSTER 


A. H. J. ZAITLIN 


Barrister & Solicitor 
SUITE 416, MARINE BUILVING 
1405 Peel Street, Montreal 


cable Address 
*ZAITLAW Memrea! 





The $3.50 to $7 indicative values 
don’t stand now, in view of the 
increased cost of living and the 
higher value on living accommo- 
dation. Certainly the $3.50 figure 
would not be allowed except in 
very exceptional cases. A figure 
of $30 a month would be accept- 
able to the income tax authorities 
in most cases, we are told by 
officials. It might be slightly less 
in some cases, more in others, 
where for exampie, a maid is} 
supplied with private bathroom, 
sitting room, etc. But while any 
“reasonable” amount is likely to 
be accepted, having regard to the 
accommodation supplied, it is| 
still liable to be reviewed by the 
department and revised where it 
is considered out of line with 
the income of the taxpayer-em- 
ployer, housing accommodation 
etc. 


INVESTMENTS 


Gen. Steel Wares 
Please give me some inform- 
ation on General Steel Wares 
Ltd. I am thinking of investing 
in its common stock. 


Telepnone 
BElair 5005 















LIVYD A MAY 
GOBERT W MACAULAY 
DAI TON A BALES 


® Certified Public Accountants 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tailby. C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 








Cecil B. Bell 


Certified Public Accountant 
Chartered Secretary 


19 MELINDA STREET? TORONTO 1, ONT. 
WaAverley 9638 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants - a 
DOMINION BANK BLDG. TORONTO 








General Steel Wares Ltd. com- 
mon stock is currently selling 
about $19 a share where it yields 
about 6.59% on the basis of the 
total of $1.25 paid in dividends in 
1950. It has had a 1950 high of 
$20 a share and a 1950 low of 
$17 a share. 

Earnings per common _ share 
have been $3.54 in 1949, $2.28 in| 
1948, $2.00 in 1947, $1.57 in 1946, 
and 97c in 1945. 

Sales’ for the first six months 
of 1950 were about 8% higher 
than for the corresponding period 
of 1949, President W. F. Holding 
advised shareholders in August. 
Net profit for the six months was 
estimated to be a little lower 


Theodore R. MeKinley, & Co. 


Certified Public Accountants 
BLOOR BLDG. 


TORONTO 





ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 





Management expected operations 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST HAROLD P. WRIGHT, CPA. 
HA MILTON, ONT. Licensed Trustee and Receiver, etc. 








on a satisfactory profit basis 
during the remainder of the year. 





quarterly, Feb., May. Aug. and 
Nov. 15 was established with the! 
payment of 25c a share on Feb. 
15, 1950. Previously the rate was 
80c a share a year which was 
paid regularly from May 15, 1945 
to Nov. 15, 1949 inclusive, Extra 
dividends of 20c a share were 
paid along with the regular 
quarterly payments on Nov. 15, 
1948 and Nov. 15, 1949, An-extra 
dividend of 25c a share was paid 
along with the regular quarterly 
dividend on Nov. 15, 1950. 
Capitalization outstanding after 
giving effect to issuance of first 
mortgage bonds in April, 1950, 
consisted of $4 million 34%% first 
mortgage bonds due 1970, $5 
million 5% cumulative preferred 
stock, par $100, and 310,879 no 
par value common shares. 
Working capital has shown a 
steady growth since 1944 and 
amounted to $5,159,435 at Dec. 





RHOUSE, DYSON & CO. 


Certified Public Accountants 
19 KING STREET 179 DIVISION STREET 
St. Catharines, Ont. Welland,. Ont. 
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e Consulting Management Engineers 


Stevenson & Kettoae Lrto. 


, Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bldg. , Canada Permanent Bldg. Royal Bank 6idg. 


+ 





J. EDGAR DION 
Consulting Management Engineer 





to continue at a high level and) erations of Superior Oils. 


The present annual dividend very well in its drilling dépera- 
rate of $1 a share a year payable| tions and this has been reflected 


a separate sheet of paper, to facilitate research work entailed. 





J. M. THOMPSON 





has been elected vice-president 
of Orange Crush Ltd., Toronto, 
and will continue as general 
manager. 





in the manufacture of enameled, 
japanned and lithographed, alum- 
inum, stainless steel, galvanized, | 
chrome plated, tin, copper and 
other sheet metal household uten- 
sils, stove pipes, lanterns, milk 
cans, dairy pails, eavestrough, 
range boilers, enamelled steel 
sinks and plumbing fixtures, 
shovels, metal signs and special- | 
ties, ice refrigerators and a full | 
line of hotel, hospital,, restaurant 
and soda fountain equipment. 

The company also manufac- 
tures, under McClary brand name, 
electric refrigerators, electric, gas, 
coal and wood ranges and heaters, 
warm air furnaces and air-con- 
ditioning systems. 

It is pointed out that this 
diversification of products is an 
important factor in enabling the 
company’s production facilities to 
be used to best advantage. The 
company’s operations extend from 
foundry and primary production | 
through to assembly, distribution | 
and sale of finished products. The 
company maintains a large engi- 
neering department for the de- 
velopment and improvement of 
its products. 





| 
| 
| 
| 
| 
| 
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Superior Oils 


than last year’s record high.| Could you give me some in- 


formation about current op- 





Superior Oils has been doing 


in the market for the company’s 
shares. 

The company is a major par- 
ticipant in development in the 
Joseph Lake area and now en- 
joys an interest in 24 producing 
wells in this area, where there 
are estimated to be eight million 
barrels of crude reserves estab- 
lished by work to date. 

The company also shares with 
Federated Petroleums and other 
partners a half section in the 
Redwater area which has been 
successfully developed and 
should prove quite profitable to 
the company over a period of 
years. e 


|mon shares taken up at $25 per 





provements, in total values tax- 
able and in values actually 
taxed are features of finance of 
British Columbia’s municipali- 
ties for 1949 according to a re- 
port by Hon. R. C. MacDonald, 
Minister of Municipal Affairs. 


Total assessed value of land 
and improvements in _ 1949 
amounted to $1,104,136,409, up 
7.79% from the total of $1,024,- 
318,039 in 1948. Slightly over 
half of this assessment, $783,794,- 
837, was in cities, the balance in 
rural and suburban districts and 
villages. 


Total values taxable amounted 
to $897,161,913, up 8.76% from the 
1948 total of $824,929,047. 


Values actually taxed totalled 
$573,460,256, increasing $44,745,- 
506 or 8.46% over the 1948 total 
of $528,714,750. 


Although total debenture debt 
at $142,712,415, continues to show 
an upward trend, the increase, 
from the standpoint of borrowing 
power, is more than balanced by 
increases in taxable values, the 
report states. During 1949, new 
debenture issues totalling $6,375,- 
420 were approved for various 
municipal improvements. 

At Dec. 31, 1949, reserve funds 
totalled $1,634,382 as compared 
with $1,968,044 at the end of the 
previous year. 





DOMINION FOUNDRIES & 
STEEL LTD. additional 18,000 com- 


share by executive and key em- 
ployees under rights granted Sep- 
tember, 1948. This brings preferred 
outstanding to 22,986 and common to 
478,213 shares. 


The 
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ORGANIZE 


Admitted Assets. .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write tor Financial Statement 
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ORGANIZATION - COSTING - PRODUCTION CONTROL - 


JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 





@ Management and Industrial Consultants 

















PAUL E, DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMEN1 CONSULTANTS 
COST REDUCTION AND LAROR RELATIONS SINCB 1320 
BANK OF NOVA SCOTIA BUILDING’ HArbeur 9000 MONTREAL 







Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts .. Toronto 
Metallurgists Tel. AD. 4067 






Petroleum Engineers. 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON 





PH. 29361 





Consulting Business Psychologists 


BOIS & HOWARD 
7 Professional Psychologists 
Assessment, Selection and Training of Executives, 


Supervisors and : 
J. S. A. Bois, Ph.D. : J. W. Howard, Ph.D. 
Montreal 


1410 Stanley Street, 





Consulting Engineers 







WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
TRICAL AND MECHANICAL ENGINEERING. DESIGNS SPECIFICATIONS 


AND SUPERVISION 
1411 CRESCENT 
MONTREAL 





STREET 91A BLOOR STREET 
. TORONTO 5, ONT. 
MIDWAY 1141 


_ Mechanica! and electricot equipment 
of Lwuildings and industria! olorts, — 


~~" Pulp and Paper Mills. 
609 DRUMMOND BLDG., MONTREAL 


31, 1949 as compared with $3,381,- 
122-at Dec. 31, 1944. 

Recently a $2.5 million expan- 
sion program was announced 
which will add over 300,000 sq. ft. 
of space, increase production 
efficiency and make possible new 
products. 

General Steel Wares is engaged 


COMPANY 
REPORTS 


AKE OF THE WOODS MILL- 
ING CO. net profit for the year 
ended Aug. 31, 1950 amounted to 
$572,361, down 18.6% from the pre- 
vious year’s $702,729. In vfew of 
the facte maximum production to 
fill Britain’s needs was no_ longer 
required, the year’s results may be 
considered satisfactory, President 
C. H. G. Short states. 

Domestic sales were well main- 





| tained in the face of intensive com- 


petition and export volume has 
remained at a higher level than 
pre-war. 

The subsidiary Inter City Baking 
Co. continued to maintain both its 
sales position and satisfactory op- 
erating results, 

CONS. INCOME ACCOUNT - 


Years Ended Aug. 31: - 1950 1949 
Net earnings ........ $1,092,382 $1,486,139 
Less: Interest ........ 23,157 52,769 
Res. for depr. ...... 156,925 112,313 
AGv. expd. prov. ... —...... 125, 
aa an aney. socvce 339,939 2 
BUREN sccccccdene 572,361 702,729 
Less: Pref. divds. .. 105,000 105,000 
Com. divds. ........ 36,202 236,302 
Surplus fer year ..... 231,059 361,427 
Earnings per Share and Dividend Record: 
Preferred .....:..... $38.16 $46.85 
: Paid “+ #08 eee e. 7.00 7.00 
Common cpheepees cs 3.17 4.05 
NG ise Hescks buses 1.60 1.60 
CONDENSED CONS. BALANCE SHEET 
Se at Aug. 31: $ 1950 1949 
Pats: eeesaevees 1,331,398 $1 
Investments} oecee 1 : nthe 
MAAS. TOE. Cac cenctece 1,763,462 2,040,264 
Inventories ........... 871, 3,676,430 
Total curr, assets .. q 
Inv. in sub. co. ....... 611,194 611,194 
. @ssetsa ......06, 89 142 
Fixed assets* ........ 3,659,156 3,697,615 
Goodwill, etc. ....... 250, 250, 
Sadat eee 444 958 
Le safe 322. 
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WESTERN SAVINGS 
SAO W O00: Wile) 





HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alta. 
221 A-Sth Ave., W., Calgary, Alta. 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
i Royal Bank Building, Brandon, Man. 
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_ ZONE 2 DAILIES 
GIVE FULL COVERAGE 


Le Soleil and L’Evénement-Journal 
Total Net Paid Circulation 115,848* 
QUEBEC CITY. Also, lower St. Law- 
*" rence and Gaspé; industrialized Chi- 
coutimi - Saguenay; mineral - rich 
Northern Québec. 
































Only the ZONE 2 Dailies give complete coverage of the resources-rich 








Le Nouvelliste 
Total Net Paid Circulation 23,857° 
TROIS RIVIERES. Also, Cap de la 
Madeleine; south shore St. Lawrence, 
St. Maurice Valley lumber and pulp 
region; industrial Shawinigan Falls 

and Grand’Meére. 


La Tribune 
Total Net Paid Circulation 19,594* 

SHERBROOKE. Also, wealthy agri- 
cultural and industrial Eastern Town- 
ships region, including large summer 
colonies and résort hotels. 

, *159,299-——- Combined Net Circulation 
of ZONE 2’s three papers. A.B.C. third 
quarter of 1050. 





eastern half of Quebec Province. “Outside” dailies have negligible circulation 









in ZONE 2 — where more than half Québec’s French-speaking people 








live . . . where one-half billion.dollars annually flow through retail channels! 





















This vast area east of the Montreal and Ottawa Valley districts, is rich in . 
Your opportunity to attain financial ’ 
independence will be gone 
sooner than you think For 
your own future happiness plan 
regular savings TODAY 


SAVINGS. EARN 2%. 


















mines and water power . . . humming with progressive industries, 


prosperous farming, lumbering and fishing communities. Its major payrolls 








swell dollar sales. To realize your full sales potential in Québec Province, 


your advertising must reach the 1,571,268 French-speaking prospects in 







For brochure fully describing this 
rich heart of the Québec market, 
write, ‘phone or hai to 

A. H. Toppin, 67 Yonge St., Room 636, 
Toronto "|. Tel. Elgin 6922, after 
January ist: EMpire 


ZON E 2. And. . . the best way to reach them is through their favourite 





newspapers —*the alert, market-blanketing ZONE 2 Dailies. 
; ‘ , * 


Weeks 


Dletthlits 
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Lorporation 









LE.SOLEIL £6 Nowvelliste LA TRIBUNE 


Québec City _ Sirois Rivitres, Sherbrooke, 
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| OFFICE FURNIT 
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EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
- 69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (Quebec) LTD. 
1012 MOUNTAIN ST., MONTR 








Insurance Institute - - HI nland Underwriters Approve 
Awards Certificates _  |$50 Deductible on PPF Policy 


To meet public demand, the|claims are made under the 
Canadian Inland Underwriters| mysterious disappearance clause, 
Conference has authorized mem-| etc. 
ber companies to issue Personal| The increase in the deductible 
Property Floater Policies with a| is wanted by the public but some 
$50 deductible clause instead of| company managers are afraid of 
the normal $45 deductible now | the result because the premium is 
standard. being reduced too much in pro- 

The new $50 deductible will be | Portion to the remaining risk, it 
permissible in all provinces ex-| is claimed. 
cept ‘British Columbia, Alberta,|, S°me independent companies 
Saskatchewan and Manitoba. The| have been writing a $50 and even 
deductible is made effective by | $100 deductible on the PPF pre- 
an endorsement on the policy| Viously it is understood. 
stating that the $15 deductible 
is amended to $50 with the ap- 
propriate reduction in the prem- 
iums, 


The reduction in premium is 
25% of regular blanket rate but Coe ' 
the total credit allowed must not 
exceed $50 nor can it reduce the YOU CAN GET 110,000 
minimum premium, for a PPF| {| LOW RATE INSURANCE PROTECTION | CL 


minimum premium, for a PPF 
vebelpnerctibcde nnd buscood cusintdadieadegeoss'ncaweddvessdgh«cdawiihcdun 











At the annual dinner of the 
Insurance Institute of Ontario in 
Toronto, this week, diplomas and 
certificates were presented to 50 
successful students. The Insurance 
Institute of Ontario is the organi- 
zation of the fire and casualty 
insurance business in the province 
designed to provide educational 
facilities for men and women in 

‘| the business, not readily available 
elsewhere. 


Students who had completed 
the fire, casualty and inland 
transportation and marine sec- 
tions of the Institute’s course, 
were awarded diplomas, Those|: © 
who completed one section of the|:. = 
course were awarded certificates|' > = 
for that section, 


Here are the names of success- 
ful students, five awarded dip- 
lomas; 32 fire certificates; 10). 
casualty and eight, inland trans- policy, 
portation certificates. , Thus on a policy for $4,000 on ; as 

: : 10,000 for your family if you die from a natural cause; or— 
DIPLOMAS HON. W. E. HAMILTON personal property in a first class $ : . 

D. R, LOWERY, Reed, Shaw & Mc- dwelling in a "good residental $20,000 if you die by accident; or— aL va 






























“ YOU COULD BE 
FINANCIALLY EMBARRASSED 
BY LOSS THROUGH DISHONEST 


GIRMS and individuals have been 
4. financially embarrassed by losses 
caused through the dishonesty 
or carelessness of employees and 





others. 


But you can insure against such losses with 
the new Comprehensive Dishonesty, Dis- 
appearance and Destruction policy issued 
by the Indemnity Insurance Company of 
North America—one of the ‘‘North 
America” Companies. 

The “North America” Agent or Broker in 
your community will gladly supply you 











with full particulars, and arrange this all- Naught. has been appointed vice- i- Satwing 3 : $30,000 if you die by accident while riding as a passenger in a rT 
. : . . DON RUSSELL, Reed, Shaw & Mc- ppoin vice-pres district in Toronto, the premium : 
embracing insurance protection for you: Naught, HURST u ‘al Union,| @@Mt amd general manager for | with the normal $15 deductible = a (aeroplane excepted), or due to a fire in a DISMEMBERMENT 
S.A’ VINCE, Commercial Union, | Canada of the Paul Revere | Would normally cost $77.75. With | \# aaa ofeach papasent tec lounob paste aati 
Business accepted solely through N, B. MORRISON, Phoenix of London.| ¥ ite Insurance Co. of Worces- | the deductible raised to $50 it of your body and total disability. 
Agents and Brokers. A. PICKERING Eagle Star. ter, Mass. He was formerly | WOuld cost 25% less or $58.31. The | Ask for printed card “$10,000 Low Rate Protection” which 
DONALD R. BAKER, American of i premiums after the reduction r Pp at 
Newask. ' Merrie Minister for Reform Institu- | Would still be well above the explains this policy. It will interest you. 
INSURANCE COMPANY OF — K.W. BOLAND, Royal Insurance. | tions for Ontario. minimum premium required. If ' , © a 
NORTH AMERICA * lanes ee a ____fovrever" the” property ovne viet Conjederation Lije 
Val > ye OPER. ‘American Ins. Co. of | ..C: E- B. WILDMAN, Edmonton, Cana-| wanted to have the $15 deductible a. ae 
COMPANIES Newark, be A WINFIELD, Reed, Shaw & Mc- | lifted, if would cost him an addi- mead orrice Association reronrto 
CANADIAN HEAD OFFICE — TORONTO ng P. CRAW, Dom. of Canséa Genetel Naught tional $20, bringing his premium 


s. : 
i : J. BREMMER, Aetna. 
D. J. DRAKE, Springfield Fire & Ma- D. M. WADE, Phoenix of London, up to $97.75. 


The PPF still remains an ex- 
FAUL, J. DUNK, Phosnts of Hartined. pensive loss leader for the insur- 
J. A. HALL, Aetna 


ance companies because so many 
a GEORGE MURRAY HARGRAFT, Geo, Insurance Sales | 


FIRE * MARINE * CASUALTY 
Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 


rine. 
L. G. DRUMMOND, Phoenix of London. 
PAUL J, DUNN, Phoenix of Hartford, 
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PITTSBURGH ° SAN FRANCISCO ° CLEVELAND ¢ BUFFALO ° HAVANA 
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| i 
7 ] | 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA L, G. HARMAN, Phoenix of London. Cc aa mM | id A N WY " BUYERS OF INSURANCE FOR COMMERCE AND INDUSTRY SINCE 1845 " 
MALCOLM KERR, Osler, Hammond & 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY decoue , , Show Increase REPORTS ; , 
N. G. LINDSEY, American of Newark. " | 
J. B. McKENNA, Sun Insurance Office. 7 
; To assist readers in appraising and | 
- DOUGLAS SCHOLES ‘Seottisn Union, ® comparing company financial * sate " 
R. L. THOMPSON Jones & Proctor Figures For October ments, The Financial Post has a uni- | 
. Bros. Ltd. , b . ‘ form method of presenting corporation | oO event | 
THERES A Beller WAY | ice hemastenitrg,.| Hsher_in Bighe Drow:| serpin tite isnt | | To. : 
fs . ,» Centra an- - 
ufacturers. ; dhaibie i L 
A ot J. TIMNEY, Union Ins. Society of InCces Gain 14% MARCUS LOEW'S THEATRES| ff } 
. . j anton. Sales of new ordinary life in-| LTD. net profit for the year ended 
, Cc. E. B. WILDMAN, Edmonton, Cana- y . ! 
of persuading your prospects to sign dian Surety. monton, ©an@-' surance in Canada in October at| Aug. 29, 1950, amounted to $111,531,| f . 
1 SWEEZIE, Prudential. srwich Union, | 9123-9 millions showed a gain of | down 3.2% from the previous year’s) ff 
if R. J. McKEE, National Ins. Co. of Hart: | 13.8% over the same month of| $115,171. patie: sminan ; - ; 
e OER. CROCKFORD, Scottish Union. 1949, figures released by  the| periods Ended: Aug.29 Aug.3t| ‘ 
C. A. KERR, Dom. of Canada General | Canadian Life Insurance Officers Sei deapettians 9262-203 9286 028 as =v | 
inet M. MORRIS, E. M. Morris & Co. ee ee All aig say Less: Depreciation 11177 18,857 | I 
; D. M. WADE, Phoenix of London. except Saskatchewan and Mani-| Amort., prem. on bds. 1077 a... se ’ . * : $ | 
JAMES KENNETH CRAMB, Eagle Star. | toa showed gains over last year.) G,Wil ete. w/o --- 41.000 41,000 | Many a business has been saved from financial shipwreck by a 
« CASUALTY CERTIFICATES Total sales for the first 10| Net profit ........... 111,538 «115,171 | fh well-integrated insurance program. ; 
ROSS W. BROWN, Royal-Liverpool . Less: Com. divds. ... 30,000 30,000 
Group. .|Months were slightly over $1.1 Surplus for year ..... $1,531 $5,171 L What will J&H de fer you? L 
GORDON COX, Canadian Surety. billions, about $75.5 millions | Earnings per Share and Dividend Record: " eee Y i . I 
Ce. _— "| wore tien for the same period in| “GES ----::---- SA wee @ We act as intermediaries between you and the insurance 
J. B. McKENNA, Sun Insyrance Office. | 1949, i interests: i ; 
S. J. PRICE, Ins. Co. of North America. a th Octob led $16 CONDENSED BALANCE SHEET companies. We represent your int > help you negotiate a | 
FRANK RUSSELL SUTHERLAND, Nor- | WrTtten in October totale | As at: Aug.29 Aug.31| complete insurance program; provide claim collection and many 
wich Union. millions, new group. contracts 1950 1949 | Qj ow 6 all 
Mijg@HUGHES WINFIELD, Reed, Shaw & | ¢15'5 millions Cash .. .« ceoceseees + $126,425 $202,675) other services. Our constant aim is to reduce your over ; 
cNaught. > S. ; ACCES. TEC, caceeeeeeee 11,560 10,645 . . . 
of 3° MCKEE, National Ins, Co. of Hart-| Figures with comparisons fol- Dom. bas. ec wvre 553681 353.114) ff insurance cost. Ask us for complete information. 
RT. K. ... | low. otal curr. assets .. ’ 66,45 ’ | 
= PRENDERGAST, Commercial SALES OF ORDINARY LIFE 3 Mise, assetsa ........ e 16,405 29,666 , 
L. SWEEZIE, Prudential of Londo INSURANCE IN CANADA Fr as doe 733°076 739.773 ; I 
. Prudential o ndon, UE 8s Ae xed assets* ... 3! 
am}... at aaeaa| 9 JOHNSON & HIGGINS | 
Sales in Octob Total ea 1,947,097 1,880,873 
INLAND ERTIFICATER "4000's OF 9) Total cur. liad... azote" 6.048 | 
° 1950 1949 WE. FOG. TOR. cc cccss ‘ 900 
GORDON COX, Canadian Surety. - | British Columbia ..., 10,964 9,565 | Capital stock ........ 750,000 780,000 | 4 (CANADA) LIMITED 
don. Se er CD... .5. ssc icee 8.720 7.315 Surplus weet Atha 4 09-030 1 INSURANCE BROKERS 
. s Saskatchewan ....... '. 4,331 4,915 er depr. of ..... 1,199, 193, ’ | 
] J - PA . L. G. HARMAN, Phoenix of London, M itob. De wea. ate 5,695 5.983 Incl. ref. EPT £6" 6,252 17,971 
THE CANADIAN FIRE INSURANCE COMPAN giLOWD G. PINEO, Insurance Co. of | MAMHODS » = - 00-000 : «8501 aa'sen | Werking cspltal ..... e95az senso | MONTREAL ¢ TORONTO © WINNIPEG *« VANCOUVER 
EE eh sh <agcoe 66% ° 32,330 29,411 —— ] 
THE CANADIAN INDEMNITY COMPANY Bye Reiswick'<sgae ae SOUTHERN CANADA POWER) | ' eainiiilei igs amt gs eae trae 
F Wm hsqg_ss» 0 aed a. 31: "=6s - het profit for the year ended EW YORK ° ? LAD * : Z 
wee ASSIS Fringe Edvard Isl. .-s 513-385! Sent 30, 1950 amounted to $1,225,678, 


—-—- ———| up 21.7% from the previous year’s 


os 








‘ meh d S 123,507 108,455 | $1,007,382. Gross earnings amounted 
N Sales by Months to $5,674,532, $590,988 over the | xx 
\ Unite tales eet ee year,/and operating costs 
\ Fi d li t & January .....+..-++6 100.814 106,621 | Tose $85,885 to 2,699,593. 
N l ebrUary ..-.....0++06 501 9,239! To finance capital expenditures of 
N ME cebitevaséashsee 111,887 104,66 
I € y : Re cies coeisce 107,148 102.917 | $1,769,527, some temporary invest-| © @ 
WN Guaran t tay G08 cosedsceseceee i ae ments had to be sold, leaving work- 
NY: © icereerecsacssece 15 ; ; 
NN y July vv issscccccsscce 117,014 * 103,408 | BS Capital at Sept. 30, 1950 at $1,- 
N Co August . . t chddeteckl . 105,200 ~—«-89,565 | 134,743 ($1,981,500). 
li enti = ti Ss | Seem .........  —-115,608 91.047 ; 
\ mpan October .....secscsc. ; 123,507 108,455 |, During the year, 3,517 new cus- 
N pa y November . VOU, TNL. 125437 | tomers were added, bringing the 
December ......00006 a. i eaeeae 111,550 | total to 63,660, and output rose 94% 





1,101,558 1,262,571 | 0 423,160,060 kwh. 


Since the close of the fiscal year, 
the 110,000-volt transmission line 
from St. Cesaire to Magog, Que., 
has been completed, bringing to 
2,605 miles total distribution lines. 
' THE OLDEST During owt year, 48,000-volt lines 
: were completed between Iberville 
INSURANCE OFFICE and Henryville, Bedford and 
Cowansville and the line between 
Granby and Acton Vale was par- 
tially rebuilt. 


Extensive alterations and addi- 
tions have been made to the St. 
Cesaire substation. 


In the past year, 138.6 miles of 
lines were completed and it is hoped 
that the rural electrification pro- 
gram will be completed next year. 
Although the revenue obtained 
from some of these rural lines is 
not sufficient to cover costs of con- 
struction and maintenance, it is 
hoped that increased use will partly 
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| Know what questions 
| they'd ask your ‘wife? 


' 


IF death robbed your family and left them without your 





































fp ie s —. — spats, President James B. i spt. 
sujfport . ... if your wife were deprived of your present ; oodyatt states. ee magne see iis vet 
income, can you imagine her next step? 34 King Street East woe ee = er PrereaT @ pe 
Her “job” has been caring for your home, your family TORONTO EVERYONE NEEDS 7 bringii the total of growing anus 
and you, for several years, Now she must look for another Sa planted to 1,564,434. 
kind of job. Her first interview might be like this: : Sales of merchandise at $1,080,337 I~ e oves 4 Uf . 
“W hat are you trained to do?” , on ae oo 
“How long is it since you held a job?” : Years Ended Sept. 30: __1950 1949 t » he’ “Ww h heind Und d*.::* 
“7 hen your children are sick, have you someone in . Sales set ing $1,000,882 $1,006,254 Joe’s running pretty fast, but then e’s got a as taught on a brand new Undetwood® . ; ; 
wk - a after — Would you have.to be w!H AT You DON T KeOW “Bond interest. om ony ata 00 aur 91 good reason. Joe has a brand tiew secretary all Joe caught on pretty quickly, but it wasn’t just 
ir account: ‘ c. FOB. vecccce ’ +500 : . rr) . : ” . ’ . + > 
Net profit ......... 221,225,618 1,007/382 tricked out with her “Proficiency Certificate”  Hilda’s eyebrow that did the trick. Joe’s been 
Could your wife give satisfactory answers? Perhaps she esis UR i Less: Pret. Gives, «s+. Sia. 5s . envetie he’ ‘ wee as . 
would be told: “We're sorry for you—but after all, we can WON'T H T YOU Surplus for year’... . 266951 lozean| fad: com 00 0: King: yous Jeoking doing # litle thinking himself. As « very ambi- 
get single girls who can stay’on the job. . .” "Satan 8.53 forward to a long and pleasant partnership ..+ tious young executive, he realizes that he'll 
But you can spare your family this needless shadow on Th . . . tectanes nat tees os Dividend Record: and right now he’s running to clinch the deal. often be judged by the quality of his cor- 
ae ' : es at axiom is outmoded in many peeeee ee renee ond Mckeene Dowee Pa. rt, 
sdewnite baceaal i lakhs iatate: fier hin oct respects. Commonf ......-:-.- 2.00 "oie Pelee ee eae J - hed an old model wee respondence. So a new Underwood isn’t entirely 
out a low-cost program of adequate insurance for you, Bis ceca occnek tela. cwene: of PRT o-stsrtnee 1 aor (of some undistinguished make). First thing  prijda’s ides. Still . . . no sense in letting this 
ple — - Before (after) participation, Hilda did when Joe told her the job was hers was i 
Ton eo . the Fire Prevention Service we render CONDENSED CONS. BALANCE SHEET en meiee disdeinfaliw’ ae the iter, “That,” levely cone Moe om: 7 
Even careful persons like yourself usually experience a Fire i i : ce a Sept. 902 alike aitns po: y typewriter. ’ : eM 
as 5h Doers sae happiness of the maany. mage apo eget our clients may result in being hurt Acets, Ble bees ocae Ness ae0.720 538,318 she said quite firmly, “Simply won’t do. We-want So Joe’s hustling back with “The keys she loves 
pardize , V. ASSOC. COS, 5.6. + o . s 
poe Ss ae agent ‘ ne how gorpris- now. 5 Other inwested 20202: 1,092,358 1,756,959 your letters to make the very best impression. to touch’, faves he can. Evidently doesn’t know 
see = See ee your partic 95 To prevent fire damage is to avoid ee <a At school the first thing they taught us was that —_that our own delivery truck could and would have 
pee e being hurt. MiTotal assets... S9488480 32,359,299 we were only as good as our machine.” “I,” beaten him to it... test this by calling your 
. San ae et: 1a 340'318 she continued, arching a lovely little eyebrow, nearest Underwood office—soon! 
“Brokers exclusively for the Assured” Funded debi '.722. 8605-000 8,606,000 
aeeepily shscsks ect ees * More Underwood typewriters are used 
Capital stock ........, 15,088,900 15,088,900 in business schools thon ony other make, 


Minority int. eeereeeee 455 455 

OE aevn ae ncnsennt io 920,024 
aIncl, ref, EPT ..... 87,351 126,133 

Working capital eette 1,250,859 ’ 


TOWNSHIP OF CHATHAM $50,- 
000 issue 34% debentures due Oct. 
15, 1951-70, sold to Anderson & Co. 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 
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351-2 
Proceeds for community centre * 
constr uction. . 
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DIVIDEND NOTICES 


_ Notice is hereby given that an 
extra distribution of twenty cents 
per share upon _the paid-up capital 
stock of this Bank has been de- 
clared for the year ended 31st Octo- 
ber. 1950, payable at the Head Office 
of the Benk and its branches on and 
after Friday, the fifteenth day of 
December, 1950, to shareholders of 
record of 25th Noverivoer, 1950. 


By Order of the Board. 


A. C. ASHFORTH, 
; General Manager. 
Toronto, $th November, 1950, 





HUNT'S LIMITED 


NOTICE OF DIVIDEND. 


Notice is hereby given that a 
Dividend of 20c per share has 
been declared by the Directors 
of Hunt’s Limited on the A. and 
B. Shares of the Company tosbe 
paid on January 3rd; 1951 to 
Shareholders of record at the 
close of business on December 
7th, 1950. 


By Order of the Board. 
L. K. HERGERT, 
Sec.-Treasurer. 











THE MONARCH KNITTING 
COMPANY, LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that quar- 
terly dividends of $1,12% per share 
on the 44% cumulative redeemable 
sinking fun@ preference shares and 
25c per share on the common shares 
ot this Company have been declared 
for the quarter ending December 31, 
1950, payanie on.and after January 
2, 1951, to shareholders of record at 
+3 R of business on December 


By Order of the Board. 


D. A. McINTOSH, . 
Secretary. 
Toronto, November 24, 1950. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the regular 
dividend of two dollars per share for the 
quarter ending December 31, 1950, and.¢p 
extra dividend of four dollars per share, 
have been declared on the Common Stock of 
the Company, 

Subject to the approval of the Foreign 
Exchange Control Board, the above divi- 
dends are payable January 1, 1951, to 
shareholders of record at the close of busie 
ness December 15, 1950. 

By order of the Board, 


W. H. NESBITT 
Secretary. 





Toronto, November 22, 1950. 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY ‘GIVEN that a 
dividend of one and o uarter per 
cent (1%%) has been declared on the 
5% Cumulative Sinking Fund Redeem- 
able Preferred Stock of MacKinnon 
Structural Steel Co,, Limited, payable 
December 15, 1950, to shareholders of 
record November 30, 1950. 


By Order of the Board of Directors. 


J. G. SCORER, 
Secretary. 
Montreal, November 17, 1950, 


















THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents 
per share has been declared payable 
on the 15th day of January, 1951, te 
shareholders of record at the close of 
business on the 15th day of Decem- 
ber, 1950. 










Montreal 
Nov. 22, 1950. 


8S. C. Scadding, 
Secretary 





ERIE FLOORING & WOOD 
PRODUCTS LIMITED 
NOTICE OF DIVIDEND 


TAKE NOTICE that a dividend 
of 30c per share upon the outstand- 
ing Class “A” shares of Erie Floor- 
ing & Wood Products Limited, has 
been declared payable on the 3lst 
day of December, 1950, to share- 
holders of record at the close of 
business on the 15th day of Decem- 
ber. 1950. : 

Dated at Toronto, Ontario, this 
2lst day of November, A.D. 1950, _ 


E. S. LIVERMORE, 


BREWERIES LIMITED 


Dividend Notice 


jwezcs iS HEREBY GIVEN 

that a dividend (No, 86) of 
Thirty cents (.30c) per share plus 
a SPECIAL dividend of Fifteen 
cents (.150) per shate on the out- 
standing capital. stock ef the 
Company, has been declared, pay- 


able on the 30th day of December, 
1950, to shareholders of record at 
the close of business on the 30th 
day of November, 1950, | 


By Order of the Board, 
I. N. WILSON, 
’ Secretary. 


Calgary, Alberta, 
November 21, 1950. 








THE DOMINION BANK 





Secretary. | 30¢ 


DIVIDEND NOTICES 
oe Z 





WOOL COMBING 
CORPORATION 
= OF CANADA LTD. 


A quarterly dividend of forty cents 
(40c) per share on. the outstanding 
shares of the par value of five dollars 
($5) each of the Company has been 
declared payable January 10, 1951, to 
shareholders of record December 23, 1950. 

Dated at Toronto this 24th day of 
November, 1950. 


D. A. McINTOSH, 
Secretary. 











THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
Special Dividend- of Fifty Cents 
(50c) per share on the Common 
Stock of the Company has been 
declared payable December 22nd, 
1950, to Shareholders of record 
at the close of business on Decem- 
ber 8th, 1950. 


Dated this 24th day of Novem- 
ber, 1950. 


E. R. BLUETHNER, 
Secretary. 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 
\ 





DIVIDEND NOTICE 
Notice is hereby given that the fol- 
lowing dividends have been declarec 
for the quarter ending December 3lst 
1950: 


5% Preferred Stock 
One dollar and twenty-five cents 
($1.25) per share on the $100.00 Par 
Value 5% Preferred Shares (being at 
the rate of $5.00 per share per annum), 
414% Preferred Stock 
»One dollar and six and one-quarter 
cents ($1.0614) per share on the $100.00 
Par Value 4!4% Preferred Shares 
(being at the rate of $4.25 per share 
per annum), 
5% Convertible Preferred Stock 
($25.00 P.V.) 
Thirty-one and one-quarter’ cents 
(3114c) per share on the $25.00 Par 
Value 5% Convertible Preferred Shares 
(being at the rate of $1.25 per share 
per annum), 
5% Convertible Preferred Stock 
($32.00 P.V.) 

Forty cents (.40c) per share on the 
$32.00 Par Value 5% Convertible Pre- 


ferred Shares (being at the rate of 
$1.60 per share per annum), 


Common Stock 


Fifty cents (.50c) per share on the No 
Par Value Common Shares, plus $1.00 
extra per share for the year 1950 


payable in each case on December 
30th, 1950, to Shareholders of record 
at the close of business on November 
30th, 1950. 


By Order of the Board. 
L. E. CUTHBERTSON, 
Secretary-Treasurer. 
Montreal, P.Q. , 


November 22nd, 1950. 
—_— KR Re _= e_eeeeee 


Belding-Gortizell 


Notice of Common Stock Extra 
Dividend 


An extra dividend of one yer 
cent (1%) has been declared on the 
Common Stock of this Company, 
oo the year ending 30th November, 





The above dividend is payable on 
the 2nd day of January, 1951, to 
Shareholders of record at the close 
of business the 30th day of Novem- 
ber, 1950. 


By Order of the Board. 


D. F. POLLOCK, 
Secretary. 


BROULAN PORCUPINE ‘MINES 
LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO. 17. 


Notice_is hereby given that an 
Interim Dividend of o Cents per 
share in Canadian funds has been 
declared on the issued capital stock 
of the Company, and will be paid 
on December 2ist, 1950, to share- 
holders of record December Ist, 
1950, by order of the Board. 


D. R. MICHENER, 


: Secretary. 
Toronto, Ontario, : 
November 2ist, 1950. 





GATINEAU POWER 
COMPANY 
Notice of Dividend on 5% Cumu- 


lative Preferred, 544% Cumula- 
tive Preferred and Common 
Shares. 


Quarterly dividends have been declared 
of $1.25 a share on the 5% Cumulative 
Preferred Shares. $1.38 a share on the 
5%% Cumulative Preferred Shares and 
a share on the Common Shares, in 
each case payable January 1, 1951, to 
holders of record at the close of business 
December 1, 1950. Cheques in payment 
will be mailed, Stock transfer books will 


not be closed. - J. R. BINKS, 
* ""P.C.L8., 
Secretary. 
Montreal, Canada 
November 15, 1950. 





VERNEY CORPORATION 
OF CANADA LTD. 


DIVIDEND NOTICE . 
‘PREFERRED SHARES 











DIVIDEND NOTICES 


YORK KNITTING MILLS, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular half-yearly dividend of 20c 
er share has been declared on the 
lass “A” shares of the Company 
avons December 31, 1950, to share- 
olders of record at the close of 
business on December 15, 1950. 


By Order of. the Board, 


J. S. LEWIS, 
Secretary. 





Toronto, Ontario, 
November 23, 1950. 


CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 128 


‘NOTICE is ee given that a 
dividend of 1%% (25¢ per share) 
has been declared on the paid-up 
Capital Stock of the Company for 
the Quarter ending December 3lst, 
1950, payable January 2nd, 1951, to 
Shareholders of record at the close 
of business December 15th, 1950. 


By Order of the Board. 


H. G. SOWARD, 
Secretary. 
Dated at Toronto, 
November 21st; 1950. 


™ FOUNDATION ‘Saas 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-five cents ($0.35) 
per share for the quarter ending 

ecember 31, 1950, has been de- 
clared on the No Par Value Com- 
mon Stock of The Foundation Com- 

any of Canada Limited, payable 
Sanuary 19. 1951, to shareholders of 
record at the close of business on 
December 29, 1950. 


By Order of the Board. 


H. C. LINK, 
Secretary. 


Montreal, November 22, 1950. 


/EXTIDN 


DOMINION 


OLY 





Dominion 
Textile Co, 


Limited 


Notice of Preferred Stock Dividend 
DIVIDEND of One 
per 


and Three- 
cent (13%) has been 
declared on the Preferred Stock of 
DOMINION TEXTILE COMPANY, 
Limited, for the quarter ending 3ist 
ber, 1950, payable 15th January, 
1951, to shareholders of record 15th 

ber, 1950. 

By order of the Board, 


L. P. WEBSTER, 
Montreal, November 22nd, 1950. 










DUMINION 










’ 2 : 
mm sominion 
OLY Cextile Co. 
mited 
Notice of Common Stock Dividend 
DIVIDEND of ae cents (ase) 


Common 

wary, 1901, to enehsiaen of eahd nee 
, » cre Oj 

December, 1950. er 


By order of the Board, 
L. P. WEBSTER, 


Montreal, November 22nd, 1950, 





- BURRARD DRY DOCK 


COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of .lle per 
share on the Class “A” shares of the 
Company has been declared for the 
quarter ending November 25th, 1950, 
payable on the 15th of December, 
1950, to shareholders on record at 
the close of business on the 25th 
day of November, 1950. The Trans- 
fer Books will not be closed, 


By Order of the Board. 
Cc. H. MORDY, E 
Secretary-Treasurer. 


Vancouver, B.C., 
November 22nd, 1950. 


DIVIDEND NOTICE 


Notice is hereby given that’ 
dividends, in the respective 
amounts per ~hare set out be- 
low, have been declared Pay: 


able Jan. 1, 1951, to shareho. 

ers of record at the close of 
business, Dec. 1, 1950, on the 
following outstanding shares of 


ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preterred .371/2 cents per share 
Common .75_ cents per share 
By Order of the Board. 


L. B. POPHAM, Secretary. 
Toronto, Noy. 9, 1950. 





MERSEY PAPER COMPANY 
LIMITED 











Newfoundland 


Whale Harvest: Total: whales 
taken from Newfoundland and 
Labrador waters this season was 
placed at 485 by the two com- 
panies involved—a drop of 59 
from last year. The Olsen Whaling 
& Sealing Co, at Williamsport 
accounted for 155 of this year’s 
total. The Polar Whaling Co., 
operating out of Hawk’s Harbor, 
bagged 330. Reason for the slight 
drop in this year’s total catch 
was said to be the whales: were 
found much farther offshore than 


in previous years, ‘ 
a on * 


Prinee Edward Is. 


Joint Politics: Prince Edward 
Island’s Second King’s dis- 
trict recently revived the old- 
fashioned system of joint political 
meetings. Thirteen Liberal and 
Conservative speakers kept a 
capacity audience well until after 
midnight in their efforts to cap+ 
ture votes at a Dec, 4 provincial 
by-election. The vacancy was 
created by the death of Minister 
of Public Works and Highways 
H. H. Cox. 


* * * 


Nova Scotia 


Powers Cut: Indications point 
to collapse of the Nova Scotia 
Apple Marketing Board. A recent 
federal ruling stripped the board 
of one of 'its most important 
powers—sole right to issue in- 
spection certificates for apples 
moved out of the province for 
inter-provincial and export trade. 
Under provincial law, however, 
apples for sale in Nova Scotia 
must still have the inspection 
certificates issued through the 
board. 


New Brunswick 


Hospitals Hope: Saint John’s 
General Hospital commissioners, 
a special committee of Municipal 
Council and hospital consultants 
are mulling over an estimated 
$4.5 millions expansion plan for 
city hospitals. The additional 450 
beds called for in the plan would 
alleviate present community 
strain and requirements for some 


DIVIDEND NOTICES 
PENMANS LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that the fol- 


lowing Dividends have been declared for 
the quarter ending the \3lst day of 


January, 1951. 


On the Preferred Stock, one and one- 
half per cent, (1%%), 


On the Common Stock, seventy-five 
payable on the 
15th day of February to Shareholders of 


cents (75c) per share, 


record of the 15th day of January, 1951. 
By Order of the Board. 


L, P. ROBERTON, 
Secretary-Treasurer. 


MONTREAL, 
November 27, 1950. 


R.L.CRAIN LIMITED 
Ramee 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of ten cents (10c) pér share on 











the Capital Stock of the Company has 


been declared for the quarter ending 
December 31, 1950, payable on and after 
the 30th: day of December, 1950, to 
holders of record at the close of business 
on the 15th day of December, 1950. 

In addition, there will be paid an 
extra dividend of ten cents (10c) per 
share on the Capital Stock of the Com- 
pany, payable on December 30, 1950, to 
holders of record at the close of business 
on the 15th day of December, 1950. 
By Order of the Board. 


HENRY R. NURRISH, 
Secretary-Treasurer. 
Dated at Ottawa this 
23rd day of November, 1950. 


NOTICES 


|THE DOMINION BANK 


Notice of Annual General Meeting 
The Annual General Meeting of 
the Shareholders will be held at the 
Head Office of the Bank, King and 
Yonge Streets, Toronto, on Wednes- 
day, the thirteenth day of Decem- 
ber next, at 2.30 o’clock p.m. 
By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 


Toronto, 5th October, 1950. 


THE CANADIAN BANK 
OF COMMERCE 


The annual meeting of the share- 
holders of this Bank, for the elec- 
tion of Directors and for other busi- 
om wil) be held at its Head Office, 
25 King 


Tuesday, the 12th day of December 
next, 


The chair will be taken at eleven 
o’clock a.m., Eastern Standard time. 
By Order of the Board, 
JAMES STEWART, 
General Manager. 
Toronto, 6th October, 1950. 








payable on the 
Ist day.of February ‘to Shareholders of 
record of the 2nd day of January, 1951. 


Street West, Toronto, on’ 


Provincial Roundup ee ea econ 


10 years from now. A brief pre- 
pared by Dr, Harvey Agnew, 
Toronto hospital consultant, will 


detail the plan, which would be 


about one: fifth. paid for by Dom- 
inion and Provincial grants. 
- * 


Quebec 


Election Seramble: When the 
nomination. period for Montreal 
civic elections Dec. 11 closed 
Wednesday, the returning officer 
recorded what may well have 
been a record run in the mayor- 
alty race. With a few days still 
to go for nominations last week, 
papers had been issued to no less 
than 80 would-be candidates—in- 
cluding 29 newcomers. Both 
Mayor Camillien Houde and ex- 
Mayor Adhemer Raynault were 
amgng the latecomers to the 


nominations. 
* * 


Ontario 

Sea-Going Dredge: A project 
unique in Canadian mining has 
seen a 900-ton sea-going dredge 
dragged 1,000 miles overland and 
700 miles by water to Steep Rock 
Lake. The dredge, imported in 
sections from Boston, Mass., will 
be used to uncover a vast body of 
iron ore at the bottom of the lake. 
It is estimated it will take three 
years for the giant dredge to 
strip 55 million cu. yds. of lake 
and river silt covering the ex- 
tremely valuable Hogard iron ore 
deposit. 


Manitoba 


Production Record: Mines and 
Resources Minister J. S. McDiar- 
mid has estimated gross manufac- 
turing production in Manitoba for 
1950 at $525 millions—a record 
nearly four times that of 1939. 
Number of persons directly em- 
ployed in manufacturing has 
increased from 24,000 to 43,000 
during this period—about 35% of 


OIL PRODUCTION 








Wildeat Finds Viking Oil 


To Southeast 


From Our Own Correspondent 

CALGARY.—At a location 80 
miles southeast of Calgary and 
24 miles northwest of Lethbridge, 
a wildcat well drilled by Barons 
Oils has flowed crude oil to sur- 
face from the Viking in drill-stem 
test. 

Flowing oil about 30 minutes 
after a sandline was pulled, the 
well later returned 2,200 ft. of 
clean crude from the pipe with no 
evidence of water. After running 
an electrolog, production string 
of casing is to be set preparatory 
to taking production. 

The well is on a 39,360-acre 
exploration reservation issued to 
Don Oils. When the reservation 
is converted to lease and half the 
acreage surrendered, Barons Oils 
will obtain outright ownership of 


| the nine-section lease block sur- 


rounding the well plus half the 
remaining leases out of the re- 
tained balance. Barons Oils winds 
up with some 12,700 acres of 
leases. rae 


McColl Gets Production 


Texaco Exploration Co. and Mc- 
Coll-Frontenac Oil Co. have found 
D2 zone Devonian oil at their first 
venture in the McLeod pool 
sector of south Leduc. 

The team’s South Leduc No, 1 
well is located a quarter mile 
west of Allenbee-Marlingor-Leduc 
No. 1 well. 

During a.drill-stem test of the 
D2 interval from 5,244 ft. to 5,275 
ft., the well flowed oil to surface 
in 29 minutes. Pipe recovery in 
a 35-minute period was 7% bbls 

Production string of casing is 
now being run. 

The well is located on a quarter 
section which was purchased at 
Crown auction Aug. 24 for a 
cash bonus of $226,000. The team 
also purchased the adjoining 
quarter section to the west of 
the one being developed for the 
same cash bonus payment. 

* * a 


Jupiter Shares Drillers 


Jupiter Oils, in association with 
Spooner Oils and Scurry Oils, 
has acquired two well sites in 
southwest Leduc one-half mile 
south and east of the Texaco 
South Calmar No. 1-D3 producer. 
Locations are L.S.D.’s 15 and 16 
of Section 13-49-27, 

First well, Spooner Jupiter No. 
1, is to be spudded in immediately 
with drill contract already let. 

At Opal, Northwest Redwater, 
Jupiter has a 10% interest in 





Grain Prices 


Chicago Futures 


Week to Nov. 27, 1950 


Crop year from Hi Low 
HEREB IVEN DIVIDEND NO. 9 Aug. 1, 1950 f for Cl 
emcee Gadbete aren er ke he Common Shares igh Low week week Nov.27 
per share has been declared on the out-| NOTICE IS HEREBY GIVEN Wheat— 
standing 4%% Cumulative Redeemable; THAT a dividend of Fifty Cents/ 2.31 2-184 Dec, .../2.29) 2.244 2.268 
, to Shareho Shares of the Com has been 2.37 2.23 May ... 2.334 2.284 2.31 
of business on December 15th, 1950. Seclared payable December 1s, 1950, | 228% 208 July ... 296i 222 2.241 
i JOHN G. PORTEOUS, K.C. to shareholders of record as at the| 1655 1.402 Dec... 1413 156 1.601 
Montreal, P.Q., "| $hese of business on December 2,/ 100) Lea Mar. «.. 1.68) 1581 1.634 
November 20th, 1950. By Order of the Board, — _ [170 149 July 33.166 160 1.64) 
J. A. PARKER, Oats— : 
97 76 Dec. .. 7 ; 
wept too gen | a MEE BS 
November 23rd, 1950. ‘88h «73h July ... 186i 80) (833 
Porcupine Reef Gold Mines Limited | 
(No Personal Liability) , 187 - 1.98) "Dee. ... 1502 142 146° 
INTERIM DivmEeND No.3 | PROVINCIAL PAPER [18 14s May --- 138, 180, 16s: 
Notice is hereby given that an!’ Soybeans— 
_[] | Interim Dividend at Four Cents per ee [dans S20 a3 Ea 280! 
]{ declared on the issued capital stock | Notice is. hereby given that | Sie ccccii ip. dan ea 
Ai) of the Company, uel ap be paid| Regular Quarterly Dividend of: Sais: bested ceoes 2958 380% 2904 
| on, December Zist, 1950, to share-| 1% on Preferred Steck has been : : 
| holders of December ist,;\declared - PROVINCIAL Chicago Cash 
i | 1950, by order of the Board. P. es = peyote oa 
eo eee holders on record at close of busi- snc how. Sanh te 
Noverber Bist, 1950, 0.8 BAe ge eee, 
; -Treasurer.'!1H. Wh. .... 27h 94 995 972 
: Pal 
{ 4 
Ky 


Winnipeg Futures — 
Week to Nov. 27, 1950 


Crop year from High Low 
Aug. 1, 1950 for for Close 
High Low week week Nov, 27 
Oats— 
944 .744 Dec, ... .928 87h 883 
89 152 May ... .88 838 853 
854 .773 July ... 833 193 812 
Barley— © 
1.43 107) Dec, ... 1.37) 1.284 1.322 
1.30) 1.07 5 ca, RO 1,243 
1.244 1.16 July ... 1,22 1.16 1.19) 
Rye— 
1.648 136 Dec. ... 1.523 1462 1.513 
1.674 140 May... 159 1.528 1,563 
1.65 1.508 July ... 1.564 1.508 1.oaé 
Flax— 
3.983 3 Dec. ... 3.82 3.724 3.732 
4.054 May ... 3.81 3.73 3.754 
3.78 368 July ... 3.74 3.68) 3.70 
Winnipeg Cash 
For Week 
Nov. e Prev. Week 
High w High Low 
' Oate— n 
SO Wiss... 933 83=.988 982 
OC. Wa axcses Saad 31 3=68 HZ 
Barley— - 
1 Feed .,.\,. 1.332 1.20 144) 1.38. 
2 Feed .,.... 7 «127k 1.411 1.325 
1 Malt ...006. 2.512 L4l 1593 1.548 
Rye aes 
2 c: Ww. eeetee 1.514 1.46} 1.583 1.528 
Flax— 
1C. W. wccces 382 63.73 «83.84 8 3.79 
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employable adults in the province. | 
Industrial payrolls this year are 
expected to hit $90 millions, 


Saskatchewan 


Population Rise: Regina’s next 
official census—in 1951—may 
register a population of 70,000 
persons—doubled in 30 years, The 
last Federal census in 1941 
showed 58,245 persons. There 
were 53,209 in 1931; 34,432 in 1921. 
Regina - Post Office figures re- 
leased this week showed a count 
of more than 68,000 persons in the 
city proper—incréased to 71,000 
when the north annex area is 
included. 
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42,000 FARMER. 


oe 
mi ee OWNERS WITH AN cy. 
Alberta EQUITY IN THE 
Tourist Tops: Tourist spending COMPANY OF 


in Alberta by the end of this year 
is expected to hit aqgecord total 
of approximately $25.5 millions. 
Deputy Minister of Economic 
Affairs Ralph Moore based his 
estimate on a companion estimate 
that 1,100,000 tourists visited 
Alberta in 1950. Total in 1949 was 
$23,158,000 from an_ estimated 
994,000 visitors. In step with Al- 
berta’s tourist top predicted for 
this year was an improvement in 
accommodations—39 more tourist 
camps and 1,375 more cabins than 


in 1949, aie ONTINE NTAL 
British € olumbia Tr 


Salmon Pack: Despite the fail- 
ure of the Adams River run on 
the Fraser last summer, B, C.’s 
1950 salmon pack may be greater 
than any year since 1945, Domin- 
ion Department of Fisheries fig- 
ures show that to Nov, 15, with 
15 days of the current season 
remaining, this year’s pack was 
1,729,679 cases, This total is 350,- 
000 cases more than last year and 
less than 10,000 cases short of the 
total pack in 1945—biggest B. C., 
salmon year in the past 10 years. 


OVER $7,400,000, 
@®eee08 





"| GROWERS LTD. 
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SASKATOON CALGARY 





Low Cost Security for You 


At risingly low cost, you can secure 
sancti financial security for your family. 
The Continental Life Convertible Terth policy 

ives you all the advantages of term insurance. 
t gives you more, As your circumstances 
change, this short term protection may be con- 
verted to a Life or Rifeciaes Plan—without 
further medical examination. 


THE CONTINENTAL LIFE INSURANCE COMPANY) 


HEAD OFFICE e TORONTO 


NEWTON J. LANDER WALTER F. SMITH 
MANAGING DIRECTOR 
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of Calgary 


Spooner Tower No. 1 well now 
drilling at 600 ft. This particular 
farmout consists of 500 acres. 

In the McLeod D2 oil pool, 
southeast of Leduc, Leduc Calmar 
No. 4 has been spudded as an 
offset to Calmar Nos, 2 and 3. 
No. 5 well will follow No. 4 on 
completion. Jupiter Oils owns 
10% of this producing quarter 
section. These wells are located 
in Section 25-49-26 immediately 
north of two Texaco quarter sec- 
tions purchased at the August 
auction sale of Crown lands for 
$450,000. 

At Joseph Lake two wells are 
currently being drilled, known as 
Nos. 47 and 31. There are 26 
proven producers at Joseph Lake 
and it is expected 35 will be com- 
pleted by Dec. 31. 
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, ALUMINUM 
EXTRUSIONS 


Le? us quote on your aluminum extrusion needs. Produ-tion 
capacity open for early delivery. Tubing — Angies — 
Char.nels — Special Shepes, ets. Send biveprints, vith 
epodfientions for prompt quetation. 
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HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Drill at Beaverhill 


A new exploratory well is to 
be completed by Tor American 
Oils in the Beaverhill Lake area 
of Alberta under a farmout agree. 
ment with Socony-Vacuum Ex- 
ploration Co. President Clifford 
R. J. Smith announces. 

Drilling will commence on one 
of six sections, totaling 3,840 
acres—sections 16, 18, 20, 28, 29 
and 30—in Twp. 50, Range 15, 
west of the fourth meridian. For 
drilling the first well, Tor Am- 
erican Oils will receive a 50% 
interest in all six sections and in 
any production obtained after 
usual royalty payments. 

Further drilling costs of any 
additional wells will be shared 
































Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Starage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
_ tal Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Witnipeg 


“N. M. PATERSON & COMPANY LTD. | 


Tor American Oils. 

The Beaverhill Lake area is 
approximately 11 miles west of 
the supposed northwest tip of the 
Viking-Kinsella gas field. 


¥Y McCABE 


For more 
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FEDERAL GRAIN LIMITED 





than 50 ‘esuent AND 
«veo? Meceuz az, || THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
been an active name in the WINNIPEG ° CALGARY 


grain business. Continu- 
ous research and diversi- 
fication have resulted in 
progress in all McCabe 
divisions. Now, McCabes 
provide ‘Canadas Most 
Complete Farm Service.’’ 


@ All 


Country Elevators located in all. Prairie Provinces, and 
Terminals at For! Wiliam. Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed gram. 


rains, screenings 
and -products, bu 

or pt i for domestic 
consumption or export. 


@ Specialists in flax and 
oil seed. 


®@ Cereal and forage crop 
seeds. 


@ Victoria Brand Feeds. 
Oneratig seats, ot an send pnts Crna 
Terminal facilities at Port Arther, 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA | 
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Quotations hare listea are i officials stock exchange prices for listed stecks including curb market 


THE WEEK’S QUOTATIONS | “Winnipeg Calgaiy and | ter Rab “Sal! campy sw 1B ae BUS INES SS BAROMETERS 
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106° 93.4650 43! Do. pref. + 30 1.004+6.75'Un, Amuse. B] 30, 26) 30 30 30 | -3! 12 -..... «++. Louvieourt..52,100 16 (22 117.21 | “gg 130 RedwaterP.18950 131 132 130 :a0g| oo, Pref. ----- yl es 1.25 3 +a ae 
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A a . Pr.. ra) D oe i < ee ° <4 ood ‘ oe Dee Secs 80 8 gy | ed Cloud ....... ai ate 00 01 
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o7 97t | 125. 115 |¥7.00 -.|Wood, A & J p 51163 125 125 125 SOP ABS nine. o5ee Sa 38 4738S ** Paid or payable in 1951 Morgan, H. 42% pf 4.75 1013 1014 .. | Foothills ......... - 25 495 490 5.50 
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112 108 409°} SS | it. 120 6 6h 6h 6h | y Saas eee een , ‘ . . . ; oo eee? ; -- | a san nee aoe 
2. 8 Da UB). dS 8h: Se SE a) ee | tee, ieee oe 83.85 83.85 : Neon Pr. of W.C. 80 164 15% .. | , Paid in 1949. °N. Y. funds. sCapital 
200 210 | tO | We wb tims sizetiere 130) 1 ash aah age | AE Oe SSS 004 io9 os Lon Volume of Stock: Sales Niag. W. Weav. distribution, {Paid or payable in 1950. 
we ‘ . c . . eseee eeee . | OF} Ee a Cae oe ee oe eee ey Oe ES ee ee ee ee pee ee . « . 
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_ Government Bonds 


, (Supplied by Investment Dealers’ Assoc. of Canada) 


% Due 


Provincial Gevt. Bonds 


1 [British Columbia: - 


4i Jan. 1068 .. 491273 
Sept, 1953 ... 106i 


Dec. 1 
June 1964... 984 
5 Sept. 1969 eee 1203 1 


01 B. C. Powet Comm.: 


Dom. of Can. — 
3 June 1958 ... 1003 
32 Feb. 1951 ... : 
3i June 1966'. 
3 Perpetual . 
22 June 1968. 
31 ze 1952 ser, 


5 Dee. 


Can. Nat. W. Ind. S.S.: 
§ Mar. 1955 .. #113) 


Grand Trunk Pacific Rly.: 
3 Jan, 1962 .. 21063 1 
4@ Jan. 1962 .. &116} 118 


Dom. Guaranteed Bonds 
Can, Nat. Railways: 


3 Jan. 1959 ... 1003 
» 44 Feb. 1956 .. 01138 
4) July 1957... 61153 
§ Feb. 1954 ... 106 
42 June 1955 ., . sib 
2? Jan. 1967. 97 


33 May 1957 


Nova Scotia: 


99% 100 
tCallable on o1 after Sept. 18, 1966, 
ePayable Can,, N, ¥. or £. 


Unlisted Stocks 


1957 os O1111 

1989 .. rr 

54 July =: 
Oct. 


1154 aa Dec. 1996: 


33 Sept. i 1965 eee 


115 94 
atk jt Sent June 1963/65. 101) 


Bid Askj| % 
Ontarie: 
22 Nov. 1965/69. 95 963 


34 May 1952/55. 1003 1014 
4 June 1962 .. #1152 
962 .. # 


nok 128d 


96 
i . May 1959 .. ‘ant 1 
1002 | Ont, Hydro Commissién: 
a Aug. 1957 .. ia bat 
22 Oct. 1965/68 

3 Dec. 1963/65. 

3 Nov. 1967/69. +f 
Prince Edwaré Island: 
3i Dec. 1961 ... 100 
Quebec: 

33 Mar. 1954/59. 102 
32 Feb. a. 101 
41 Aug. 1958 ... 1073 
44 Jan. 1963 ....1133 1142 
3 Sept. 1962/64. 99 101 
Quebee Hydro Commission: 
3 Feb. —< | 99) 
3 Dee, re 1008 
Saskatchew 


Due Bid Ask 


101) 


113) 
96) 


100 

901 
981 
1014 


113 
122 
117 
1003 
115% 


108) 
102i 
-- 982 1083 
; “eti3f 


113 
ne it 
100 


oa} 


103 
119 
122 
1014 
96 
101} « 1960/62. 97 
1962/65, 102 
¢Payable Can. or N.Y. 


(Compiled from quotations by Kippen & Co., Montreal 
and er ad Securities Ltd., Toronto) 


Nov. 27, 1 


Bid 
19.00 
er 


11.00 
aoe 


Ask 


21.00 
11.50 
28.25 

38 


Acme Glove .....6..... eee 
Allens Toronto units 
Anglo Can. Pulp a Paper 
Anglo Can, Tele. 

Ash Temple Co, .. 
Beaharnois L. H. & Pwr. . 
Brand & Millen A 

British Mtge. & trast pant 
B. C. Sugar 

Brockville Trust & Svgs. . 
Can, Admiral Corp. 

Can. Motor Lamp 

Can. Superior Oils 

— West Nat. Gas. Co. .. 


ee 


BSaSSsaeeSS Sut 
Bee ssessessssesss 


98.00 | y 
9.00 
20.50 
11.00 
20.76 
18.00 
40.00 


eee 
Capital Wire Cloth COM, ..0 
CRO ED «5... veces eee 
Chase, A. W. units 
Colonial Steamships 
Commercial Finance com. . 
Commercial Life 10% i ‘ 
Continental Life 20% pd.. 
a A 


a 
S 


~ 
o 


23.00 
6.00 
15.00 


mr 


B 

Cuban Can. Sugar com. .. 
Detroit Internat, Bridge «. 
Dover Industries Ltd. ..... 
Dunlop Tite pfd. ........ ‘6 
Dupuis Freres pfd. ....0s0 
Empire Life 23% pd. be 
Empire Loan Wpg 

—_—- Pwr. ‘Seen ‘pid. 

Galt Brass com, ‘ 
Goderith h Elev. & Trans. .. 

Guar. Co, of N. Amer. sss 
Hart nae com, .. 
Husk Ref. . 


oo  Beverates 


Lambton Loan $50 par. eee 


‘ 


25.00 
24.50 
19.50 
40 


PO a Oe VP 


sesesihsesses 322883 


25.00 
15.25 
425.00 
3.78 
.65 
140.00 


eeee 


eseetee 


‘ee 


ae 
Ss 
3 


9.75) 3 


00 | Third Can, Gen. Inv. 


Ask | 
ao COM. cccccccccese 


00" Anglo-Van, 


Mountsinview Ae ee o% 
Nat. Drug & Chem. com, n 
Do. pt ee 
National Life 25% pa. .:.. 
B. Telephone , 
Niew. Lower Arch Bridge . 
Northern Tel, com. 
Oakville Golf Club 
Ont. & Que. Ry. 5% % cap stk 
Peller Brewing co 
Do. pfd. 


dD ee 
Prov. Bank of Canada .. 
Prudential Trust 

Reliance Petroleum pfd. 
Ritchie Cut Stone 
Rosedale 
St. Andrews Est. units ... 
Sawyer Massey com. 
Seiberling Rubber com. ... 
Sincennes +. Tugs 
Sherbrooke Trust 
Sovereign Life 25% pd. 
ard Fuel pfd, . 

b POM, siciccsioce Sdead i 
Summit Golf .......cee0... 1800... 
Sun Life Assce. .......... ons ae 


United Co-op’s Ont. pfd. . 
United Farmers Co-op. ... 
United Steel A pfd. ...... 
Victoria Trust & Svgs. .... 
Waterloo Manufac. com, .. 
Waterloo Trust & Svgs. ... 
Western Grain PS teed 
York Downs Go Net. eeee 

Do. Free B. coae 


8 


25.00 
6.75 
129.00 


SSBhoS2uowe 
S2sssss 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. a 
and and Mille 
envio. = = ing = 


No. of ‘ing 


221.9 
78.4 


149.7 
61.2 


132.7 
41.2 


229.9 
sooee 241.5 
250.4 


1 

260.1 

eects 2 

Aug. eeeee 328.5 

Sept. ..... 940.8 

950: 
oe. sae an 

Oct. 8. 420.6 
Oct. 12 ., 360.6 
Oct. 19 .. 365.9 
Oct. ba ee 354.7 
356.7 


Nov. 
Nov. @.. S13 
16 .. 351.2 


Nov. 
Nov. 23 .. 366.2 


te ta iv Oo 

BSSseee 

evensn~ eo 
ieee 


+ eeere 
, 

eeoce 

_ oee8 


= 


seseesss 
388 


eagsnesty 


oo im im Go bo O 2 
SSSSssess 


ia mbe Ge tn © boc Ge bo i Ws 
a 
= 
> 


S2esess 
> POs mm 


oS SBSeeS 


ON Om O tah oe 


and —_ 
cloth allied Bever- Bidg. tenes 


and Total 
utili- —_ 
mater, tion Banks ties 
16 iz¢ 8 16 506 
126.1 


146.2 
7 602 61.1 


_ a a 
138.5 447.0 
79.5 19.3 


136.3 149.0 
60.0 65. 


114.7 243.0 
116.8 \ 143.0 


211.9 
208.7 
212.0 
218.1 


SSERSE85 
 AOANOm We 


186.7 


*High and low for year from 1935 to date inclusive are based on weekly. figures 
issued by the Dominion Bureau of Statistics. 


Toronte Stock Exchange Index 
30 20 15 1 

Indust. BM. W. 

eeees 287.91 160.61 
seete ~s 162.82 

24 wccce 2. 163.71 
er 67 163.50 
Nov. 22 ...+. 268.48 162.89 
OV. 21 ...66 206.65 161.37 
onth age: -« 280.85 153.26 
Year ago .... 199.79 110.94 


1950 High ... 291.31 164.25 
soe 203,27 104.35 


Nov. 
Nov. 
Nov. 
Nov. 


oO. 
27 80.85 
25 81.98 
He 
81 
a 
84.43 
59.86 
93.44 


1950 Low 58.45 


ea Steck Exchange Index 

10 15 
Pprs. Golds 
643.36 


e' 


vill. 
85.3 


: $58 
- 66.0 


Nov, 27 .. 
Nov. 25 . 
Nov, 24. 
Nov. 23 ... 84.9 190 
N 7 


‘ «+. 85.0 
Ney. . 85.1 
Month: ago ae 1 
1950 High . 86.4 
1950 Low . 74.5 


20 3 
Ind. Com. 
~ 155.0 


S33! 
ao 


SSVSARSS 3 
w 


esse 


Dow-Jones Closing Steck Averages 


20 
Rails 


15 65 
‘Util. Stocks 


40.69 84.51 


30 
Indust, 
Nov. 
Nov. 
Nov. 
Nov. 23 
Nov. 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Sécuriti¢s 


MINION 
Government of Canada Treasuty Bitis— 
Due Feb. 23, 1951, $75,000,000, issued Nov. 
23, 1950. Sold at ot ea. yield .624%. 


Village of Lysier, Que.—3% debentures, 
due Sept. 15, 1951-70, $21 “000, issued Sept. 
29, 1950. Sold privately at $100. 

Village of een Que.—3%% —e 
tures, due Sept. 1951-70, $80,000, is 
Sept. 29, 1950. Sola privately at $96.125. 

own of Richmond, Que.—3% and 342% 
debentures, oye Oct, d jeer $24,000, 
issued Sept. 29, 1950. So’ 14 privately at $100. 

Parish of Ste. Luce-de-Lessard, Que. — 
3% and 3% debentures, due Aut. 1, 1951- 
55-65, ah issued Sept. 29 , 1950. Sold 
privately at $98 

Scheel Commission of the Parish of 
Valleyfield, Que. — 3%, 3%% and 3%% 
debentures, due July AL 1951-55-60-70, 
$78,000, issued Sept. 29, 1950. Sold privately 
at $98.75. 

Village of Claremont, Que.—312% deben- 
tures, Gue May 1, 1951-55, $25,000, issued 
Oct. 31, 1950. Sold privately at $100. 

Ville St. Laurent, Que.—3% and 3%% 
debentures, due Nov. 1, 1951-60-70, sete 
000, issued Nov. 10, 1950. Sold at $98.27 to 
Banque Canadienne Nationale, Casgrain 
&* Cie, Ltee, McLeod, Young, Weir & CO. 
Ltd. 


City ef New Westminster, B.C.—3'2% 
and 4% —t eg Dec. 1,:1951-55-80; 


Nov. 1950. 
McMahon’ & Burns ede 
and 3%.% 


veg aa ot one 
Ltd ue Pro- 
de Pla 


. evaaeicie ak tac 
tute Dec. 15, 1951-60, $13,000. Issued Nov. 
1950. Bought + peitenaty ber 


#00. Lia. 


an Works “ad214%, 4 bt 


‘iosuea Nov. eet, 1808 


30 20 
Indust, Rails 
69.70 
66.78 
47.87 
ese , 71.06 
1950 iow: - 196.81 51.24 


37.40 70.34 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association Canada) 

Nov. 28, 1950 

Publie Utility ‘Int. 
issues: “— Due Bid Ask. ~ 


sAl i Telepia H.BR.5 °59 82 
ar one. "77 «881 
B. lectric . ‘67 = 053 
75 97 


101 
98 
100 
1024 


$4 
96 
97 
1004 
98 


73 
33 


95 
102 
102 


265 
100 


Wpsg. Electr “de 11 
Industrial issues: 
Abitibi Pr, & P, 3) 67 
Acadia-Atlantic 


aeeee i? 


60 | Beatty Bros. 


} Fanny Farmer stii30 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


‘ One of the most significant 
features Of this week’s war 
break was the general pattern of 
scare selling. All groups, even 
the more favored base metals 
and western oils, were carriéd 
sharply downward. In the pre- 

ous waf-scare market break on 

ov. 6 base metals and oils put 
up much better resistance than 
other groups. 

As in the previous. break, 
market weakness started from 


withdrawal of bids more than| an 


Dividends ‘Declared | 
This Date 


pay- of 
ment ecord 


Date 
Payable 


Jan. 1 
Jan, 1 
Jan, 2 
Dec. 15 
Dec. 1 
Dec. 1 


Dec. 5 
Dec. 1 
Dec. 18 


Abitibi Pwr, & Pap. .75 
Do. pf. 371 
—— At. Sugar A = 


acme Gases pid... 0 


Asnew-Surpass .... 
Aluminium Ltd, * 
wetee 7 
Aluminum pfd. 
Amalgamated Elec. 30 
Amer. Cyanamid 
eeeeeeeeeee 71,00 + 3.25 
Andian Nat. ....... $25 
Tel. A .15 
Anglo-Nfld. Dev. . ae 
oe #008 14m 


As 8 Corp. . 0+. 40 
J. H. Ashdown A se AS 


Bk. Candin Nat. oe 3 
ak, of ape eee sie 

nk es eee 

k. wt Proron to .... 35 Deo 
**OC bebe 623 
ere eerereee eoee 2.00 

De WEG: istics éooe 4.75 
Barymin LAG. ..s00 6 
Bathurst Pwr. A .. 


Do. 
Do. 
Do, 


20 
— 1.50 + 7 
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19| Sidies, etc. However, 
5| most stringent controls fail to 


iim 


eB ee 
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pressure of selling. But each sale 
“at the market” shook more— 
stock loose with a snowballing 
effect. Big question in trader's 
minds now ig whether the early 
week war ion will quickly 
dissipate as on the former oc- 
casion and the market stage a 
rapid comeback. Many dealers 
jumped back into the market on 
Tuesday afternoon trading on 
the opinion that neither Red 
China nor Russia is ready yet for 
all-out test of strength. But 
most of these, brokers claim, are 
just hopping in for a quick turn, 
not to hold over into the new 
year. 
* e e 

H. N. CRANN: Milner, Ross & 

Co. (Toronto) 

In our previous writings for 
this column (Sept. 23) we pointed 
out the critical problems which 
would face U.N.,forces as they 


8| approached the Chinese border. 


The border has now erupted in 
full fury, ending, apparently, all 
hopes for an early peace. Whether 
or not a peaceful settlement can 
be reached, it is evident that the 
fear of war, and its satellite in- 
flation, will dominate our 
economic lives for a long time to 
come. International tension will 
not be relieved until the balance 
of power has swung strongly to 
the western world; such superi- 
ority obviously cannot be ob- 
tained without vast industrial 


30} and scientific effort. 


Matching the struggle against 
Communism will be the fight at 
home against inflation. This will 
take the form of higher taxes, 
credit and other controls, sub- 
even the 


contain inflation, as we saw dur- 
ing the last war. It can, in part, 
be boxed in, but like water it 


4|\ finds the weak spots and seeps 


through the crevices and open- 
ings, finally infiltrating the whole 
economy... Under the circum- 
stances, we would prefer to 
gamble more on the longer term 
value of sound equities than on 
money alone at this stage, al- 
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though a backlog of cash is 
desirable from a trading stand- 
point in order to take advantage 
of market reactions. 

For the long pull we like the 
growth-type stocks, and compan- 


ie ies which stand to benefit from 


new discovéries and new prod- 
ucts which always accofnpany the 
concentration of human effort 
and human ingenuity. - World 
War Il saw the development of 
penicillin, sulpha drugs, D.D.T., 
synthetic rubber, plastics, trozen | 
foods, radar, jet engines and the 
mind-stunning release of utomic 
energy. It saw vast networks of 
oil and gas lines strung across 
the continent and the chemical 
industry more than doubled. We 
favor the larger companies, with 


Dec.i3| Money and facilities to devote 


to new products and which de- 
spite taxes, controls, etc. are 


fundamentally able to improve 
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their position through the devel- 
opment of new markets and prod- 
ucts, as well as a firmer entrench- 
ment of established fields. 


* * * 

COL. L. D. M. BAXTER: Osler, 
Hammond & Nanton (Winni- 
peg) 

The market is sometimes 
accused of emotional behavior 


10} but its actions since the post- 


Korean lows indicate a realistic 
appraisal of the new defense 
economy. Since our last market 
comment (July 29), the Toronto 
industrials have risen 26% and 
the base metals, 34%. The golds 
rose 11.5% up to Oct. 23 when 


10| they declined 5.8%. 
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Western oils rose 24% to Oct. 
3 at which time they declined 
11.7%. The above actions appear 
to be based on the following 
considerations: 

Owing to the rearmament pro- 
gram superimposed on a rising 
civilian. demand,’ the outlook is 
for a firm economy over the 
next few years. Select industrial | 
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Fs He DEACON & co. 


Business Established 1897 
Members The Toronto Stock Exchange 


_197 BAY ST.— TORONTO 1—ELGIN 3401 


DEACON FINDLEY COYNE 
Limiteo | 
‘MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1— ELGIN 3401 


J. E. GRASETT & CO. 


Members I'he Toronto Stock Exchange 
244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


.MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


® Do you have a definite investment plan——or just hope 
for the best about your money and securities? We have 
helped a lot of folks to rationalize their financial objec- 
tives—maybe we can help you! The more you tell us the 
more we can assist in working Out a programme that will 


best fit your needs. 
219 BAY ST. TORONTO | © ELGIN 928! 


FRANK G. LAWSON @ WILLIAM. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 


T. A. Richardson & Co. 


Members 
The Toronto Stock Exchange Calgary Stock Exchange 
Montreal Curb Market The Winnipeg Grain Exchange 


11 KING $T. W., TORONTO Waverley 7881 | 


BRANCH OFFICES 
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stocks are therefore attractive 
for investment purposes. In 
addition, the defense economy, as 
it is now developing, is creating 
an expanding market for base 
metals with the consequent | 
favorable outlook for base) 
‘metal producers. 

In the past, gold stocks have 
declined during periods of pros- 
perity. War. interest in gold| 
stocks now appears to be based 
|on a possible increase in the 
price of gold. However, it is 
evident that the United States, 
the world’s major purchaser of 
gold, is unlikely to devalue the 
dollar during a period of infla- 
tion. Rising production of oil 
and increasing demand for oil 
products render the position of 
the western oil industries ob- 
scure at this time. Although we 
‘now have an economic tarket, 
political developments could 
precipitate an emotional reac- 
tion. In addition, governmental 
mismanagement of the American 
economy might frighten the mar- 
ket into a short-term reaction. 

* * & 


BARRON’S: The Trader (New 
York) 


The real impact of the huge 
armament program ($8.1 billion 
obligated from July through 
October) which is soon to -be 
augmented by a third supple- |. 
mental budget request from 
military headquarters, has yet to 
be felt by business.. Meanwhile, 
respecting *the possibility of a 


New Highs & Lows 


During the week ended Nov. 
25, 66 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 
nine new lows. In the mining 
group there were 24 new highs 
and 16 new lows. In the western 
oil group there were nine new 
| highs and four new lows, 
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serious decline in consumer buy-|by Sumner H. Slichter who, in 
ing, the Department of Com-| forecasting an inevitable and, to 
merce already predicts that the| him, desirable rise in prices in 
Federal Reserve consumer credits the next two years, commented 
are more likely to have “a damp- | that*since the prospective rise in 
ening effect” on consumer spend-| prices makes the purchase of 
ing than to reduce it. The Com-| bonds unattractive for individ- 
merce Department concludes that (uals, corporations have the 
the basic trend in economic) golden opportunity to raise funds 
activity is still “upward.” for expansion and at the same 

The import of rising prices to| time, to acquire badly needed 
investors was frankly set forth! stockholders. 


S° 
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You cant beat 
THOROUGHBREDS! 


GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY, 


‘The confidence that‘Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 
sellin a. an endless variety of rubber products—it has 
played its part in making “Gutta Percha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. 


—oauen=Major Gutta Percha Products are:-—-—-—-—- 
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Agnew-Surpass 
| Andian Natl. 
Bk. of Montreal 
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Brown & Co. 
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tubber soles 
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Air, steam, water, suction, fire and special for 
evety industrial use. 
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MINING INVESTMENTS. _ 


More Cost-Aid For Golds’ 


Operators Say It’s Needed 


Will the gold mining industry 
get some revision of the Emer- 
gency Gold Mining Assistance 
Act to permit a “better break” 
in 1951 payments? 

While there has been no “fan- 
fare,” The Financial Post under- 
stands that in recent weeks the 
industry has been quietly draw- 
ing attention of authorities at 
Ottawa to the fact that gold 
mining costs have risen sharply 
since Korea and that curtail- 
ment of payments under revised 
plans for 1951 cost-aid is perhaps 
sharper than intended. 

A few mines such as Consoli- 

apie se . Pe ene : dated Beattie may be able to 

The Rubberset Company Limited, Gravenhurst, Ontario, announces the appointment offset Uiminished payments by 

of C. M. Hodgdon as Vice-President in charge of Sales with headquarters n Graven- extra’ production but ability to 

— hy i has been Sales Manager for the Eastern division of the Company step un -outgnit der most vatiane 

J. E. Huggett, presently Assistant General Sales Manager, is promoted to Sales | isn't nearly as great as it was a 
Manager for Canada, with offices in Toronto. % | year ago. 

In a visit to the Missanabie 

area last week ,end, The Post 

asked Renabie Mines — as a 

representative producer -— on 

how inereased costs are hitting. 


—Nakash —Milne 


than: Acadia - Uranium “at its 
exalted. market station. — 

In ‘consideration of the 
amount. of work completed on the 
Acadia Uranium by. at least two 
predecessor companies; and the 
very. modest, results secured,. the 
Uranium: property can only - be 
described ‘as ordinary at  tWis 
juncture. — 

Anyonepurchasing the shares 
at $I a share should realize that 
this’ issue ‘is in ‘the “highly 
speculative” rather than “safe” 
category. 


% 


: 


‘|Silver Standard — 


An ‘estimated. operating, profit . 
of $238,091 was. realized by Silver 
Standard Mines “in “the third 
quarter of 1950' against an: operat- 
ing profit of only $183,408 the:pre-° 
ceding . quarter, The> Financial 
Post is informed. .- . . 4 

‘Gross:.value of.production for 
the third quarter is sfated at $493,- 
030 compared with-‘ $406,686 a 
quarter earlier. Net returns-to-the 
company. were. $339;833 against. 
$268,592. “ 

Broken ore -reserves’ were in- 
creased during’the period by 3,000 
téns, bringing broken reserves to 


7,000 tons.at Sept, 30, 1950.’ Ore 


mined in the third’ quarter, was 
7,756 tons, of which 2,278 tons was 
sorted out as waste. 


Form Trans Empire to Merge 


C. C. Cross Group Companies 


Amalgamation of four C...C. 
Cross companies into a new com- 
pany, Trans Empire Oils, is pro- 
posed with special. meetings 
called Dec. 15 in Calgary of 
Globe Oil Co., British Empire Oil 


concerned. Every shareholder has 
equal rights. Consequently the 
plan has my unqualified support 
and approval.” 

Share exchanges: will’ be as 
follows: East Leduc — one Trans 


“VOLCANO 
INDUSTRIAL STOKERS 


Fully automatic, giving a steady, economical 


heat flow. No fuel worries — bills reduced 


to a minimum. 


ote ie Developments, Leduc-West Oil | Empire for 15 East Leduc; British 
ee 2 ae Peet Co: and East Leduc Oil Co., to| Empire — one Trans Empire for 
W here Costs Higher: approve merger plans. six; Leduc-West — one for three; 

Hydro power is apparently| Under terms of the proposed | and Globe —.one for six. | 
about the only thing which hasn't | amalgamation, Trans Empire Oils| Into the merger will go oT ad 
gone up. Powder is up about 7%. | will issue 1,920,002 shares of its |¢Sts in 38 producing wells, oi 
Steel balls are more expensive.|five million share authorized | Teserves estimated. at 3,628,000 
Cyanide didn’t have ény signifi-| capital to the four companies | Dbl. and over 54,000 acres of oil 
cant drop in price with devalua- | mentioned in exchange for their and gas rights. ss 
tion even. though it comes from |shares. No other shares of Trans| 1 his letter, President nna 
ne eee Empire’ will be oytstending. [oo uses think the security poe he 

Mill reagents in general have No “Hidden Profit” behind ‘the new company good | —_—— eee 
adivencet. In letters to 


Dining hall costs h shareholders, | enough to make us an offer of| EAD OF THE LAKES IRON exercisable 473,000 shares at 30c, MILTON BRICK CO. Chartered 
b —. oe ws aa ~ | President C. C. Cross declares: |$2 millions of 442% 15-year de-| LTD, by agreement dated Nov. 17, | February, March and August, 1951, | Trust Co. new transfer agent, and 
sist the increased charge hasn't “This is not a promotion. There | bentures with a stock conversion | 1950, Davidson Securities Ltd. op-|and 500,000 shares at 70c Feb. 28, | registrar, replacing Premier Trust 

een passed along to the men. | ; tioned balance of /973,000 shares | 1952. ; | Co. 


SERVICE AND QUALITY 
FOR 37 YEARS 


Whatever the load—you can be sure of your steam supply all through the plant. 


oe eee ee eee 


743 Mountain St., Montreal, Que. UN. 1591 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 


PRESTMETAL PARTS ¢ LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 


We jcelcome your enquiries. 


LATER ire. 


HAMILTON:-CANADA 


Winnipeg Vancouver. Edmonton 


VULCAN 


Montreal ' 


* Granby Cars 
* Rocker-Type 


made to your 
specifications. . 


VULCAN IRON & ENGINEERING LTD. 


Branch Sa i ote . 


Toronto, Fort jam, Caigary, Edmonton 
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CUTS EVAPORATION 
IN PETROLEUM STORAGE 


Built-and erected by The Toronto Iron’ Works, the 
petroleum storage. tank shown is designed with the 
Improved-Wiggins Dry Seal Lifter’ Roof — the most 
economical answer to cutting down evaporation losses. 


Savings quickly pay for instal- 
lation of. Improved-Wiggins 
Vapour-saving mechanisms—in 


: -, some cases within <a year. 


_. Write us for complete informa- 


They pay $1.95.a day for room is ‘no ,hidden profit to anyone’ feature.” 


and board. 

Basic rate for underground 
miners is $1 an hour plus an 
incentive bonus. Men work a 
six-day week. 

Here is the pay for:an eight- 


hour shift on a comparative 
basis: ‘ 


Average Pay Per Shift 
1950 41949 1948 
Underground men .,.. $8.96 $8.68 $38.67 
Mill employees .....2.. .8.32 . 8.17 7.95 
Surface workers ....... ‘8.18 8.39 7.96 


With the cost-of-living still 
advancing, the probability ap- 
pears to be that costs of both 
labor and supplies will be still 
higher next year. 

Change in the base year for 
cost-aid from the year ended 
June 30, 1947, to calendar year 
1950, was the factor. which caused 
the sharp reduction in prospec- 
tive 1951 cost-aid payments. 


coe oa * 
No “Isle of Safety” 

A Montreal advisory service 
includes in its recommended 
“isle of safety” base metals 
Acadia Uranium Mines. The 
service gives Acadia as a 
“recommended buy-on all dips 
for further peak prices.” 


This column feels that there is, 


to say the least, a wide gulf be-| 


tween the Acadia Uranium price 
and any idea of perfect safety. 
While Acadia Uraniumshas a 
uranium occurrence, the com- 
pany’s property is far from a 
proven proposition. Many in- 
dividuals familiar with the 
uranium business are of the 
opinion that there are several 
uranium properties with shares 
selling at less than 50 cents which 
have a far better claim to merit 


Noranda Net 


While earnings of 
Mines in the third quarter of 
1950 at $1.34 a share were lower 
than the $1.50 1950 record of the 
previous quarter, earnings for 
the first nine months were prac- 
tically unchanged at $4.17 a share 
against, $4.16 for the same period 
of 1949. 

Income from metal production 
in 1950 has shown an increase of 
just over $1.5 millions at $15,- 
167,790 but offsetting this has 
been a drop of nearly $550,000 
in investment income ($3,480,196) 
and an increase of almost $600,000 
in operating costs at $6,527,716. 

Lower dividend distributions 

by Waite Amulet Mines has been 
a factor in reducing Noranda’s 
1950 income from investments, 
it is indicated. ’ 
_ Although the 1950 profit was 
just a shade over that for the 
first nine months of 1949, the 
company, earned its $4 dividend 
rate in nine months with a 
margin of 17 cents a share. 


Head of Lakes Plans 
Drill Program Soon 


Drilling will be resumed at the 
property of Head of Lakes Iron as 
soon as: weather permits the landing 
of aircraft at the property, President 
R. R. Brown announces. 

Equipment and crew will be flown 
in from Port Arthur and drilling 
will be under the direction of Dr. 
H. C. Laird, resident geologist. 

It is believed that as a result,of 
recent studies, a more definite 
direction can be given to new drill- 
ing which is designed to locate hard 
hematite ore dceurrences, evidence 
of which has already been secured 
in previous core intersections. 

The property is located within 30 
miles of the Minnesota border and 
30 miles from Ely, an iron ore ship- 
ping point in that state on the Ver- 
milion range. It is evident: from 


jwork done that the Head of the 


Lakes structure is related to the 


Noranda 


More horsepower than ever! New 


Torquemaster delivers 110 h.p., husky 


Loadmaster gives you 105, and the econ- 
omy-leading Thriftmaster rates at 92. 


New power-jet carburetion means faster 


pick-up, better performance every way! 


They've got the 


-Chevrolet cabs are every way better — 
with observation-car vision and spacious- 
ness... optional rear quarter windows 
and fresh air heating and ventilating 
‘system . . . big comfortable seats with 
finger-tip adjustment . . . entire cab 


mounted on rubber! 


YOU LIKE 


Never before in Chevrolet history has there been such 
customer satisfaction, such popularity, such demand for 
Chevrolet Trucks. The fact that Chevrolet Trucks lead .in 
sales is convincing proof of the owner satisfaction they have 
earned through the years — proof that Chevrolet is far and 
away the most-wanted truck, everywhere. The Chevrolet 
4-point value story tells you why — power, comfort, 
strength and price! See your Chevrolet dealer. 


Y CHEVROLET 


| 


. Advance-Design TRUCKS 


A GENERAL MOTORS VALUE 


For higher payloads and longer, more 
reliable service, you just can't beat the 
rugged construction of Chevrolet Trucks. 
Right from the frame up, they're advance- 
designed . . . with extra strength built-in 


at every possible stress point. 


fr es 


BE AT BOER ES ORL. OI AIRE RE REL TRIN EOS 


YOU'LL APPROVE 


You're money ahead with Chevrolet 
Trucks. Chevrolet's rock-bottom selling 
price, combined with its outstandingly 
low cost of operation and upkeep — and 
high resale value— all add up fo the 


lowest price for you! 
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WHMAS 


FINE sheep and goat leathers . = 
fancy and embossed leathers, Shear- 
. lings, dyed lamb and Mouton Fur. 


* DONNELL/*, MUDGE: 


NEW TORONTO 


‘DISTRIBUTOR- FREDK WHITLEY & CO. MONTREAP 


LAVALIE MINES LIMITED 


(No Personal Liability) 
IMPORTANT 


lt is important that persons holding Street Certificates of Lavalie Mines 
Limited should forward these by registered mail to the Eastern Trust Com- 
pany, 8 King Street West, Toronte, Ontario, to be registered in their own 
names so that they will be assured of receiving Progress Reports on the 
drilling now under way on the Company's claims adjoining the Golden 
Manitou, : 
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Information to Shareholders 


CITRA-LARTIC 


MINES LIMITED 


(No Persona) Liability) 


MAP SHOWING 


NEWLY ACQUIRED PROPERTY 


RRAUTE TOWNSHIP: 


N.W.QUESEC 


af ee 
MILES. 


en 


~ 


Sketch map above shows the recently acquired 
property of Citra-Lartic eee acres located 
in the Barraute Township Area. Interest in this area 
has been highlighted by recent Zinc-Silver discoveries 
made on neighbouring properties. 


CITRA-LARTIC MINES LIMITED 


(No Pergonal Liability) 
45 Richmond Street, West, Toronto 1, Ontario 


Lake Wasa Opens Fine Ore on 800 Level 


By GORDON M. GRANT 

A splendid disclosure of new 
ore has been had in recent days 
at Lake Wasa Mining Corp. in 
drilling off its main ore body west 
of the crosscut at the 800-ft. level. 

Holes put out at 25-ft. inter- 
vals to the north have revealed 
ore widths up to 70 ft. for the 
last 125 ft. and average grade 
has been running much better 
than expected. The most westerly 
hole has returned 0.202 oz. across 
68 ft. and the zone is still open 
for about 410 ft. to the west which 
is highly potential ground in 
view of latest results. 

What Other Holes Ran 

Successive holes working east- 
ward from-the hole mentioned 
above have. réturneg the. follow- 
ing values and widths; 0.183 oz. 
gold over 70 ft.; 0.17 oz. over 
64.3 ft.; 0.248 oz. over 58.5 ft.; 
0.16 oz. over 57.5 ft.; and 0.185 
oz. over 30 ft. 

The latest 125-ft. length has 
given better than 600 tons of ore 


to the vertical foot of a grade of 
just a trifle under $7 at the $35 
price for gold. 

Including the latest results, the 
company.can show a continuous 
ore shoot 250 ft. long to the 
west at the 800-ft. level averaging 
0.18 oz. over 41 ft. This is better 
than anticipated as an average of 
only 0.16 oz. had been anticipat- 
ed for this sector. 

Holes angled out from.the sta- 
fion had indicated rather good 
ore results in this sector but 
hardly as great widths have been 
established. One hole gave 0.164 
oz. over 57 ft. while a hole which 
angled through near the location 
of, the last drill hole gave 0.187 
oz. over 55 ft. of core. 

Drive Heading Quickly 

West heading at the 800-ft, 
horizon is out about 100 ft. be- 
yond the point to which drilling 
has been completed and further 
holes will be put out systematic- 
ally to further delineate the ore 
zone. The heading is being ex- 


Ladulama Looks Forward 
To Early Mill Decision 


MISSANABIE — With only 
$425,000 expended to date and 
$800,000 cash or its equivalent in 
the treasury, Ladulama Gold 
Mines hopes to do something un- 
usual for these days of high 
costs: place its mine in produc- 
tion with a 500-ton mill at an 
over-all cost in the neighborhoad 
of about $1.7 millions. 


Accomplishments on the limited 
sum spent to date suggests that 
such a goal may be possible. Not 
only has the company established 
extensive surface plants and in- 
stalled a moderp mining plant, 
but a shaft has “been carried to 
a depth of over 700 ft. and sub- 


stantial ore deposition has been 
established on levels down to 
725 ft. 

It is expected the shaft will be 
shortly extended a further 300 
ft. to permit opening of an addi- 
tional two levels and a sizeable 
additional tonnage of ore appears 
likely. 

Decision Shortly 

On the basis of results al- 
ready secured, the managemént 
hopes to make a final decision 
on mill plans in the next four to 
five months. cd 

Before the present develop- 
ment program started, the com- 
pany’s engineers had estimated 
ore réserves of 152,625 tons down 
to the 275-ft. level in No. 1 ore 
body with an average cut grade 
of $7.64 a ton ($9.41 uncut). 

The west section of No. 1 ore 
body on the two levels averaged 
275 ft: in length with a grade of 
0.208 oz. and average width of 26 
ft.; 150-ft. level results were 
soméwhat better than those at 
the level below. 

In present work, the 425-ft. 
level has been rather like the 275 
level; 200 ft. has been opened 
which has not been thoroughly 
evaluated as yet. Recent faces to 
the west have run 0.45 oz. over 
6-ft. drift width and 0.30 oz. over 
6 ft. drift width with the full 


‘| width not’ determined. 


AU 


CANADA’S FINEST 
CIGARETTE 


——— 
(Advertisement) 
Consult Canadian Sirocco to get 
smooth power transmission or step- 
less adjustable speed control with 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling 
and drying needs as well. Branch 
offices in principal cities. Canadian 
Sirocco Company, Ltd. 310 Ellis 
Street, Windsor, Ontario. 


And now. , increase efficiency with — 


"PW. TELETYPE 


The advantages of Canadian 
National — Canadian Pacific Private 
-_ Wire Teletype Service are available’ 
id to all or any of your branches. The’ 
Cost is surprisingly low. Call your local 
- telegraph office. A .communications 
expert will arrange a demonstration 
e+ « prove how P.W. Teletype can 
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P.W. Teletype sends and receives messages ine 
stantly ... hooks up branches, factories, ware- 
houses locally or coast-to-coast. As simple to 
operate as a typewriter, as private as your com- 
_ pany correspondence ... and you get a perma- 
_ nent, written record when you use P.W. Teletype. 


» CANADIAN. 


Py NATIONAL | 


ADIAN TELETYPE’ Service | 


Good Ore on 575 


On the 575-ft. level, a length, 
; | Of 260 ft. has been opened up so 


far averaging C.202 oz. over drift 


| width; no information on full 
{width is available as yet but 
‘from €xperience above it may 


be. 25-30 ft. wide. 

e latest available west faces 
at ‘this leve] when The Post was 
at. the property ran 0.26.o0z. over 
6 ft. and 0.76 oz. over 6 ft. There 
should be a substantial ore 
length beyond from information 
known on structure above. 

The -fifth' level at 725 ft. aver- 
aged 0.28 oz. over 6 ft. for the 
first 62 ft. with the average for 
150 ft. running 0.165 oz. over 
drift width. The last face runs 
0.30 oz. over 3 ft. and 0.06 oz. 
over 3 ft. \ : 

Thé company plans to carry a 
deep level over to the east where 
a rather sensational drill hole 
carrying ore values for a core 
le in excess of 100 ft. was. 
secufed on the Tonalité ground 
some time ago. 


Donalda Mill © 
Goes Ahead 


New 350-ton daily capacity mill 
of Donalda Mines is progressing 


gradually and is expected to be| 


in operation next February. 


Construction of? the crusher |- 


building is near completion, The 
cement floor has been poured and 
foundations for the crusher, etc., 
are under way. Foundations for 
the refinery have been poured and 
construction of the building is 
advancing. 

_ Reserves “Well Ahead” 

President A. P. Earle states that 
ore reserves 4re well ahead of 
mill requirements and no diffieul- 


milling rate of at least 
10,000 tons monthly. 

Diamond drilling above ‘104 
west drift, west of Donalda No. 1 
fault on the first level, returned 
2.2 ft. averaging 0.67 oz, the 
farthest north intersection in this 


grade of 0.173 oz, Including cost- 
aid gross income was $58,561. 


Delhi (Temagami) _ 
Works in Values 
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|\Grade Much Better, Widths Up to 70 Ft. 


tended, using two shifts with 10 
to 12 ft. of advance accomplish- 
ed per day. 

A heading has been put out 235 
ft. to the east but aside from 
station holes, only one hole has 
been put out along this stretch. 

At the 1,000-ft. level, explora- 
tory drilling is just’ getting into 
the richer section to the west 
which has been returning the 
much improved values above. 
One drill hole has given 0.20 oz. 
over 20 ft. with the most westerly 
hole (25 ft. west) giving 0.22 oz. 
over 15 ft.; balance of the hole 
is to hear from, 

The next few holes to the west 
at this level could be very im- 
portant ones. 

To the east of the crosscut 
three holes ring-drilled at 25-f¢. 
intervals have returned the best 
values: 0.18 oz. over 35 ft.; 0.162 
oz. over 36.5 ft.; and 0.14 oz. over 
25.0 ft. The ore body bulged into 
the line drive at one location and 
car samples from this section re- 
turned an average of 0.17 oz. gold 
per ton. 

New levels should provide, a 
substantial lift to the already im- 
pressive ore picture at this mine. 
At the beginning of 1950, reserves 
were estimated at 683,000 tons of 
proven ore averaging 0.154 oz.. 
gold per ton plus 1,222,000 tons 
of probable ore averaging 0.15 oz. 


Porcupine Reef 
Cuts Wide Zone 
In a Drill Hole 


_A new wide stringer-type ore 
zone is indicated at Porcupine 
Reef Gold Mines by a drill hole 
put out south from the east drift 
on the 800-ft. level, President 
B. W. Lang informs The Financial 
Post. 

First sections sampled returned 
2 ft. of 0.56 oz. at the collar, 3.5 ft. 
of 0.125 oz.starting at 17 ft., 2.5 ft. 
of 0.355 oz. at 32.5 ft. and a foot of 
38.60 oz. at 36 ft. Intervening sec- 
tions are being sampled in order 
to determine full width of the ore. 

A drill hole intersection of 13.5 
ft. of 0.28 oz. about 200 ft. to the 
east may represent the easterly 
extension of this zone. 

About 250 ft. west of this zone, 
drifting on the 800-ft. level pre- 
viously opened an ore body aver- 
aging 0.27 oz. on muck samples for 
a length of 150 ft. and a width of 
10 ft. with additional width indi- 
cated by an intersection of 20 ft. 
in width averaging 0.35 oz. in a 
hole put out north from the drift, 


New Calumet Cuts 
Deep Ore Section 


A fine intersection of ore has 
been secured by New Calumet 
Mines in the first step of a deep 
series of drill holes now being 
completed. ; 

The drill hole, put down from 
the 1,350-ft. level, cut 23.3 ft. of 
massive ore 410 ft. below the 
level. The first 20.3 ft. averaged 
11.3% zinc, 2.9% lead, 0.024 oz. 
gold and 7.13 oz. silver. Assays 
on the next 3 ft. of core are ex- 
pected to return about 4% lead 
with attendant values in gold and 
silver. 

Openings were made to the 
northwest of the 1,350 crosscut 
whith was put into the hanging- 
wall to allow three diamond drill 
holes at 100-ft. intervals and 
further information on ore con- 
ditions at depth is expected 
shortly. 


RISK CAPITAL 
OPPORTUNITIES 


World events confinue to 
create a tremendous demand 
for base metals and these 
conditions will likely exist 
for years, + 


Two of our sponsored com- 
panies have acquired acre- 
age in several promising 
base metal areas and pre- 
liminary development of 
these properties is presently 
under way. 


é 8 26; 
We consider that the shares 
of these companies offer 


excellent Risk Capital op- 
portunities. 


.|( - WRITE OR PHONE 


FOR FURTHER PARTICULARS 


per ton. Average ore width was 
30 ft., suggesting the prospect of 
relatively low mining costs since 
the ore body ig very regular. 


It has been ¢@ characteristic of 


the Lake Wasa mine that as depth 


has been reached, average grade 
and ore dimensions have improv- 
ed. From recent results .to the 
west, a fine chance exists that 
this situation will continue. 


a. 
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11 Jordan ©. (cor. Melinda)  § TORONTO 
ADelaide 2431 _ Cable Address RELSO 


DOES THIS CUSTOMER RATE AN EXTRA FRACTION OF 'A CENT? 


83+ Does his estimation of your firm match its true 
character and prestige? It does when your corres- 
pondence is dignified by the beauty and strength of 
Canada’s finest all-new-rag bond. 


SUPERFING LINEN RECORD has commanded 
the respect of generations of business executives. Next 
time you send out a letter on which much depends, 
ask yourself whether your message carries the extra 
prestige provided by this supremely fime paper. The 
small extra cost is hardly a factor.* ; 
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COMPANY LIMITED 


High Grade Paper Makers Since 1882 


Head Office: Monrazat, Que. * Branch Offices: Toronto, Ont.; ann Winmirsc, Mar, 
Mills at: St. Jerome, Qusz., axv at Mont Roitanp, Qus, 
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ON: YOUR REAR WHEELS NOW! 


It's bound to come ... the rough, wintry 
weather that brings miserable driving con- 
ditions. But now you can be ready for it! Yes, 
now you can drive... park... travel where 
you please, through winter at its worst... 
with Canada’s Top Winter Tire. 

Firestone Studded Tires are especially built 
for Canadian winters. Their exclusive stud 
design works wonders on treacherous winter 
roads. Through snow, heavy slush, mud... 
husky, eight-sided rubber studs give firm 
gear-like traction ... take you through where 
Prove to yourself how comfortable, bow con- 
venient, modern winter driving can be. Visit. 
your Firestone Dealer today. He'll equip your 
rear wheels with Firestone Studded Tires, 
in a few minutes. 


Alse aveileble for trucks and in Supere 
Balloon type fer late-model corte 





TO SELL ALL of 
the OTTAWA 


“ikea acai 


THE OTTAWA 
ABC CITY ZONE 


IS 42% FRENCH 
AND 58% ENGLISH 


The French section 
is too large a part 
of the fotal market 
for you to ignore. 


THROUGH LE DROIT 


- - - you sell 113,920 French-speaking 
consumers (42% of the market) with an 
annual spendable income of $90,177,825. 


Total Cost of the two English papers is 34c per 
line. For 28c per line you can use‘ ONE English 
paper and Le Droit. 


Include 


Belay 


368 


Reader 
Service 

Sales 
Influence 


DALHOUSIE ST. (3-4061) OTTAWA 


BOUFFORD. (WA. 8509) YONGE ST 


HANNON & ASSOCIATES 
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What About Undistributed Surplus 


Ottawa Said. Worried by Developments 


If the flood of public compan- 
ies taking advantage of the in- 
come tax legislation to capitalize 
undistributed surplus continues, 
the Federal Government may 
change the _ legislation, H. 
Heward Stikeman of Foster, 
Hannen, Watt & Stikeman, 
Montreal legal firm, indicated to 
a Toronto meeting last week. 


“There is a certain discontent 
in the air at Ottawa which leads 
me to believe that we may be 
faced with embarrassing legisla- 
tion in Ottawa if we continue 
this flood,” he said. A threat lies 
in Section 126 of the Income Tax 
Act (the section re tax avoid- 
ance) but “I don’t think it would 
be used,” he added. 


The meeting was held by the 
Institute of Chartered Account- 
ants of Ontario to discuss the 
sections of the Income Tax Act 
containing the provisions relat- 
ing to the special tax on the un- 
distributed surplus of private 
companies. Speakers were D. R. 
Pook, C. A. of the Department of 
National Revenue who outlined 
the legislation and Mr. Stikeman, 
who discussed some of the 
special problems or angles. (For 
outline of this legislation see The 
Financial Post Nov. ‘18). 


Other points dealt with by Mr. 
Stikeman included the following: 


Paul Revere Life Co. 
Opens Canadian Office 


The Paul Revere Life Insurance 
Co. of Worcester, Mass., has ob- 
tained’ a federal license to write 
life insurance in Canada and is 
opening Canadian head office a 
Hamilton. W. E. Hamilton, form- 
erly Minister of Reform Institd- 
tions for Ontario, has been 
appointed) vice- president and | 
general manager for Canada. 


The company was founded in 
1930 and on Dec, 31, 1949 had 
$212.9 millions of life insurance 
in force. Paul Revere specializes 
in disability insurance on a non- 
cancellable and guaranteed con- 
tinuable basis. It also sells group 
life and group disability insurance 
in addition to ordinary life insur- 
ance. 


Appointed Sales Manager 


PETER DAWSON 


Edward Barringham, President of Bar- 
ringham Robber & Plastics Limited, Oak- 
ville, Ontario, announces the appointment 


-of Peter Dawson .as..Sales.Manager of 


the company. 
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“TURNALL” Trafford Tile and 
Sprayed “LIMPET” Asbestos 
are as’natural to each other 
as hair is to the hide 


BUILD with Trafford Tile: 


Many industrial buildings stand as silent testi- 
mony to its enduring and protective value. 
Architects and engineers have d Trafford 
Tile by using it and repeating for additional 
expansion. Trafford Tile is free of maintenance 

cost (need never be: painted)—fire-resistant—. 
eas pbk uae ahdaess 90 collate. 
om ones tees eae : 
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INSULATE with Sprayed 
“Limpet” Asbestos: 

When applied to the interior of a Trafford Tile 
wall-or ceiling it levels off the corrugations to 
an even surface. Sprayed “Limpet” Asbestos 
insulates thoroughly against the penetration of 
heat or cold. It has maximum fire-resistant value, 


and. its acoustical quality is very high. This 
is insulation at its best. 


(1) What becomes, on the 
books of the parent company, of 
the tax-paid/ undistributed in- 
come created by payment of. the 
15% tax by a subsidiary com- 
pany and the transfer to the par- 
ent as a reduction of capital; 
it is true capital surplus from 
the corporation law point of 
view, Mr. Stikeman felt. 

(2) A problem arises between 
a parent and its subsidiary com- 
pany, because what the parent 
gets is capital surplus, or com- 
parable .to capital surplus. To 
get this into the hands of the 
shareholders of the |. parent 
company without Subjecting them 
to income tax there are two 
methods: (1) to prevent the 
parent from having any earnings 
while it capitalizes its capital 
surplus or (2) to sever the con- 
nection by setting up a separate 
holding company to acquire the 
shares of the subsidiary company 
which can be wound up after the 
job has been done. 

(3) Mr. Stikeman feels the 
government may amend its defi- 
nition of tax-paid undistributed 
income to include that of one 
company received by a second 
company. Representations have 
already been made to Ottawa on 
this point. It would then be pos- 
sible to include the tax-paid 
undistributed income of the sub- 


sidiary with that of the parent 
company. 

(4) The legislation allowing 
companies to capitalize undis- 
tributed surplus and_subse- 
quently distribute it also permits 
the distribution of ordinary 
capital surpluses by the same 
method but without the payment 
of the 15% tax. The distribution is 
complicated by the fact that a 
shareholder will be liable for 
personal income tax to the extent 
of the undistributed income the 
company may have. Therefore, it 
is desirable to pay a dividend 
beforehand to make sure the 

pany has no accumulated 
earnings on which a tax has not 
been paid, before distributing the 
capital surplus. 

(5) Mr. Stikeman does not 
think that the government will 
tamper with these sections of the 
Act without giving fair warning. 
He also does not feel that the 
15% rate on undistributed sur- 
plus at the end of the 1949 
taxation year will be changed, 
but feels that the rate for sub- 
sequent years may be raised if 
all income tax rates are raised. 
As a result he feels that corpora- 
tions should not be tee hasty to 
take advantage of the legislation 
and especially so when a come 
pany is short of funds for pay- 
ment of the 15% tax. 


United Bond & Share Buys 


Commons, Sells Preferred 


The list of securities held by 
,| United Bond & Share Ltd. as at 
Sept. 30, 1950 shows a continua- 
tion of the shift from preferred to 
common stocks and an increase 
\in holdings of bonds since Sept. 
30, 1949. 


Total bond holdings increased 


Canada Iron 


Plan To Pass? 


MONTREAL (Staff)—Common 
and. preferred shareholders of 
Canada Iron Foundries approved 
last week the proposed plan to 
capitalize earned surplus and 
reorganize the company’s prefer- 
red stock (The Financial Post, 
Nov. 11, 18). 


The plan is now being submit- 
ted for approval of the courts. 
It was to have been presented 
before Mr. Justice Louis Boyer 
of the Superior Court Nov. 27, 
but the hearing was postponed 
until Nov, 30. 


Opposition to the plan was 
voiced at the meetings by Gar- 
field Kilpatrick of Cobleskill, 
N.Y., a director and son of for- 
mer company chairman, the late 
J. A. Kilpatrick. (It’s understood 
the majority common shares sold 
conditionally recently at $34.25 a 
share were held by the Kil- 
patrick Estate, which is said to 
hold a majority of the prefererice 
shares also.) He pointed out no 
financial statements covering 
current operating results were 
included in the proposal submit- 
ted to shareholders. 


Postponement of the court 
hearing this week was made to 
enable Mr. Kilpatrick to make a 
written submission of his objec- 
tions to the plan. At the meeting 
last week 17,008 of the 427,238 
shares voted (there were 427,481 
outstanding at Nov, 11) were 
against the proposal. 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 


Approximate quotations, 3.30 p.m., Nov. 
27, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (ft) a decrease in price. 


Bid Ask Bid Ask 


Aben 23 443 McCuaig 3 4 
Advan€e 34 McManus 4 6 
Alexander a Metalore 72. 83 
Ama Kir Mndamr 150 160 
Angus Sa Miles RL 4 7 
Anna’que Mindus 75 80, 
Arctic Mink 2 
Argonaut Mistassini 3 
Ava Mohawk P 1} 
Barber N Murmac 44 
Beacon Nat New 9 
Beaulieu N Redwd 10 
Newcor $ 
New Aug * 
New Mal * 2 
Nickel L 4 
Nickel O 250 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Novele P 
Obalski O 3 
‘do "4 - 13 


B McDade 6 
Bour C 33 
Bouzanne 7) 
Braminco 15 
Bright RL 2 
Burley Po 1} - 
Camilaren - 3 
Camray 3 
Captain 4 
Cassidy 1} 
Cent Man 726 
Cock 14 
Columbier 33% 
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from $100,000 to $125,000, an in- 
crease of $25,000 in Canada 3% 
of 1962. \ 


Preferred stock sold during the 
period was Eddy Paper Co. class 
“A” (500 shares). This reduces 
preferred holdings to 400 shares 
Canada’ Steamship Lines 5% 
preferred and 100 shares Cassidy’s 
Ltd. 7%. 


Extensive changes were made 
in common holdings with pur- 
chases exceeding sales by a good 
margin. Changes in common stock 
list were: 


Stock: 


Abitibi P. & P. 
Aluminium Ltd, 


Incr. Holdings 


Cockshutt Plow ... 
Dome Mines 

Ford Motor A 

Hudson Bay Mining .... 
Hollinger Cons. Gold M, 
International Paper .... 
International Nickel 
Massey-Harris ... .. 
Monsanto Chemical , 
Powell River 

Pure Oil 

Shawinigan Water & Pr. 
Sick’s Brewery 

i i) es as 
Standard Oil of NJ. . esa 
Steel Co. of Canada .... 
Texas Co, cece 
Walker-Gooderham .:... 
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purpose 


STEEL, COPPER 
BRASS AND 
ALUMINUM 


We manufacture rivets, for most 
purposes. Accurately made to 
precise specifications. 


AUTOMATIC RIVETING 
MACHINES 


can be supplied for 
Split and: Tubular 
Rivets. Made of 
finest materials for 
hard usage. 
Custom built for 


“ various assemblies. 


Our engineers 
can advise you on 
the most sujtable 
equipment 


ENQUIRIES INVITED ..Please write, wire, or telephone us 
regarding your: riveting problems. 


PARMENTER & BULLOCH 


MFG. CO., LIMITED 


GANANOQUE, ONTARIO 


SALES OFFICES: 


MONTREAL * TORONTO a WINNIPEG . 


VANCOUVER 





